etary 


AL. 


Anges 


rk. 


eet. 


© 


; CO. 
; CO, 


UMI 

















The , 
Jommerciatl § 


INCLUDING 


Bank and Quotation Section (Monthly) 
Railway and Industrial Section (Quarterly) 


financial 
COMIC 


State and City Section (Semi.Annualty) 
Street Railway Section (™y3=) 


GENERAL LIRKAR,, 
UNIV, OF mich. 


SEP 


Entered according to Act of Congress in the ycar 1907,by WILLIamM B. DaNa COMPANY, in Office of Librarian of Congress, BT Ra 
A weekly newspaper entered at Post Office, New York, as second-class matter—WILLIAM B. DANA COMPANY, Publishers, 76}¢ Pine St., N. Y. 








VOL. 86. 


NEW YORK AUGUST 31 1907. 


NO. 2201. 








Financial 


Financial 





AMERICAN BANK 
NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 176. Reorganized 1879 





Engravers ss Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
Or EXCHANGE. STAMPS. ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
@ND TyPn PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 








OFFICERS: 
WARREN L. GREBN, - - 
}. E. WoODHULL, -— « 
JOSEPH FLEMING, . 
Cuas. L,. Lek, ° - 


President 
Vice-President 
- X. ice-President 
‘Treasurer 


FRANK K. JOHNSON, Secretary 
TRUSTEES: 

T. H. FRE®TA’ D, Chairman of the Board 
Edmand C, Converse Francis L, Potts 
Warren L. Green Andrew V. Stout 
Piineas C. Lounsbury A. Jaretzki 





Siewmclere of ti nund #na Bailimore Stock 


rs XCD anges. 


The Nationa] Park Bank | 
ot New York. 


ORGANIZED 1856, 


Capital ......ccceces-cecccecene-eee 33,000,000 06 | 
Surplas and Pregts........... 8.934.849 15 
Depeaits Aug. 33, 1907...... 94.123,760 43 
RICHARD DELAFLELD, 
PRESIDENT. 


GILBERT G, THORNE. JOHN C. MCKEON 
Vi PRESIDENT. VICE-PRESIDENT. 


JOHN C. VAN CLEAF, 


VICE-PRESIDENT. 
MAGRICE H. EWER, 
CASHIER, 
WILLIAM O Jou, WILLIAM A, MAIN 
aser. CA ASST. CASHIER. 


'eELYK a FOXCROFT ASST. CASHIER. 





FISK & ROBINSON 


John L. Williams & on! 


BANKERS, 
Corner 9th and Main Strects, 
RLCREMIOND, VA, 


Ba!timore Correspondents 





WIL DENDORP, WILLIAMS & Co 
Direct private telecraph and telephone wires 
to New York. 
Middendorf, Williams « Co., 
BANKERS, 


Corner North & Fayette Streets, 
BALTIMORE, MD. 


nd Lorresponcents 5 
JOHN L. WILLIAMS & SUN, 


Ric ome 





~ Chase National Bank © 


Ciearine House Butldine 
vap. i «$9,436,000 Deposits, + 63,345,000 
bi bPRURN President 
A. H.W IGGin Vice- res. a. 
lmvrectors 
Henry W.Cannon. Chairman 


I. SLALS ER. Cashier 


James }, Hill 


Oliver H Payne George b. Baker Jonn 1. Waterbury 
| 
| 


Barton ilepburna 
eorge ¥. Baker Jr. 


Grant B. schiev A 
Albert H. Wigvin 





THE EQUIPMENT OF THE 


FOURTH NATIONAL BANK. 
OF THE CITY OF AEW YORK 
—CORNER NASSAU AND PINE) 


STREETS — IS ESPECIALL’ 


ARRANGED FOR HANDLING) 


MERCANTILE ACCOUNTS. 


BANKERS 


Government Bonds 
Investment Securities 


NEW YORK- BOSTON -CHICAGO 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 

33 Wail Street, 


$2,000,000 
2,000,600 


Capital, = * = 
Surpius, . = 's 


Francis Ralston Welsh, 
INVESi MENTS. 
MUNICIPAL RAILROAD AND OTHER 
BONDS. 


328 CHESTNUT SI REET, PHILADELPHIA. | 





GABFIELD NATIONAL BANK, 
23d street and Sixth Ave., 


New York, 
Capital - - - $1,009000 
Surpius - - - - 1000000 





Founced in 1784, 
THE 


BANK OF NEW YORK 


Nationa: Banking Association. 





ACCOUNTS INVITED. 


| Financial. 
| 


THE 


LIBERTY 
NATIONAL BANK 
OF NEW YORK 
139 BROADWAY 


| 
| 
| 





Fisk & Sons, 


- - NEW YORE 


Harvey 


62 CEDAR ST., 
Bankers and Dealers in 


Government, Railroad and 
Municipal Bonds, 
und other 


INVESTMENT SECURITIES. 


PHILADELPHIA, » Sapennented by 
JAMES H. CHAPMAN, 421 Chestnut St, 
CHICAGO, sepnenenes’ by D. K. DRAKk, 
Continentai National Bank Huilding. 





| Our list of Investment Securities sent on application. 





Edward B. Smith & Co. 
BANKEKS 
| INVESTMENT SECURITIES 
| Members New York and Phila, Stock Exchanges, 


O11 Chestnut Street 


Philadelphia. 


7 Wail Street, 
New York. 


————___——. 


| THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK ‘ 
$1,000,006 
2,300,000 


Capital - - 
Surplus & Protits (earned) 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
GeEorRGE E. Lewis, CASHIER 
HOWELL T. Manson, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN Jk. CHAS. A. PEABODY 
FREDERIC W. STEVENS SAMUEL WOOLVERTOR 
ALEXANDER HU. STEVENS CHARLES H, ‘TweEp 
|W. Buren KoosevEr® Tuomas Dewey 


ge rer 
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Bankers and Prawers of Foreion Exchannee. 





‘J. P. Morgan & Co., Maitland,Coppell & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 
/ Drexel &Co., {.s#organ,Harjes&Co. 
@or.otSth & Chestnut Sts} 1 Boulevard Haussmann, 
PHILADELPHIA, 


PARIS, | 


| 52 WILLIAM STREET, 
NEW YORK, 


| Orders executed for all Investment Securities. 
| Act as agents of Corporations and negotiate and 
| issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
| Letters of Uredit, 


———- ON 
DOMES110 AND FORKEIGN BAWNEEBRS. | Yn jon of London & Smiths Bank, Limited, 
me. sossived eubjots to puet. a Londen, 
tand sold onCommission, Interest allowec | a 
Deposite. Foreign Exchange, Commercial Credit Messrs. Mallet ¥reres & Cie., Paris, 
Cable Trensiers. Circular Letters for Travelers | Bance Nacional de Mexico 
available in all parts oi (he worid | And its Branches. 





ATTORNEYS AND AGENTS OF 
Messrs, J. 8S. MORGAN & CO., 
Ro, 2 OLD BRUAD STREET, LONDON. 


Brown Brothers & Co, 


PHILA. NbW YORK, BOSTON, 
59 Wali St. 
ALEA. BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
Mews. N. Y., Phtia., Boston & Baltimore St’k Exch’s. 





Boy and sell tirst-ciass In- 
Vestment Securities on com- 
—. _— — Investment 
of Hanks, Bankers, Corpora- 
tions, Firms and irdividuais Securities. | 


on tavorable terms. Collect bs | 
@raite drawn abroad on ali points in the United | 
States and Canada; and draits drawa im the United | 
Btates on foreign countries, inciudins South Africa 


ANTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSI1 
Letters Buy and sell Bills of Exchange | 
ot Credit. ‘ravelers’ Credits, rvailable in 
ali parts of the worid. 


and make cabie transfers on all 
BROWN, SIiIPLEY & CO., LONDON, 


oints. Issue Commercial and 





TAILER&a @ 


27 Pine Street, New York 


BANKERS 


INVESIMENT 
SECURLIIES 





Winslow, Lanier & Co., 
5Y CEDAR STREKT, 
NEW YORK, 
BANKERS. 


Deposits Received Suoect to Draft, Interest 
Ailiowed on Deposits, Securities 
Bought ana ‘oid on 
Cou. miesioa, 





Foreign Fxehange, Letters ot Creatt. 





Keen, VanCortlandt& Co 
BANKERS, 


80 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 


Banxin > | usiness, 





Dealers in Investment Securities, 


> ‘ 
Joun Munroz & Co., 
No. 30 Pine Street, New York, 
No, 4 Post O®ice Square, Boston, 
lesue Circular Letters of Credit for traveiers 


Abroad Against Cash or Satisfactory 
iavanty of Kepayment. 





Use 
u 


Exchange on London, Paris, Berlin, 
Zurich aud St* Gali, 


CREDITS OPENED AND PAYMENTS MADE BY CABLI 
Paris House—MUNKOE & CO, 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, ete., 
TRAVELERY LETTERS OF CREDIT 


Available throughout the Uniied States, 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STERT, 
Members of New York Stoc: Exchange. 
Agents and Correspondents of the 
Messrs. KOTHSCHMILD, 
London, Paris and Vienna, 
ISSUK LETTERS OF CKHEDIT 
FOR TRAVELERS, 

Avaliable in all parts of the world, 





Transfersto KUKOPE, Cuba, andthe 

j otuer West Indies, Mexico and California, 

Execute orde's tor the purchase and sale 
of Bend< and Stocks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 


BANKERS 


INVESTMENT SECURITIES. 


MEMBOKS OF NEW YORK ‘LOCK EXCHANGE 





| KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW Ye@RK, 
| Members ot the N. ¥. Steck Exchange. 
| Buy and Sell Bills of Exchange and 
Cable Transfers en all the 
Principal Eurepean Cities, 
(ISSUE COMMERCIAL AND TKAVELERS’ 
CREDITS, BUY AND SHELL RALLROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATILONR, 


‘Heidelbach. lekelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. Y. STOCK EXCHANGE, 
Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Soild. 





| 


issue Commerciai and Travelers’ Credits 
availiable in all parts of the worid. 





hulz & Ruckgab 
Schuiz & Ruckgaber, 
} BANK EKe, 
| 11 William Street, - New York. 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen. Lendon, 
Joh, terenberg, Gossier & Co., Hamburg 
Marcuasd & Ce., Paris. 
Bremer Bank, Filiaie Dresdner Bank, Bremen. 
‘sspe Commercia! & Travelers Credits. 
Buy and Sei Bilis of Exchange. 
Came Transiers and Investment Securitics 





‘Lawrence Turnure&Co. 


Bankers, 
50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
owed on deposits. Securities bought and sold on 
commission, ‘iravellers credits available througu- 
mat the United States, Cuba, Puerto Rico, Mexico, 

| Central America and Spain. Make collections mand 
issue drafts and cabdie transfers on above countries 
Lenden Bankers: — Lenden Jolut-Steck 
Hank, Limited, 
Paris Bankera:—iielne & Co 


| 


Draw Bills of Exchange and make ‘Telegtaphic 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


INVESI MENT SECURITIES, 
FOREIGN EXCHANGE, 
LETIERS OF CREDI1, 





]. & W. Seligman & Co., 
BANKERS, 
No, 1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in anv Part of the World. 








DRAW BILLS OF EXCHANGE AND MAKE 
| TELEGRAPHIC TRANSFERS OF MONEY £0 
EURUPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS, 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENTS OF 

Seligman Brothers, London, 

Seligman Freres & Cle,, Paris, 

Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calliorn:an tth..? t..SanFrancisco 





33 Pine S:ireet, New York 


| 
| Redmond aco. 


Cables 


*Mtmosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchinge; kxecute Commission Orders, 

Foreign Cable Service a Specialty 

| 


INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnul Street 


GraHam & Co. 


BANKERS 
607 Chestnut ftreet, 
| PHILADELPHIA 
Government and Municipal Bonds, 
Securities of Railroads, Street 


Railways and Gas companies 
oi: established value 





| 


| Act as Financial Agents 





| 
Issuc Foreign and Domestic Letters of 
Credit and Iravelers’ Cheques 


'MOSLE BROTHERS, 
| 16 & 18 EXCHANGE PLACE, 
| NEW YORK. 
COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 





| MESSRS, KONIG BROTHERS Bankers 


LONDON 





UMI 
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Bankers. 


Bunkers. 


Bankers, 





earn 


Lee, Higginson & Co., 


44 State Street, BOSTON, 
CHICAGO OFFICE, 
The Rookery. 





Plympton,Gardiner & Co, 


Members New York and Chicago Stock 
Exchanges 
27 William St., New York 


23:2 La Salle St., 
Chicago. 


50 Congress St., 
Beston. 


Conservative Investments. 


LISTS ON REQUEST 





N.W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 
NEW YORK 
N.W. Harris & Co Harris Trust & Savings Bank 
BOSTON CHICAGO 


Receive deposits subject to check 
ani allow interest on balances, 
Act as fiscal agents for munici- 
prlities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LisT ON APPLICATION 





lake Brothers & Co., 
50 Excaoange Place, 84 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 


Commercial Paper. 
investment Securities. 


Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 
also 
High-Grade Investment Securities 
Railroad Equipment Trust Issues. 


35 Congress St Ist Nat.Bk.Bidg 
BOSTON CHICAGO 


Charles Head & Co.,, 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King St., West, Toronto, Ont. 
8 St. Francis Xavier, Montreal, Que, 





{ll Broadway 
NEW YORK 








Prevate wires connecting all offices. 
Exclusive private wire to Cobalt, Ont. 


Wm.A.Read &Co. 


BANKERS. 


Investment Securities. 


25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. Ge-man St- 205 La Salle st- 
BOSTON. BALTIMORE, CHICAGO. 


Members New York and Boston 
Stoc« Exchanges. 


Millett, Roe & Hagen 
BANKERS 
3 Broad Street, New York, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 








J.B. RUSSELL & CO., 


BANKERS ; 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-Crade Bonds 
AND 
Investment Securities. 


Safety Deposit Vaults for Use of Customers. 


New York Stock Exchange. 
Chicago Stock Exchange. 


inancial Representatives of the Illinois Tunnel 
Com 


Members: i 


Financial Representatives of the Automatic 
Jectric Company. 


BRANCH OFFICES: 
SHICAGO, ILL. CARBONDALE, PA. 
WILKES BARRE,PA. READING, PA. 
SCRANTON, PA, DAYTON, OHIO. 
BINGHAMTON, N. Y. 





Goldman, Sachs & Co., 


BANKERS 
13 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange. 


Execute orders tor purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE AUDRES= “COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 


Available in all parts of the world, 


PEALERS IN 


Investment Securities 
and Commercial Paper 


H. B. HOLLINS & CO. 


Cor, of Wal! and Broad Sts,, New York, 





Draw Bills of Exchange and make 
Cable Transiers to Europe, Asin, Aus- 
iralia, the West Indies, Central and 
south America and Mexico, 

issue Letters of Credit tor Travelers, 
available in ail parts of the world, 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 





Orders executed for stocks and bonds for invest- 
men. Of On Margin. 


FOREIGH EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 


Cable Transfers to all Parts of the World, 





BiRD S.COLER, LEONARD H. HOLE, 


Member N, Y. Stock Exchange. 


W. N. COLER & CO.., 
BANKERS 
59 CEDAR ST., NEW YORK. 


INVESTMENTS. 





Members N. Y. Stock Exchange 


Geo. P. Butler & Bro, 


BANKERS 


Railroad and other 
Investment Securities 


35 Wall Street NEW YORE 





A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 





110 Dearborn St., CHICAGO 





23 State St., BOSTON 


421 Chestnut St., PHILADELPHIA 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR INVESTMENT. 
Interest Allowed on Deposit Accounts, 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicag>, San Francisco 





NEW YORK PHILADELPHIA 


E. D. SHEPARD & CO. 


BOSTON LONDON 


Stern & Schmidt, 
FOREIQN EXCHANGE 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK, 
Members N. Y, Stock, Cotton and Coflee txchanges 
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Foreign. 


Ganatian Banks. 4h 





DEUTSCHE BANK, |The Union Discount Co. 


BERLIN. W. of London, Limited. 
Behrenstrasse 8 to 13. 39 CORNHILL. 


Telegraphic Address, Udisco, London 









CAPITAL........-.--.----------- $47.619,000 | 
M. 200 000,000. Capital eames oo -- $7,500,000 
BRGIVES cancsceccccccescncscses $23,810 000 | Paid Up ------- oon -- 3,750,000 
M. 100,000,000. | Seawes Fund. .cccccccececccccce --- 2,325,000 


Dividends paid during Jaet ten years: | 6onGi STERLING. 
10,1034,11,11,11.11,11,12,12.12percent | NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
| deposit are as follows’ 


| At Call, 3 Per Cent. 
| At 3 to 7 Days’ Notice. 3 Per Cent. 
The Company discourts approved bank and 





Branches: 
BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBERG, AUGSBURG, 


2S tmaercantile tances, —— money on deposit 
WIESBADBN, at rates adv froin time to time, = grants 
and the loaas on approved negotiable securities 


CHRISTOPHER R. 


FRENCH FINANCE CORPORATION | :: 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 


NUGENT. Manager. 





Deutsche Bank (Berlin) London Agency, 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseclsche Bank.) 








| Market. 
Subscribed eee QTY coceces $4,761,000 | 
- 20,000,080 } 
Ce er a eae _---- $4,190,000 ACT AS PINANCIAL AGENTS IN FRANCE 
M. 17,600,008 FOR AMERICAN RAILWAY CORPORATIONS 


Reserve me Mo o-0---- $608 _ IN THE OBTAINING OF LOANS AND SALE 
abana OF SBOURITIES, 
HEAD OFFICE: 


BERLIN. | NEW YORK, 


| 
Branches: | 25 Broad Street. 
ARGENTINA: Bahbia-Blanca. Bell-Vilic, Buenos | 
Alres, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
CuEys: 4 t Con 
SsOorRo, Pe erto. Montt. 
Valdivia, Vaiparaiso. 
PERU: Arequipa, Callao, Lima. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Buls sent ~ collection, negetiated or 
adranced upen. 
Drafts cabie-transfers and letters 
of credté tsswed. 
London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD LOMBARD S8T., LONDON, EO 


PARIS, 
9, rue Pillet-Wil 





uique, 
Oleh Temueo, 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 
GENEVA, LONDON, 





Capital, Paid Up - - Fr 62,500,000 











|Surplue, - - - + © br. 14,28 ,000 
Direction der | 
e , i | 
Disconto-Gesellschatt, | 
ESTABLISHED 1851. 
BERLIN, W. BREMEN, , 
43-44 BEHRENSTRASSE, —— 1) Berliner 
sie IRT-ON M LONDON, 
race te. coun) Mandels-Gesellschaft, 
Telegraphic Address, Discontoge Berlin BERLIN, W ae 


Discontoge, Frankfurtaaia. 
+ Schwolde, Bbremea 
Scondito, Londom 


Behrenstrasse 32-33 and Framsosische-Strasse 42 
Telegraphte Address\—Handelscha/t, Berlin. 








CAPITAL, fully paid, - $40,476,200 
M 170,000,000. ESTABLISHED 1856 
RESERVE, - = - = $13,712,626 





M. 67 590,611. 


Wtih the ualtmited personal Habtitty of 
the foliowtng parinera 


Banking Transactions cf Every Description 

















A. SCHOELLER, | J. HOETER, 
M. SCHINCKEL, | E RUS Capital, - - + i7.100,000,000 
A. SALOMONSOLIN, | ¥F. URBIG, 
Reserve, - - - M, 29,000,000 
BRASILI ANISCHE BANK 
FUR DEUTSCHLAND. | 
CAPITAL ...--oeer-soeenoerns m 10,000,00000 The National Discount 
Head Office: HAMBURG. r: 
Branches: RIO PrPORTO atk irae sanros, | Com pany 5 fF imited. 
Se 35 CORNHILL, = «= = LONDON E. C. 
BANK FUR CHILE UND Cable Address—Natdls., London. 
Subscribed Capital ............-.-.. $21,166,625 
OEUTSCHLAND. PURO GRMIE. .o.000ccc0s-s0cc< 4.233.325 
ER M 10,000,000 00 Reserve Fund.-......--.-.--- ------- 2,000,000 
HAMBURG with branches in CHILI (Banco de ag gy 
Chile & Alemania); Antofagasta, Concepcion Santiago, RA iitegn RE SE BY GIV EN that the 
Temuco. Vaidivia, Valparaiso, Victoria; and in - . “Sf allowed for money on 
BOLIVIA (Banco de Chile & Alemania, Seccion Bollyi- GePposit are as follows 


ana) La Paz and Oruro, 


At Call, 3 Per Cent Per Annum. 

At 3 to 7 or 14 Days’ Notice, 3'¢ Per Cent. 
discounted, 
s advertised 
per rlods upon 


The above-named banks 
in Europe by the 


Direction der Disconto- Gesell scha ft, 


founded and represented 





Approved bank and mere antile bil 
Mone ; ; , 
from “tht ne to time, & 





BERLIN, Soe MEN FRAN tT-o-M.& LONDON tly Sy BR Fo 
erms to be espectaliy Pd upo 
Norddeut sche ro in Hambur rg. Ans 1 onapprov rotiabie secur 
HAMBURG, offer thelr services for every description | 8" granted on approved negotiable securities. 
o{ regular banking transactions PHILLP HAROLD WADE, Manager. 





BANK OF MONTREAL 
(Established 1817) 

in - $14,400,000.00 

REST - - - = =  11,000,000.00 

UNDIVIDED PROFITS, 159,831.84 


Head Office—Montreal. 
Rt. Hon Lord Strathcona and 
Mount Royal, G.C. M.G...Honorary President 
Hon, Sir George A. Drummond, K.C.M.G.Prest, 
E. S Cleuston,..Vice-Prest. and Genera! Manaze 





NEW YORK OFFICE. 
NO, 31 PINE STREET. 
R. Y. HEBDEN, 


W. A. . agen 
J. T. MOLINEUX, 





ms sell Sterling and Continental Exchange 
Transfers, oo Commerciai and Tray- 
cies Se availab e in any part of the world 
make collections ng Chicago oad 
througheut ‘he Dominion of Canad 





Lendem Office, No. 46 & 47 Threadneedle St 
F. W. TAYLOR, Manager. 








Foreign. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
& Threadmeedic Street, London, 


With Braaches In all the Principal Cities and 
Towns of England. 





England 


Teiegraphie Address: Cinnabar, London, 
ESTABLISHED 1836. 
SUBSORIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,250 
RESERVE FUND, 15,714,250 


B H HOLDEN, M.P, Managing Director 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 
Members New York Stock Exchange, 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS, 








Chartered Bank of India, 
Australia and China 


Cagtteh ccannccscscccceqpecesce $6 000,000 
Reserve liability of Stockholders... 6 000 000 
og, eon 7.375,000 
Undivided profits, 1906......... 465,009 


DRAFTS, CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 
Q@. Brace-Webster, Agent, 
883 Wall Street New York. 


Hong Kong & Shanghai 
BANKING CORPORATION. 


Paid-up Capital (Hong Kong Currency)...$10,000,(00 
Reserve Puads jin (oid. .$10,000 000\... 21,000,000 
In Silver. 11,000 000; 
Reserve Liability of Proprietors.......... - 
GRANT DBAFTS, ISSUE LETTERS OF CREDIT, NEGUTI 
ATE OR OOLLBCT BILLS PAY ABLE IN CHINA, JAPAN, 
PHILIPPINBS, STRAITS SETTLEMENTS, INDLA, ETC. 





10,000,000 





WADE GARD'NER, Agent, 50 Wall St. 
INTERNA TIONAL BAr 
CORPORA TION. = teenage 


CAPITAL & SUR PLUS, $6,500,000 
Buy and Sel! Sterling and Continental Exchance 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points In 
the Orlent. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta Singapore 
Canton, Hong Kong, Manila, Shanghai. Kobe 
Yokohama, San Francisco, City of Mexico Wash- 
ington, D. C. Panama. Colon 


H. SCHERER & CO.., 
BANKERS, 


Collections, Foreign Exchange and Investment 
Securities. 


MHAILOCO. 
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Canadian Banks. 


Bauks aud Baukers. 





THE CANADIAN BANK 
OF COMMERCE, 


HBAD OFFICK, TORONTO. 
$10,000,060 
secccccccs eccccccccscsoosces 6,000,000 
NEW YORK OFFICE: 
Nes. 16 AND 18 EXOHANGE PLACE, 
Wa. Gray and H. 3b, WALKER, Agents 


Buy and Sell | Sterling and Continental Ex Exe 
chavge and 
ona rnvelere! Oredits. Cellections maée “4 
a poim 

Wanking and Exchange business of every 
description traneacted with Camada,. 


LONDON OFFICZ—2 Lombard Street, E.C, 
BANKERS 18 GREAT BRITAIN: 
The Bank of England, 

The Bank of tcotland, 

Lloyds Bank Limited. 

Union of Lindon and Smith’s Bank, Limited, 


‘The Bank ot 
British North America 


ESTABLISHED IN 1886. 
INCORPORATED BY KOYAL CHARTER IW 3640 


Paid-up Capital, . . . £1,000,000 Sterling 
Reserve Fund, . .. . 400,000 Sterling 


HEAD OrFIce: 
5 Gracechurch Street. London, BC. 
New York Oftice: 62 Wall Street 
H. M. J. McMICHABL. nee 
W. T. OLIVER 
Buy and sel! Sterling and Gontinental Le ae 

and Cable Transfers; Grant Oomm 
Travelers’ Credits avaliable In any part of the 








Baring & Co. 


BANKERS 
15 Wail Street, New York. 


Buy and Sell Foreign Exchange. 
Issue Commercia! and Travelers’ 
Letters of Credit. 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & O0., Ltd., 
LONDON 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK, 


INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





world. issue Draits on and m 
ali parts of the U nited States and A. ow 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONTREAL. 
CII a, nk s<ntrenivignendn ener. da 86. @,e0e 
Rest aad 7 ndivided Profits.. ... 4.356 

NEw YORK OFFICE: 63 and 65 Wall Stu 

Ww. m. RANGYAY, 

©. 3. CHOOKALL, | Azemts. 
118 brazoches in the Provinces of Quepec. Ontario, 
Manitoba. S«skatchewan, Alberta and Brith Co- 
lumbia. Good faciives tor evecting promot celiec 
tions mm OCunada Buy and seli Sterting Exchange 
and Cable Transfers. Issue (commereial and v 
elers’ Credits, avaliable in any part of the world. 
London Agents—Royat tank of Scotland. 








The Sovereign Bank of Canada 


71 Branches Through- 
eat the VDominien 


NEW YORK AGENCY, 25 PIKE STREET 





i oveinn | 





Anglo- Andie Bank, 
LYNDON: 31 Lombard St., E. CU. 
VIENNA: I, Strauehgasse 
BRANCHES: 


Aussig, Bodenbach, Bruna, Budapest 
Constantinople (Coenca, Amar & Cie), 
Pilsen, Prague, Teplitz, Tetechean, 
‘Trautenau, Trieste 


ESTABLISHED 1863 


Capital, Paid up, . . . K 68,000,000 
Reserves, . .. . . . 12,600,000 








Telegraphic Addree 
Conere Lonuon anGnee. Vienna 





The English Association of American 
Bond & Share Holders, Ltd., 


5 GREAI WINCHESTER STREET. LONDON 
Acts as Agent in England fer American and 
Canadian fiway and Industrial Companies. 
Trustees and Directors. 
ALFRED W, SMITHERS, Chairma: 
Lonp WiLBY, W. LINDLEY, T. RET ROLDS—London 
T. P. Fow.en—New Yorn 
The Association's Agents in America and Can- 
ow are The Morton I:ust Co and the Baak of 
_ntreal. 


THOMAS LINDLEY, Secretary 


Jecdaen Cohen & Wennink, 
BANKERS, 


PAKHIS. 








JACKSON & CURTIS 
BANKERS 


MEMBERS NEW YORK AND BOSTON 
STOCK EXCHANGES 


INVESTMENT 
SECURITIES 


1 Nassau f treet 19 Congress Street, 
New York Boston 


H. W. NOBLE & COMPANY, 


DETROIT, 
New York, PHILADELPHIA, 


MUNICIPAL 
AND 
PUCLIC SERVICE CORPORATION 
BONDS. 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philaddphia 
Stock Exchanges 


Private Wires to 757-759 Broad St., 
N.Y. and Philadelphia. NEWARK 


BAKER & VAUGHAN, 
BANKERS AND BROEBRS 
FIRST MORTGACE GOLD 
Gas Bonds 


37 WALL STREET. : NEW YORE 


H. AMY & CO., 


BANKERS, 


44 and 46 Wall St., New York. 
LNVESTMENT SECURITIES, 
Bills ot Exchange, Letters of Gredit. 


HAND-BOOK OF SECURITIES 




















#ercigu Couciuded on next page 
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MACKAY & Co. 
BANKERS 


Members of the New York and 
Beeston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. In- 
terest allowed on deposits, 


Naasau and Pine Streets 
New York 


15 Congress St. 421 Chestnut St. 
Boston Philadelphia 





Geo.A.Fernald &Co., 


Members Boston Stock Exchange 


BANKERS 
Municipal, Railway 


and other 
Corporation Bonds 
BOSTON 


67 MILK STREET 


NEW VORK 


36 WALL STREET 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


NEW YORK 
33 WALL Srreer 


BOSTON 
33 Conersss ST 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


53 STATE STREBT, 
BOSTON. 


Members Beston and New York Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Bachange. 
Ne, 20 Nassau Street, - New York. 


High-Crade 
Investment Securities 


BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, Naw YORK, 











INVFSTMENT SECURITIES, 
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Foreign. 


LChiladelphia Bankers and Brokers 





National Bank of Cuba 


Havana Cardenas, Cienfuegos, Matanzas, Santiago, 
Manzanillo, Sagua la Grande, Caibarien, Guan- 
tanamo, Santa Clara, Pinar del Rio, Cama- 
guey, Galiano Street, Havana, Cuba, 
Monte Street, Havana, Sancti Spiritus. 


GENERAL BALANCE SHEET JUNE 29, 1907. 
ASSETS 
Cash 
On Hand... $4,285,154 26 
Banks and Bankers 952,479 87 $5,240,634 13 
Bonds and Stocks Owned “ 
Government Bonds, Cuban 
and United States $2,842,089 89 
City of Havana Bonds 1,088,155 24 


603 33 4,018,848 46 
_ 10,546,574 09 
78,312 09 


Other Bonds and Stocks 
Loans, Discounts, Time Bills, &e. 
Furniture and Fixtures 

Bank Building and Real Fstate 


556,929 70 


Sundry Accounts 54,585 99 

Total 4 - $20,495,884 46 
LIABILITIES. 

Capital $5,000 ,000 00 

Surplus 500,000 00 

* Undivided Profits 391,614 05 $5,891,614 05 

Deposits 14,604,270 41 
Total $20,495,884 46 


* Deduct $200,000 1 semi-annual dividend payable 
July 1, 1907 
United States Depositary in Cuba. 
Depositary for the Funds of the Republic of Cuba. 


Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


VAN OSS & CO.. 
THE HAGUE, HOLLAND. 


Place American Investments in Eurone. 


Te!. Address, Voco. 
Codes Hartfleld’s Wail St., W. U. & Lieber. 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
807 Monadnucck Block 
Chicago 





ll a — & Choapeide 
n, 


Lon 
FOREIGN FUNDS 


Fer Investment in the United States, 








Bawk. ers. 


FIRST NATIONAL BANK 
OF MILWAUKEE, 
UNITED STATES DEPOSITARY, 
Capital and Surplus, $2,500,000 
OFFICERS: 

FRED VOGEL Jk., Pres. HENRY KLOES, Cashier. 
Wa. BiesLow, V.-Pres. Oscau K A®TEN, Ast.C as? 
Faep. T. eae V.-Vres. K J. HUGHES Aas’t Casn 


. W. BoGk, Ast.Casn 
w. Cc. HAAS. Mer. | oreign & Savings Dept. 








M. Lada Cc. FE. Ladd J. W. Ladd 


LADD & TILTON 
BANKERS 
ORECON 


PORTLAND - - - 
Es'ablished 1859 
Transact a General Banking Business 
SAVINGS BANK DEPABi MENT 
Saviugs bc oks is-ued on Savincs Deposits 
interest paid on ‘lime Deposits 


w 


E. W. CLARK & CO., 
BANK ERS, 
PHILADELPHIA 
321 Chestnut Streot. 

Members Phila. and New York Stock Exchanges 
Interest Allowed on Deposits. 


New York Correspondents: {Duane Depes 2 ae. 














¥ nuncta: ’ 
Adrian H. Muller & So: 
AUCTIONEERS. 


Regular Weekly Sales 
STOCKS and BOND: 


EVERY WEDNESDAY. 


65 WILLIAN STREET 
Corner Pine Street. 


Office No, 









ss | 
Battles, Heye & Harrison | 

BANKERS AND BROKERS | 
| 
| 


DEALERS IN HIGH-GRADE UNLISTED 
AND INACTIVE LISTED BONDS 
FOR INVESIMENT PURPOSES 


131 South 5th Street 
PHILADELPHIA 


52 Broadway)! 
NEW YORE 


Benj. C. Warnick & Co.. 
BANKERS & BRUKERSA, 
i41 South 4th Street, - Philadelphia, Pa 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Send for our Otrcular. 








Accountants. 





| 
| 
| 





Arthur Young & Co | 
Certified Public Accountants 
(ILLINOIS 


| 60 WALL 8T., 


New York, 30 ‘ine “treet 
Chicage, 1315 Monadnock © ock | 
Kansas City, 701 New York Lile Bide. | 
Pittsburgh, 1702 Fa-m :s° Bank Bldg. | 


. 





LYBRAND, 
ROSS BROS & 
MONTCOMER 
Certified Public Accounta:: 


(Pevusyivania) 
Land.Title Baliding 
PH LAUER. PAILA, 
Wal! Strect Kxchangs Buliding. 
NEW VORK 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANT: 
30 Broad Street New York. 
Tei, 4055 Broad. 


~ JAMES PARK & CO., 


CERTIFIED PUBLIC ACCOUNTANTS 


52 Breadway, New York, 
189 LaSalle Street, Gateage. 








HOW, ROSE &CO., 
Certified Public Accountants 


56 Pine Street NEW YORK 
Telephone 4241 Jonn 


Kn ickerbocker Audit Co. 


45 William Street, 
CHAS GRISWOLD BOURNE, President 


Telephone Conneetions 








Financial 
TRACTION. GAS & ELECTRIC 
FINANCE CO, 

JOS. B. MAYER, President, 
11 Pine Street 


We will Purchase or Finance Electric Railwsys, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED, 





| 104 South 4th Street, 


J. W. SPARKS & CO., 


BANKERS. 
Cerner Chestuut and Third Sts., 


PHILADELPHIA STOCK EXCHANGE 
4EMBARS {NEW YORK STOCK KXCHANGE 
CHICAGO BOARD OF TRADE 


Investment Securities 
Private Wires, N.Y., Punmengh, sree 


JOHN H.McQUILLEN & CO. 


Members Philadelphia Stock Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


PHILADELPHIA 


W. G. HoprE H. 3. HOPPER, 
Members of Philade)phia Stock Exchange. 


Wm. G. Hopper & Co., 
STOCK AND BOND BROKERS, 
28 Seuth Third Street, Philadelphia, 


investments receive our speciai attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 














Engineers. 


iH. M. Brinckerhoff, 


Formerly General Manager and Electrical 
Engimeer the Metropolitan West Side Eie- 
vated RK., Chicago, 


ASSOCIATED WITH 





‘Wm. Barclay Parsons, 


Consulting Engines:s 
NEW YORE 





Examinations, Design, Cons‘ructien and 
Operation 
ELECTRICAL *ROPERTIES 


Unsatisfactory Operation Investigated, 


H.M.Byllesby & Co. 


Incorporated 
ENGINEERS 
DESIGN, CONSTRUCT AND OPER- 


ATE RAILWAY. LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 


EXAMINATIONS and REPORTS 


CHICAGO 


Mobile Ala, 


American Trust Building, 
Oklahoma City, Oklahoma. 
San Diego, Cal. 


G. WHITE & oo. 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


Investigations and Reports on Electric 
Railway. tias, Electric Liz and Power 
Transmission Properties for ‘Financial In 
stitutions and Investors, 
Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 





J. 


London Correspondent: 
J. G. WHITE & CO., Limited, 

9 Cloak Lane, Cannon St., E. C. 
Canadian Correspond nts: 
CANADIAN WHITE CoO., Limited, 
Monireal 
Fetacipal Philippine Office. Manila. P. I 





EXAMINATIONS 


AND 
REPORTS 


BEACLE & MAXWELL 
GAS and ELECTRIC ENGINEERS 


S2 Beaver treet NEW YORK 
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Bankers and Brokers outside Hew York. 





BUFFALO. 


LOUISVILLE. 


PITTSBURGH. 





MEADOWS. WILLIAMS & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
BUFFALO, N. Y. 
Government, Municipal and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


J. J. B. HILLIARD & SON, 


LOU:SVILLE, KY., 
SANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NOKTON & CO., N. Y, 








ROCHESTER,N.Y. 


BONBRIGHT & HIBBARD 


100 Powers Building. 





New York Steck Exchange. 
Members: 4 Kochester Steck Exchange. 
Chicago Board ot Trade. 


SPECIALISTS ROCHESTER SECURiTIE¢ 
Daily Lists Mailed on Application. 








MitWAUKECE 


BONDS 


CHAS. SCHLEY & CO., 
ESTABLISHED 185u 
MILWAUKEE, - - WISCONSN 

__INDIANAPOLIS 


JoserH T. ELwLIoTT & . Sons, 
Investment Securities 


Members Indianapolis Stock Exchange 
INDIANAPOLIS 





MUNICIPAL 
CORPORATE 
AND LO. AL 











American Nat Bank Bldg. 


NEW LON ‘TODD 
TRACTIONS AND 
LOCAL STUCKS AND BONDS, 
FLETCHER BANK BUILDING, INDIANAPCL 8, 











PROVIOENCE, 
ALBERT P MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I, 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 


AUGUSTA, GA. 


CORRESPONDENCE SOLICITED, 




















__ ATLANTA _ 
DARWIN CG. JONES, 


ATLANTA, GA, 
SECURITIES, NEGOTIATIONS, 








__._ CHATTANOOGA : 
Bowdre Brown & Company 
INDUSIRIAL AND TRACTION STOCKS 
MUNICIPAL BONDS 
Chattanooga, - ° 


Tenn. | 


“WOOD & BOWEN, 


LOUISVILLE, KY, 
INVESTMENT SECURITIES. 


Municipal and Corporation Bonds 
BIRMINGHAM, ALa, 
OTTO MARX & Co. 
BANKERS AND BROKERS, 








BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS. 





Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. * °* Alabama. 


Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 


NASHVILLE. 


Dealer in 
NASHVILLE STREE? RY, SECURITIES 
LUMBERLAND TELE?HONE STOCK 


GOULDING MARR, 


NASHVILLE, TENN. 
LANDIS BANKING CoO.., 


Teiephone and Street Railway 
Securities, 
NASHVILLE, - - TENN 
NASHVILLE—-TENN. 
STO-KS AND BONDS 


THOS. PLATER & CO, 
BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON 54UCh LACHANGE 





























New Yerk Office, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BUNDs 
Bought and Sold. 


W. J. HAYES & SON, 


CLEVELAND, OHI, BOSTUN, NASS. 








PROVIDENCE 


Richardson & Clark. 
BANKERS, 
25 Exehange Street, Providence, R. I. 





Transact a general banking business. Bonds, 
Stocks ard Local Securities. Private wires to 
New Yer, Boston and Philadelphia. 








NEW JERSEY. 
EDWIN R. CASE, 


E-TABLISHED 18-9 
| NEW JERSEY SECURITIES, 
15 EXCHANGE PLACE 








ESTABLISHED 1863 


ROBINSON BROS,, 


Bankers, 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURQK 





PITTSBURGH, PA. 
Established 1871, 


Whitney, Stephenson & Oo, 


STOCK BROKERS, 
FRICK BUILDING, 
Oldest Pittsburuh Members N. Y. Stock Exchange 





ROBERT C. HALL, 
MEMBER PITTSBURGH STOCK EXCHANGE, 


We make a specialty of all the Securities 
the great Pittsburgh District. 


240 Fourth Avenue, 
PITTSBURGH, PA. 





BOUND LULSE UF 


H. P. Taylor & Company 


248 Fourth Avenue, PITT-BUKGHR 





We will buy 
Underlying Bonds of the Penn. BR. B., 
maturing prior to 1913. 


W. J. Black & Co, 
Memvers Pittsdui gh Steck C xchange. 
INVESTMENT SECURITIES. 
Columbia Bank Bide, PITTSBURCK 


We Buy and Sell — 
INVESTMENT BONDS 


WO o10C ns) 


dad sialicited 











Corr 
Municipal and Corporatiog 
Securities Co. 


or Pittsburch, Pa. 


James 8. Kahn, L. L. M’Clellang 
President Sec. & Treas. 


PAID-UP CAPITAL, $200,000 


SOUTHERN. mi 











MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





| 
Hugh MacRae & Co., 
BANKERS, 
Dealers in Southern Investment fe 
curities of Every Description, 

WILMINGTON, N, C,, 

AND 

WASHINGTON, B. & 
405 Colorado Building. 


Davenport & Co., 
BANKERS AND BROKEERE, 
RICHMOND. VIRGINIA. 


ESTABLISHED 1860, 
Correspondence solicited and information fa» 
nished about Southern state. Municipal and Rath 
road Investment securities. 
Keterence—Bank of New York. N. B. A. 

















Telephone 751. JERSEY CITY. 


imo if. 


Willtam Wilson & Sona. Wilson, Colston & Oe 
Zetabliahed 18U2. Established 1867. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 EK. Baltimere Street, Baltimore. 
Investment aod Miscellaneous Securities 
specialty, and whole issues handied. Excep 
fasilities for dealing im ali classes of Southerg 
Bonds. Loans on Collateral Securities negotiated 


OAL I 
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Bankers and Brokers ontside Aew Bork. 
CINCINNATI. CHICAGO. 8ST. Lous. 





City of Charleston, W. Va, 


414497, Improvement Bonds 
du> 1997-1941 


This Issue Is a direct city obliga lon. The Indebt- 
edness |s limited to 2 '4 % of the assessed valuation 

Charleston |s the capital of the State. 

Full particulars on request. 


Weil, Roth & Co. 


139 East Fourth Street, 
CINCINNATI 


W. E. HUTTON & CO., 
INVES! MENT BANKERS 
Bonds and Stocks of Ohio 

Companies. 
CINCINNA(1I, - - 


EDCAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, - - - - OHIO. 





OHIO, 








KANSAS CITY, MO. 
H. P. Wright Investment Co, 


Established 1885 


Municipal and Corporation 
aste 2s 


Missouri and Kansas Securities 2 Specialty 





Tings Sen: on Requesi 








OENVER.COL__ 
“William E. Sweet & Cars 


Municipal and Corporation 
BONDS 
GROUND FLOOR EQUITABLE BUILDING 








___._ PORTLAND, ORE, 





MORRIS BROTHERS 
PORTLAND PHILADELPHIA 
Municipal and Corporation 

BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 








‘LOS ANGELES. 
CALIFORNIA BONDS 


Manicipal, Schoo! District and Corperation 


THEY PAY A BEITER RATE OP INTEREST 
THAN BONDS OF THE SAME MERIT ISSUED 
IN THE EAST 


Correspond wuh us 


John H. Adams & Co. 


LOS ANGELEs, CAL. 


WM. R. -“STAATS CO.. 


CALIFORNIA MUNICIPAL, 
SCHOOL AND CORPORATION 


BONDS 


NET 4 TO © PER 








OENI 
PASADENA 


ro 

LOS ANGELES 

FIELDING | J. STILSON co., 
INVESTMENT SECURITIES, 

MiMBack Loo ANGELES -tOCh EXCHANG: 


LOS ANCELES 








A. Strassburger, 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA, 





| 


| 
| 
| 
| 





Bartlett, Frazier 
& Carrington, 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


25 BROAD STREET NEW YORK, 
CHICAGO. 


WESTERN UNION BLDG, 
MEMBERS: 
NEW YORK STOCK EXCHANGE 
CHICAGO STOCK EXGHANGE, 
CHICAGO ROSRD OF TRADE. 


PRIVAscer WIRES, 


A. O. Slaughter & Co., 
STUCK BROKERS, 
139 MONROE STREET, 
CHICAGO, ILL. 


New York Stock Exchange. 
New York Cotton Exchange, 
New York Cottee Exctanac. 
New York Prodace Exchange. 
Chiengeo Stock Ex 

Chicago Board o 

St. Louis Merchants Exchange. 


A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago, 





“embers: 











CLEVELAND. 


EMERY, ANDERSON & COMPANY 


MUNICIPAL 
AND 


PUBLIC SERVICE CORPORATION 
BONDS 


- Cleveland 





Garfield Bullding, 





Hayden, Miller & Co. 


Investment Securities 


Citizens Building. CLEVELAND, O. 





____ MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and COKPORAIION 











GEO. B LANE, 


Commercial Paper and Investments. 
MINNEAPOLIS. - °* MINN. 








Financial 





1850 1907 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORE 


Issues Guaranteed Contracts 





JOHN P. MUNN, M.D., President. 





Finance Committee 
JAMES R. PLUM_. 
CLARENCE H. KELSEY, 
WM. H. .ORTER, ir 


ao 
Pres. . Titi e Guar. . & Ir 
8. Chemical National Gant 


men, whether experienced in life Ins 
lke vpn ewig pie with thi Com 
dt , if destred, and secu 
He in| oil year’s co mmis 
irineg an Inco f 





isclves, in dd 
¢ alin rest iy 


i } 
° ee York City. 





urance 


Address the NpaANy t ume Ulf gh 


A. G. EDWARDS & 
SONS, 


STOCKS AND BONDS, 


410 and 412 Olive Street. 
ST. Louis. 


1 Wall St,, NEW YORK, 


New York Stock Exchanee. 
Chicage stock Exchange. 
St. Louls Stock Exchange. 


Members: 
Chicago Board ot Trade, 


DEALERS IN 
INVESTMENT SECURITIES. 





FRANCIS, BRO.& CO. 
214 N. 4th Street, 
ST. LOUIS 
Members New York Stock Exchange, 


St, Louls stock Exchange, 
Chicago Stock Exctan ze. 





Investment Securities. 





WHITAKER & CO., 


Investment Securities 





Specia! Attention to St. Louis Securities 











PRIVATE WIRES 10 
PRINCIVAL MARKEIS 
300 N. 4th 8t. - - - ST, LOUIS 
Finawcal 


THE INTERNATIONAL BANK, 


60 WALL STREET. N. Y. 


$600 000 
1,750,000 





Capital and Surpius, . 
Deposits. . . «© « «+ 





Individua! and Commercial Accounts Invited 





Facilities Afforded for Transacting 
Foreign and Domestic Business . . 





INTEREST PAID ON TERM DEPOSITS 


THOS. H. HUBBARD, President. 
JAMES S. FEARON. Vice-President 
JOHN HUBBARD Vice-President. 
JAMES H. ROGERS. Cashier. 

CHAS. S. LIPP!NCOTT. Asset Cashier 


Beaver National Bank, 


Beaver and Pearl Streets 
New York City 


GEORGE M, COFFIN, President 
Vice-Presidents 
JOHN B. JONES T. P. WELSII 
J. V. LOUGHLIN, Cashler 
\ccounts of Merchants, Indiyidnals 
and Banks solieiieu 





MAX B. BORG & CO. 





/ Miscellanegus Bonds and Curb Secu A 
A BPKCIAL?T). 
20 SRUVAD ST. “SW MuMmee 


4306 RECTOR, 








Ave, 31 197.) 


THE CHRONICLE 





Bew York Stock Exchange Houses 





T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 

New York Stock Exchange, 
New York Cotton Exchasge 
New Or'eans Cotton Exchange 
Liverpool Cotton Associaden. 
New York Coffee Exchange, 
New York Produce Exchaage 
Chicaco Board of Trade 


Direct wire connection Dosen, 
Ohicago, and New 


VORRESPONDENUE 3OLICITED 











Branc: Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Effingham Lawrence 


EFFINGHAM LAWRENCE & CO. 


Members 
Pew Vork “tock Exchange 
Chicagv Board of Tra¢ée 


1 NASSAU STREET CORNER WALL. | 


Teleph nes 4v55-4966-4287 Reotor. 
PRIVATE WIRES TO PRINCIPAL CITIB8. 


JOHN H. DAVIS & CO., 
BANKERS ASD BROK EBS, 
No. 10 WALL STREBS, 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks an: Bonds executed upon all 
Exchavves in this coani'y aod Europe. 
Especial attention given te supplying high class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


P. J. GOODHART & CO., 


Bankers 


567 BROADWAY NEW YOBK 
Telephone 2240 Rector 
326 Walnut ™t., Cincinnati 


Bank and Trust Co. Stocks 


NEWBURCER, 
HENDERSON & LOEB 


Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut St., Philadelphia. 


STOCKS BONDS 


LADD & WOOD, 


Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 




















Hanover Bank Building 
11 PINE STREET NEW YORK 


Howard Lapsley & Co., 


15 BROAD STREET, N.Y. 
Transact a Generali Banking and Stock 
Exchange Business, 

ADOCOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON DEPOSITS, 
Private Wires to Cincinnati and Ohicago. 
Branch Office, 500 Fifth Ave. 





Ww. FAHNESTOOK, Memb. N.Y. Steck Ex. 
T. J. MUMFORD, R. B. Dopson. 


Fahnestock & Co., 


BROKERS AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET. 


R. J. JACOBS & CO., 


41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 





Robert H. Simpson | - 


‘OHN F. HABRIB. 
H. RB. WINTHROP, 
E. CUNNING@@AM, 
WOODWARD BABCOCE 

HUGH BLYTHB 
GEO. A. MCCLELLAN, 


ane 


General Partners 
| 


a. . RIPLEY, Spectal Partner | 
'HARRIS, WiIntHROP & Co 


Stocks, Bonds and Grain 


MEMBERS 
New York Stook Exchange 


| 


A. 0. BROWN & CO., 
30 BROAD STREET 
Members of the New York Stock and Cottom 
Exchanges. Chicago Board of Trade and 
Cleveiaad Stock Exchange 


DEAL 
STOCKS, BONDS AND 
MISCELLANEOUS SECURITIES 
IN ALL MARKETS 
Private wires to principal cities. ‘Tel 5555 Broad. 
CHICAGO. ILL 


Rallway er 7 Bldg. Postal seewegs Bldg 
ro OFFIC 


P po Waldorf-Astoria, Ww tne, Pa. 
Chicago Board of Trace Flatiron Building. WN, ¥A : Scranton, Pa. 
Chicago Stock Exchange st. Louis, Mo. 
Buffalo, N. Y. Syracuse, N.Y. 
New York Cotton Exchange Cincinnat!, O: Se henoctady, N.Y. 
| eve roy, N. Y. 
|26 Pine Street 240 La Salle Street Dayton o. Utiea, N. ¥. 
NEW YORE CHICAGO ~ mag aie Montreal Can. 


PRIVATE WIRES 





Cc. HUDSON & CO. 


Nos. 34-86 WALL ST., NEW YORK. 
Members of New York and Chicago Stock Exchanges 
Telephone 3076 John. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 





Robert H. alien. Stanley D. MoGrav 
William M. Vance. 


ALLEN, McGRAW & 00., 


24 Broad Street. New Yerk. 


Members 
N. Y. Stock Exchange. 








Parkinson & Burr, 


STOCK BROKERS, 
\7 WALLSTREET, 53 STATE STREED 
NuwW YORK, BeerTon. 


Members of New York and Boston Stock Exchange: 
Private wire betweon the two offices. 
Information given in t 


and quotations 


‘Thomas L. Manson & Co. 


STOCK BROKERS 





Members N.Y. and Boston Stoek Exchanges 


71 Broadway, - NEW YORE 
Te! 2500 Rector 


Private Wires to Boston, Hartford, New Haven anc 
Philadelphia 


| 
| 
| 
| 
| 








WEBB & CO., 
INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 
Correspondence Lavited 





| J. Stewart Campbell &Co. 
25 Broad Street - NEW YORK 

Tr t a G al Coramiseion and 
| Investment Business in Curb Securities 














| INVESTMENT BON? S BANK AND TRUST 
{ SECURITIES LOANS COMPANY STOCKS 


r J. G. Zachry & Co. 


BANKEBS, 46 Wall &t., New York 





Erie, Pa. 

Atlantie City, N. J. 
Washington, D.C. 
Williamsport, Pa. 


HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


Transact a General Banking and Stock Eatenge 
Business. We make a specialty 


Investment Securities. 


BRANCH OPPICE, NitcHT& AY BANK, 
527 VIFTH AVENUK, 
Newport Office: Audrain Building. 


A. M. KIDDER & CO. 


BANKERS, 


18 WALL @PFREET, NEW YORK. 
Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE 
Allow interest on subject to sight check. 
ay = sell on jon et and bonds, and 


RAILROAD BONDS 
GUABANTEED SPocks. 


OHARLES FEARON & 00, 


BANKERS, 


Orders Executed on All Leading 
Stock Exchanges. 


Toronto, Can. 











New York Stock Exchance 
Philadelphia Stock Exchange 


338 Chestnut St., - PHILADELPHIA 
HENRY G. CAMPBELL, © SDWIN P. C. 


Members : } 





EDWIN P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK 8TOCK EXCHANGER 


Securities Bought and Sold on Com- 
mission. 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 
BRANOH ‘OFFICES 
Barclay Bldg., 200 Broadway 
Hotel Empire, 63d Btreet and Broadway 


. H. Oliphant & Co., 


” SAWEERS AND BROKERS, 
20 Broad Street, . . New York. 
ee NO.866 ag 








JAS. H Lik ARe FLOYD MUMBY 
ALFR«aD L. NORRIS J. NORRIS OLI NT 
Mem bers New York Stock Ex: xobange. 





J. 8. & R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREERS, NEW YORE. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New Vork. 











EX. NORTON &CO., 


62 Exchange Place, New York, 
Ex-Norton, Mem. NY. Steck Ex. Geo. F. Norton 


INVESTMENT SECURITIES 
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Current Bound Iugniries 





Gulf Deneniini & Kien City Ist 6s, 1913 
New York Lake Erie & Western Ist 6s, 1922 


Terminal Association of St. 


Louis 4s, 1953 


New Mexico Railway & Coal Ist 5s, 1947 
Central of Georgia Divisional 5s & 4s 
Cieorge’s Creek & Cumberland 6s, 1909 
New York Bay Extension RR. 5s, 1943 
Staten Island Railway 4'4s, 1943 
Minneapolis & St. Louis 5s, 1934 
Choctaw & Memphis 5s, 1949 


Coal & Iron RR. Ist 5s, 1920 


Long Island Debenture 5s, 1934 


AND ALL OTHER SECURITIES DEALT IN. 


F. J. LISMAN 


SPECIALISTS IN STEAM 


& COMPANY, 


RAILROAD SECURITIES 


Members N. Y. Stoek Exchange 


30 BROAD STREET, NEW YORK. 
Land Title & Trust Co. Building, PHILADELPHIA 
169 East Jackson Boulevard, CHICAGO 
404 Connecticut Mutual Buildinn» HARTFORD 








Chic. Burl. & Quincy, Ill. Div. 4s. 
Cuban Internal 5s. 
Mexican Govt. 4s and 5s. 


Amer. Cigar Cp. ‘‘A”, 1911. 


Inactive Securities a Specialty. 


A A. LISMAN & CO., 


“peelalists in Uscurrent Lssues. 
Tel. 5960-1) -2 Broad, 2A Bread st. 





PROCTER & BORDEN 


EQUITABLE BUILDING, NEW YuRK. 


Tex. & New Orleans, Dallas Div. 4s. 
Oregon Short Line 6s. 

Morgan’s La. «& ‘Tex. 6s. 

Ches. & Ohio Ry., Potts Creek 4s. 
St. Paul & No. Pac. 6s. 

No. Pac., St. Paul & Dul. 4s, 1996. 
Helena Light & Ry. 5s 








Lincoln & Company 


INVESTMENT BANKEKS 18 WALL S1 


Executors and 
Private Investors, yleiding 4% to 54% % 

Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
a useful book for Bond Buyers— sent 


Bonds for Trustees, 


on request. 


New York City 34s and 4s. 

New York & Jersey 5s. 

Wabash, Omaha Div. 3%s 

Cuban Government Internal 5s. 
Wheeling & Lake Erie, Wheel. Div. 4s. 
Lo. & Nash. Atl. Knox. & Cin. Div. 4s. 


BECK*R & STERLINC, 


Tel 985-986-987 Rector. 
Cable Add. “ Beckster” 18 Wall St., 


30 Broad Stree: 

New York 
Central Pacific 34s. 
Morris & Essex 7s, 1914-1915. 
Union Pacific Ist 4s, 
Atchison General 4s, 
Gulf & Ship Island 5s. 
So. Pac. California 6s. 
Buftalo & Sus. Iron 1st 5s. 
Central of New Jersey 5s. 





MONICIPAL 
RAFLROAD 


CORPORATION tt 6% 7 BONDS 


Selected for Conservative Investors, 
LISTS MAILED UPON APPLICATION. 


Lawrence Barnum & Co., 


BANKERS, 
27 AND 29 PINE ST, NEW YOKK 
Philadel phia, Washington, Pittsburgh 


Company New 5% Convertible 
Gold Bonds. 
| Dated June 1, 1907. 


, Members N. Y. Stock Exchange 
7 Wall St., Corner New 8St., 
WEW VORK. 





New York | 
| 


Telephone 1145 Kector,. 


BAKER, AYLINC & COMPANY 


Investment Bonds 


Land Tithe Bullding 
PHILADELPHIA 


50 Congress Street 
BOSTON 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION 


LIBBEY & STRUTHERS. 


Atchison Topeka & Santa Fe Ry. | 


Due June 1, 1917. | 


Rh: ele t& Company, 


High Grade 
Investanent Securities. 





List on Request. 


G. Ww. Walker & Co. 


| BANKERS 
Telepnone 25 Broad Si., 
3945 Bread New York 





NEWBORG & LO., 
44& 46 BROADWAY, N.Y, 


| 45 NEW STREET. 
MzmMupERs NEw YORK STOCK EXCHANGE. 





_Adams Express Co. Temp. Receipts 
for New 4% Bonds. 


Erie Dividend Warrants. 
Deal in Bonds, Stocks and Investment 
| Securities and transact an arbitrare 
business with the principal European 
| stock markets. 


| retephone, 6745 Broad Cable Address: 


“NEWROSE. 





| WANTED 
Commercial Cable Ist Mtge. 4s. 


ie yushiorne, Bogert’ Battelle 
Members New York Stock Exchave. 
25 Broad Steet, New York. 
Telephone No. 6430-1-2 Uroad 








| WANT 
Delaware & Hudson Equip. 4s, 1922, 

| Detroit United 4s, 1932. 

| Southern Railway Notes, 5s, 1910. 
Central of Georgia Chat. 4s, 1951. 

| Southern Railway Devel. 4s, 1955. 
Columbia «& Greenville 6s, 1916. 
Chieago & Alton 3s, 1950. 


‘COFFIN & COMPANY, 
BONDS 


34 Pine Street. New York 
Tel. 6100-1-2-3-4-5 John. 


| American Lt. & Trae. Co. stocks. 

| Denv.Gas & Elec. Co. stock and bonds 
Peoria Light Co. stocks and bonds. 
Tri-City Railway & Light Co. stocks. 
Madison (Wis.) Gas & Elec. Co. 6s. 
Binghamton Gas Works Ist 5s. 


TOBY & LAMARCHE, 


25 Broad St., New York 

| LIGHTING ANDO TRacTION SECUR TIES 
| A 
| 








SPEC! A.TY 





Swift Co. 5s. 
Lake & Gunnison County 4s. 
Consolidated Steamship Lines 4s. 
Lewiston Brunsk. & Bath St. Ry. ‘s. 
| Pitts. Binghamton & East. Ry. 5a. 
| Connecticut Ry. & Light 4s & stock. 
Dealers in Unlisted Inactive Stocks and Bonds 
W. MASON & CuU.,, 
53 State St.. BOSTON, MASS. 





| Penn. Company Coll. 4s, 1931. 
Panhandle Series F. 4s, 1953. 
Cent. of Georgia, Chat. Div. 4s, 1951. 
Missouri Pacifie Gold 4s, 1945. 
Peoria Ry. Terminal Ist 4s, 1937. 

| 


M. WOLFF, 


Cable Add. “MOWOLF ™ 27 William St., 
Phones: 6557-6558-6559 Broad. 


N. ¥. 





UMI 


Short Line extending from Ogden, Utah, to Silver Bow Jct., Mont., 390 miles, and on the branch 
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Current Bond Zugquivries. 





we are making a specialty « f 


Utah & Northern Railway Co. 


ist Mortgage 7s 


Due Ju'y I, 1908 
Vie ding about 5% 


* These bonds are dated 1878, and are secured by a first mortgage on that part of the Oregon 


(leased to Northern Pacific Ry. Co.) from Butte to Garrison Mont., 56.59 miles. 


PFAELZER & Co. 


BANKERS 
25 BROAD STREET, NEW YORK. 


Suna: Stroti.er & Co, SCOTT & STRINGFELLOW 


BANKERS AND BROKERS, Bankers & Brokers 
RICHMOND, VA. 
104 South Calvert Street, 


Members New York Stock Exchange 
BALTIMORE, 
Members of Baltimore Stock Exchange. Local and General Investment 


Securities 
LEONARD F. HEPBURN 


From time to time we make special studies of 
Tel 3785-3786 Rector 20 New St., N. Y. City. | of our clients, 


Railroad and Industrial properties for the benetit 
t Denver Tramway Power Imps, Sa, 1928 . 
A. H. Bickmore & Co., 

BANKERS 


Denver City Tramway Cons 6s, 1910 
Denver Union Water Co. Com. & Pfd. Stock 
Denver Union Water ist 5s, aeee 
Denver Gas & Elec. Gen. 5s, 

BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 544%. 


49 
Metropolitan St Ry. of De: pie cn 1911 
30 Pine Street, 

















Hendrickson Hall & Co. 


Members New York 8tock Exchange 
25 Bioad ™.. N.Y. Tel. 4301-2 Broad 


Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. Chi. Mil. & St. Paul, So. Minn. 1st 6s 
es yl 1 Chi. Mil. & St.Paul, Chi. & Pac. 1st 6s 
Hitchcock, Cameron & Co., 

25 BROAD ST., 
NEW YORK 


Unlisted Securities 


relephoves 2672 3 4 Broad 


New Yor! 








FERRIS & WHITE, 


43 Exchange PI., N.Y 


SCHMIDT & GALLATIN | 


Members N. Y. Stock Exchange 
| 


| Tel, 2868-9 Broad. 





Hudson River Electric Power Ist 5s. 
New England Brick Yards Co. Ist ds. 
Palmetto Cotton Mills Co. 1st 4s. 
Beatrice, Nebraska 3s and 4s. 
Washtenaw, Mich. Power & Lt. 5s. 


H. C. SPILLER & CO..| 


Specialists in Inactive Bonds, | 
27 State Street - Hoston, | 


Tel. No. 3260 Rector 


sc 
| 


111 BROADWAY | 
| 


HIGH GRADE BONDS. 


Inactive Railroad Issues 
High-Ciass Industrial Issues 
Bank Stocks . . . 
Trust Company Stocks 27 PINK STREET, NEW YORK. 
Insurance Company Stocks | 


E PHONE 2 H 
Guaranteed Stocks Tre ae Se 
INQUIRIES INVITED | 2 as a as 


FREDERIC H. HATCH, ga tjNDERS & JONES. 


Dealer In Unlisted Securities Ry Railroads and | 
other Corporations in the U.S. and elsewhere | 


Tel. 6320 Broad — 30 ote bt» New York | 


Jester & Co., 


Connecticut Traction Bonds 


Virginia ( ‘arolina Chemical 5s. 
Metropolitan Ry. Refunding 4s. | 85 WALL ST., - - NEW YORK 
a. Bx & East River Gas 5s. | 
Second Ave. Consolidated 5s. - — 
New Amsterdam Gas 5s. 
Milwaukee Elec. Ry. & Lt. 5s 


PATERSON & CO., Investment Securities, 
Tel. 1985-1986 Rector. 20 Broad St, N Y | 
nase » 55 WILLIAM STREET. NEW YORK | 


| 





| Tele, 3657-8-9 John. 


| 
W. A. WILLIAMSON, |- 


BROOKS & CO., 
BANKERS, 
SCRANTON - - - PA. 


DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 


Correspondents: Edward B. Smith & Co 
Members N Y and Phila, Stock Exchanges 


MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


3230 
Telephones 8 1 > Rector 
3432 


Da&aLE 8S N 


High-Grade Bonds 
Unlisted Securities Everywhere 


BRANCH OFFICE, DALLAS TEXAS, 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH &CO, 


20 Broad Street - New Vor. 





C. L. PARMELEE & CO., 
BONDS 


20 Broad Street - - - New York 


INTERBOROUGH-METROPOLITAN COMPANY 
underlying issues 
Special secu will be sent on request 


S.C. HENNING & CO., 
New York, Louisville, 
MEMBERS NEW YORK STOUK KXCHANGK. 


New Orleans Ry. & Light Securities 

Springfield Ry. & Light Securities 

Internationa! Traction of Buffalo and 
other Traction Securities 


Consolidated Gas of N. J. 5s 
Winnebago Traction 5s. 

International Navigation 5s. 
Short-term notes 

du Pont de Nemours Powder Co. stocks 


GEO. P. BISSELL, 


118 South Fourth St. Philacelpbia, Fa. 





CLUCAS 


34 Pine Si., N. Y. City 


GILMAN & 


Philadelphia & Erie 6s, 1920. 
Lehigh Valley Coal 5s, 1933. 
Pacific of Missourl Ist 4s, 1938. 
Hocking Valley 4's, 1999. 


~ VICKe RS ge PHELPS 
Members of New York Stock Exchange. 
29 Wail S*., New York 
Cinn. Ind. St. L. & Chie. 4s, 1936. 
_ Southe: m Ry. Notes. 


Southern Ry. 5s, 1910. Telephone 615 John. PEA oe ee 


Southern Ry. 5s, 1994. 

Baltimore & Potomac Main Line 6s. 
Republic Iron & Steel 5s. 

Texas & New Orleans, Sab. 6s. 
Atlanta Knoxville & Cin. 4s. 


Hayden, Stone & Co. 


25 BROAD SIREET Tel. 6768 Broad 





Searing & G@o., 
7 Wall Street NEW YORK 
BANKERS 


Investment Securities 





31 Nassau &t., 7 - 


BO*DS 


FOR INVESTMENT. 


R. M. GRANT & CO.,, 
New York 





a 
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OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 


in conformity with the Charter of the Company, submit the following statement of tts affairs 
on the 31st of December, 1906. 
1906, to 3ist December, 1906 


rustees, 


$3,190,241 67 
582,191 98 


Premiums on Marine Risks from ist January, 





Premiums on Policies not marked off lst January, 1906..........-....-..--..-. 

ee SD FOR. 2 cndndnananisndoecéheneenegateseeaeenmemagne ~"$3, 772,433 65 

Premiums marked off from 1st January, ape, to 3ist Doon. a oe ~ $3,081,714 32 32 

Interest rece! ve on during the yi “r. =A late quieted 56,457 98 

a aa errs "Ts: 501 85 $481, 959 83 83 

Losses paid during the year which were estimated in 1905 = 
freer . $309,817 14 

Losses occurred, estim: ate i and paid i Oo icamn-eieate 1,009 ,224 32 $1,319,041 46 


$107, 176 357 
150,190 74 257,367 31 


$1, 061,674 15 





Salvages 
insurances 





ee ee $62,411 | 11 
Expenses, including office rs’ salaries and clerks’ “compe nsation, sta- 
tionery, newspapers, advertisements, etc_..._...........-...-. $344,098 27 
The Company has the following Assets, viz 
United States and State of New York Stock, City, Bank and other Securities... -_- $5,697,108 00 


Special deposits In Banks and Trust Companies 700 ,966 67 


Real Estate corner Wall and William Sts., and Exchange 
Otaer Real Estate and “alms due the Company. on 


$4, 299, 000 00 
75,000 00 


4,374,000 00 


1,191,974 88 


271,142 54 
562.631 63 


Premium notes and Bills Receivable 

Cashin hands of European Bankers to pey “Josses under policl- rT $ payable ‘tn foreign 
countries é - . 

Cash In bank 





Aggregating . $12,797,823 72 


Financial. 
Cazuarios 912,000,000 


‘JiTLE GUARANTEE 
AND TRUST COMPANY 


176 Broadway, New York. 
175 Remsen Street, Brooklya. 
198 Montague Street, Brooklyn Banking Dept. 
Bavamines & guarantees Real Estate Titles, 
Loans Money on Bond and Mertgage. 
Furnishes Mortgages to Investers. 
Receives Deposits subject to check, allowing 
Interest. 
Does all Trust Comp B 


FINANCE COMMITTEE. 

In Charge of Banking Interests 

EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON. 

WILLIAM H. NICHOLS. 

JAMES H. OLIPHANT. 

CHARLES A. PEABODY. 
JACOB H. SOHIFF. 
JAMES SPEYER. 
EDWARD O. STANLEY 


CLARENCE H. KELSEY, President. 
PRANK BAILEY, Vice President. 
BDWARD O. STANLEY, Second Vice President. 
Manager Banking Department. 

CLINTON D. BURDICK Third Vice Presideat. 

3. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 

PRANK L. SNIFFEN Manager Brooklyn Banking 
Department. 


4 








A dividend of Six per cent Interest on the outstanding certificates of profits will be paid to the 
olders thereof, or their legal representatives, on and after Tuesday the Fifth of February next. 
The outstanding certificates of the Issue of 1901 will be redeemed and pald to the holders thercof 
oer their legal representatives, on and after Tuesday the fifth of February next, from which date 
all interest thereon will cease. The certificates to be produced at the time of payment, and cancelea 
A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 3ist December, 1906, for which, upon application, certificates will be issued on and 
after Tuesday the seventn of May next. 
By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 
GUSTAV AMSINCK, HERBERT L. GRIGGS, W. fH. Hi. MOUKE, 
FRANCIS M. BACON, CLEMENT A. GRISCOM. NICHOLAS F. PALMER, 
AOHN N. BEACH, ANSON W. HARD, HENRY mee 
WILLIAM B. BOULTON, MORRIS K. JESUP, DALLAS B. PRATT, 
VERNON H. BROWN, LEWiS CASS LEDY ARD. GEORGE W. QU INTARD, 
WALDRON P. BROWN, FRANCIS H. LEGG A. A. RAVEN 
JOSEPH H. CHAPMAN, a ARLES D. L EVERICH, JOHN L. RIKER, 
GEORGE C, CLARK, LEANDER N. LOVELL, DOUGLAS ROBINSON, 
+ LEVELAND H DODGE, GEORGE H. GUSTAV H. SCHWAB, 


MACY, 
CHARLES H. MARSHALL, WILLIAM A. STREET. 
A. A. RAVEN, President. 
CORNELIUS ELDERT. Vice-President. 
JAMFS L. LIVINGSTON, 2d Vice-President, 
SANFORD E. CORB, 3d Vice-President. 
CHARLES E. FAY, 4th Vice-President. 


CORNELIUS ELDERT 
RICHARD H. EWART, 








Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 


(Formerly Jones, Caesar & Co.) 


NEW YORK 
54 WILLIAM STREET 





CHICAG PHILADELPHIA ST. LOUIS PITTSBURGH 
Tribune Bldg 925 Chestnut Street Stock Exchange Sldg. £ eople’s Bldg. 
SAN FRANCISCO SEATTLE MEXIOO, D F. MELBOURNE 


9 Queen Street 


Monadnock Bldg. Empire Buildin + Apartado, 1403 


LONDON 8 Fredericks Place, E. € 














HAND-BOOK OF SECURITIES. 


JULY EDITION. 


$1 00 
75 


PRICE OF SINGLE OOPIES, 
TO SUBSCRIBERS OF THE CHRONICLE, 





WILLIAM B. DANA COMPANY, Publishers. 


PINE STREET, CORNER PEARL STREET. NEW YORK, 


Copies may be had in Chicage from P. BARTLETT, 513 Morad k I . 
London trom BUWAuUDS & SMITH, 1 Eason? denen. a we 








William R. Compton 
Bond & Mortgage Co. 


MACON, MISSUUKI, 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100 
Opinion Chicago’ counsel, 
papers furnished 
We buy direct and handle nothing 
on brokerage 
Clese buying large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardell Building 


R. L. DAY & CO., 


BANKERS, 


85 Congress Street, 87 Wali Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND O1TY TAXES 


full legal 


Louis and 








THE AMERICAN Mra. Co. 


MANILA, SISAL AND JUTE 
CORDACE. 





65 Wall Street. New York. 
BONDS wittoc? COUPONS 


with steet+plate borders, or lithograpbed, or part- 
ly princed frum type. if the tatter, then can be 
DELIVERED IN FEW DAYS 


cutee engraved t' best manner, or partly 
lithograppeo and partiy prin 


ALBERT B, KING & CO., 206 Broadway, N. ¥. 
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Bank Statements. 














STATE BANK OF cHicaso| _LlinoisTrust&SavingsBank 





August 20, 1907, CHICAGO 
wninemvee STATEMENT AUGUST 20, 1957 
Loans and Discounts- --_$14,889,514 05 RESOURCES 
| 1,969 82 
a "1,143,160 40 pomnat Loans on Collateral ______._______-- $27,086,923 21 
Cash and Due from Banks 4,698,302 12] Time Loans on Collateral -----------..--.-.- 45,112,646 90 
oon man ana Loans on Real Estate ______________________- 948,739 36 
ee —_— $73,148,308 47 
ecient I es Sissons cttctcrcnnainaceynaastleems 46,182 92 
Capital Stock $1,000,000 00 Bonds and Stocks -----------...--.---------------------- 15,964,870 37 
Surplus ...........-=--. 1,000,000 00 Nr Ie SD ws = 5 cain csnenn <n dct eRe uaeassvecse , 17,794,209 78 
Undivided Profits... ___- 123,423 51 
Dividends Unpaid: --__-_- 150 00 $106,953,571 54 
nets ee 18,609,372 88 
, Pais sn cman LIABILITIES 
SE reeee Pi Regine Giedh gel M ...8- ticnn nso nee $4,600,000 00 
oi nnneendaneatannand eine annmeostans ns 6,500,000 00 
sa aoe eocornage I tinccinnndhedévhudannnedanmgiudamnia nie 1,627,697 56 
. A. i , President. Py 
JOHN R. LINDGREN, Cashier. Demand Deposits ------..........-.-.------ $29,509,853 45 


FRANK I. PACKARD, Assistant Cashier: Time Deposits 
HENRY S. HENSCHEN, Assistant Cashier. P 
_ HENRY A. HAUGAN, Assistant Cashier. 


SAMUEL E. KNECHT, Secretary. $106,953 ,571 54 
WILLIAM CG. MILLER, Ass’t Sec'y. 
ACCOUNTS AND COLLECTIONS OF BANKS 


AND BANKERS RESPECTFULLY SOLICITED. : Se 
WRITE US FOR TERMS. 


64,916,120 53 94,4265 973 98 



































Established 1879. Statement 
’ Loan and Trust C 
— |The Merchants’ Loan and Trust Company 
Financial. At the Commencement of Business, August 20th, 1907 
McVickar & Winslow Resources Liabilities 
Loans and Discounts_ $28,308,867 18 Capital Stock__._._.__- $3,000,000 00 
15 Wall St., New York. Bonds and Mortgages... 9,161,434 12 Surplus Fund_________- 3,008,000 00 
Telephone, 4555 RECIOR, Loans on Real Estate Undivided Profits....___ 1,462,542 11 
oes Due from Banks___-___- 12,022,074 17 Reserved for Accrued In- 
SPECIALISTS IN NEVADA MINING | (ash and Checks for RES PIA ee 27,740 91 
STOCKS. Clearing House_______ 8,852,331 62 Deposits - nadia atin 50,854 ,424 07 
Representatives in: | $58,344,707 09 $58,344 707 09 
Goldfield Bullfrog 
Tonopah Greenwater of Directors 
Manhattan Yerington The Board D 
Ely Cyrus H. McCormick E. H. Gary Cuauncey Keep 
Sage Tae es . | LAMBERT TREE Joun S. RUNNELLS CvLarence A. BuRLeY 
, ete All Nevada meoperiies Moses J. WENTWORTH Erskine M. PHELPS E. D. HuLBERT 
hae aestnentnansetatinennnentietin nes Tues J. LEFens Enos M. BarTon Orson Smitu 
Established 1857 
NOW READY | Commercial, Savings, Foreign, Trust, Bond and Farm Loan Departments. Safe Deposit Vaults 
HAND-BOOK | 135 Adams Street, Chicago 
OF ——— —— 





Railroad Securities es ERS CHRONICLE 
JULY, 1907, EDITION. FILE COV. AND SUPPLEMENTS 


Price for File Covers, 50 Cents. . Postage, 18 Cents 
(Issued Semi-Annually by the Publishers of the Charge for Binding Volumes, $1 50. 
COMMERCIAL & FINANCIAL CHRONICLE.) | 








To Bankers and Brokers in quantities, with their cards lettered in gilt on: 1 
cover, at special rates. 


String file covers may be had for holding the CHRONICLE and SUPPLEMENTS 


TERMS 
in 61x different styles as below: 


To Bankers and Brokers, in quantities, 
with their cards lettered in giit on the 


CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Biack Cover. 
SUPPLEMENTS ONLY (six months’ issues) Red Cover, 
Price of Single Cepies, - - - $100 RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Cover, 
Te Subscribers ef the Chronicle, - 75 STREET RAILWAY SUPPLEMENT (year’s issues) Green Cover, 
STATE & CITY SUPPLEMENT (year’s issues) Terra Cotta Cover, 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yellow Cover 


cover, at special rates. 





Commercial & Financial Chronicle,| WILLIAM B. DANA CO., Publishera. 
Pine Street, cer, Pearl Street, New York 76% PINE STREET, CORNER PEARL STREET. NEW YORK. 











THE CHRONICLE. 





























































































































* 
Bauk Statement 
REPORT OF THE CONDITION OF QUARTERLY REPORT OF THE 
. : leo 4 QUARTERLY REPORT OF THE 
The Gallatin National Bank Central !rust Company of New York 

at New York, in the State of New York, at the close | at the close of business on the 22nd“day of August, 1907 UNITED STATES TRUST 

of business August 22, 1907: | RESOURCES 
RESOURCES. } : 947 976 2: 
id $5,012,145 50 Bonds and mortgages _- - $47,276.82 COMPANY OF NEW YORK 

= discounts. - . - $5,012,145 50 4 mount of stock and bond investme nts s 
U.S. bonds to secure circulation 1,000,000 00 ) ““(market value $17,693,229 98), book 

8 tos - 5. deposits 200,000 OF , ' ee pp , 

ine t eo Sr hong my : — 9 og ts value ecece 29.98 | at the close of business on the 22d day of August, 1907: 

Benkita + 4 Somes nd fixtur 2500'000 oo Amount loane d on collaterals S pe | 
g house, e an c es J ’ | $s s “has 20 . . 23 

Due from national banks (not reserve | pS os including bill purcha ed 3 | RESOURCES. 
agents) 206,403 36 Banking house $888,258.13 Bonds and mortgages------.-------- - $3,165,750 00 
Due from State banks and bankers 11,400 30 | Other real estate "102 885 74 Amount of stock and bond investments 

Checks and other cash items 49,701 27 i , = 991,143.87 (market value, $10,512,362 40), book 
Exchanges for Clearing House 4,213,872 65 | nue ¢ roved i sit 3, re ee value 10,502,924 90 
Notes of other national banks 29,890 00 . te Before dpe tives, ciibee nee 596, 314.67 | Amount loaned on collate rals 40,161,600 00 
Fractional paper currency, nickels and Specie 2699.7] | Other loans, including bills purchased 11,940,707 85 

cents << 216 00 | United States legal tender notes =r bilis ; | Real estate—banking house, $1,000,000 

Lawful money reserve in bank, viz of national bs anks 6,325.00 other real estate, none 1,000,000 00 
Specie $666,198 20 Amounts of assets not included under any ; | Due from approved reserve de snippit — 

Legal- tender notes 501,653 00 sda of the above heads, viz. less amount of offset " 5,372, 61 
1,167,851 20 | Accrued interest entered on books at Specie (gold certificates) - 3,000,000 00 
Redemption fund with U. 8. Treasurer | date of this report as anjasset 30,131.32 — 
(5 per cent of circulation) 50,000 00 | ; il ae a. < Total ___ : F $75,143,326 36 
cam 22 | Estimated rrued interest not entered 
We cadésnees 6 $14,505,646 wad LIABILITIES $59,3 12,312.45 on books at date of this re me as an 
‘IES ¥ . FEN ERS a ..--- $540,146 69 

Capital i pete “<Speapatoceaaats $1,000,000 og | C2Pital stock paid in, tn cash. - _. $1,000,000.00 . - 
vapital stock paid in 7a nnn a * Surplus on book value (less current ex- : LIABILITIES. 

Surplus fund 2,000,000 00 | ‘nenses and taxes paid) ink 15,796,237.69 | , 

Undivided profits, less expenses and Surplus on market value P F 1c Capital stock paid in, in cash. - $2,000,000 00 

taxes paid (le ~~ curre nt e xpenses *Surplus on book value (less current ex- 

National bank notes outstanding and taxes pald) 69 penses and taxes paid) _ - . 13,557,815 55 
Due to other national banks 1.202 Surplus on basis of hook . Surplus on market value (le Ss curre nt 
Due to State banks and bankers value, after chargin expenses and taxes pald), $13,567,- 

Due to trust compani.s and savings banks add crediting saeraad 253 05; surpkus on basis of book 
Dividends unpaid interest not entered on value after charging anu crediting 
Individual deposits subject to check 4,2 books 15,796,237.69 accrued interest not entered on 
Demand certificates of deposit Surplus on market value ‘i ai . books, $13,159,541 07; surplus on 

Accepted drafts 3y fter charging and cred- market value after charging and 

Cashier’s checks ou(standing ting accrued interest crediting accrued interest not en- 

United States deposits 200,000 00 not entered on books.. 15,796,237.69 tered on books, $13,148,978 57. 

Bonds borrowed .- 200,000 00 | Deposits subject to check (except as Deposits subject to check 

stated bel not preferred, demand. 37,367,198.43 (except as stated below) — 
EES $14,505,646 09 | tated below. nat pret nce ser ; i ae not preferred _ $27,228,976 93 
State of New York, County of New York, ss. Amount due trust companies , 15 | Certificates of deposit (not . co e 
I, SAMUEL WOOLVERTON, President of the | Amount due banks and bankers 510,215.90 | , Preferred) Time. -.---. 19,447,484 70 

above-named bank, do solemnly swear that the above | Preferred deposits, viz. Amount due trust com- = 

statement is true to the best of my knowledge and Due New York State pantes - 4,265,117 49 
bellef savings banks $72,826.97 Amount due banks and = sai 

SAMUEL WOOLVERTON, President. Due as executor, admin- bankers 759,284 52 
Subscribed and sworn to before me this 28th day | istrator, guardian, re- Preferred deposits, viz. 
of August, 1907 } ceiver, trustee, com- Due New York State | on 0a $0 
EDWIN F. COREY, Notary Public. | mittee or depository. 2,181,072.75 savings banks : 3,096,916 72 
Correct Attest | 2 253,899.72 Due as executor, ad 
ADRIAN ISELIN JR | Other labilities, not inc’uded under any ministrator, guardian, 
W.EMLEN ROOSEVELT, }Directors. of the above heads, viz. | receiver, trustee, com- bel te 
THOS. DENNY | Reserved for taxes $189,000.00 mittee or depository 4,446,382 20 
a | Acerued interest entered Due New York State 
. . “ | on books at date of this Treasurer, deposits 
REPORT OF THE CONDITION OF report as a liability 219,491.34 preferred because of 
™ . ati - ' “ 108.491.34 pledge of part of trust L 
The Mercan tile National Ba nk s 1.34 company assets 150,000 00 
. , = 59,394,162 56 
at New York City, in the St: ite. of New York, at the | $59,342,312. er nee +. 
close of business August 22, 190 * Surplus Includes undivided profits. pg ry be pe Bend mgr ony of oe 
RESOURC!I Fotal amount of ee its on which interest is paid Other liabilities not included under any 

Loans and discounts $16,527,870 73 | 8t this date, $40,592,340.68; aver Be rate, of Interest | “of the above heads, viz 

Overdrafts, secured and unsecured 237 29 | 08 i: po ty ‘ metal precio i oa dir reaned i by the Reserved for taxes and expenses 191,348 25 
U.S. bonds to secure circulation 665,000 00 |), is bait ini¢ ee by the eed 
U.S. bonds to secure U. 8. deposits 310.000 00 | ae Department to this gargs bee od sub- Total $75,143,326 36 

Other bonds to secure U. 8. deposits 537.000 Oo | mitted co the Board of Directors at the meeting held | fectimated accrued interest not entered 
Premiums on U. 3. bond $4,125 00 | after its receipt?’ Yes id ‘ on books at date of this report as a 
Bonds, securi ~~ +4 e reser : or the l ust ag days wa } 1654. ability - 4 $958,421 17 
Banking house, furniture and fixtures (74 cash reserve for the last thirty cays was 

Other real estate owned 832.494 16 tat ten Veet. Counts of Mew Yor! } * Surplus inches undivided profits 

fror ona yanks rt rese . Ss ‘ ri ork 0 vy of Ne « , 88 

= aaah national t (not v 604.950 77 J. N. WALLACE, President, and Gi On GE BE R- | Total amount of depos on which interest is pald 
Due ente State banks and bank 813.646 0 PIN Secretary, of The Central Tr of ew | at this date, $58,309,192 67 iverage rate of interest 

Checks amd och aa ' - ne ; + York, located and doing business at No 4 W ill Street, | on deposits on which interest is paid, 3.086%. 
Sachaness for Clearing Hous s E52 po | la the City of New York, in said county, bei ie h official tion direeted by the 
Lawful 5 ned. Sane » has 7 poh as vorn, each for himself, says Banking Depa n iitution been submitted 
"Sin et . <I . 9 with the schedules accompat } to the Board fDi meeting held next after 
Hpeci¢ bed -_ r ~~ ir ll re ( tot it 

Legal-tender not 772.000 00 correct in all respe ( its receipt Yes z 
> I ”" i nd th further Average reserve for the last thirty days was 19.36%; 
Rel mption fund with 1 = a tid trust company has eT cash reserve fort t thirty days was 5.06 ° 
(3°, of circulation 3 yoo | Teduired by the Banking L. Yo ‘ ork, ss 
D on 0. &. Seeaemer. o shan , ind not ¢ vhere; and th 1M Second Vice-President, 
" J : ‘ — P mpliance with an off 6 ary, of the United 
) redemption fund ‘ P ri 
Superinten ito 1 Cor <, located and doing 
Total $24.093.411 August, 1907, as the day yusiness 2 Nos. 45 and 47 Wall Street, in the City of 
”¢ mad New York, in said county, being duly sworn, each for 
LIABILI1 I. N. WALLACE, President himself, says the foregoing report, with the schedules 

Capit sto $3,000 000 00 GEORGI BERTINI Secretary recompanying the same, is true and correct tn all 

Surp fund 1.000.000 OF illy subseribed and sworn to by both deponents | respects, to the best of his knowledge and belief, and 
Undivided prof 7th ¢ \ 1007, befo n wy her say th the usual business of sald trust 

paid 1,043 573 Ot | ul of Notary.] W.H.SMID company has been ansacted at the loc m required 

National ba n 1 M4 665,000 00 | Notary Publie Rockland Co., | b the Banking Law (Chapter 689, Laws of 1892), 
Due to oth jor " 294 808 72 | Certificate filed in N. Y. County ind not clsewher ind that the bove report Is made 
Due to Stat nks and bank ML,747 25 I m with an official 5 e from the 
Due to trust comp lsavi t 1,518,906 41] Banks desi I 2d dayiof 
Dividends u S79 50 | day of which such report shall be 
Si olf oa 79 50 | MANHATTAN 
Demand certificates of deposit 11.928 66) WILLIAM M. KINGSLEY, 

Time certificates of deposit 10,000 00 | P U S T C O M PA a] Y Second Vice-President. 

Certified che 230, S74 2 | HENRY I AHERN, 

C ashier’s checks o ‘ 74 Wall St., cor, Nassau. New Vork Secretary. 
Tnited Stat leposit 10 ™ p verally subseri und sworn to ) gaan 
Sonds borrowed 37.000 00 | JOHN I, WATERBURY, President | tne 29h day or A 107, ~y 
Note nd bi liscounted S00 00 00 | . - (Seal.) i A 
Reserved 14822 9 Vice-Presidents Notary Publie, New York County. 

rotal $24,093,411 JOHN KEAN, 

State of New York, Count AMOST.FRENCH, W.N. DUANE 
su aa ie aa CHARLES H.sToUT. |G QRN EXCHANCE 
ao nemury that ! statemen ! 
to t vst of my knowledge ul bellef 

“EMIL KLEIN, Cashier. | ™ NATIONAL BANK 
Subscribed and sworn to before me this 28th day he Manhattan Trust Company re- 
of August, 1907 fohn M. Hart , : ; . PHILADELP#IA 
ere ataey Wultie. Sadun chamae ceives deposits bearing interest and sub- 
Certi te Med in New York County | ject to cheque, payable through the STATEMENT AUGUST 22, 1907. 
Correct Attest P : - ae 
Fr. AUG. HEINZE |New York Clearing House. RESOURCES 
Ee. T. JEFFERY Directors | DIRECTORS Loans and InVestments $10,696,513 92 
WILLIAM SKINNER Due from Banks 2,146,115 12 
Francis R. Appleton Cash and Reserve 4.054.441 SL 
| Robe ‘rt Bacon James Hill $16,897,070 55 
» re FF ake as 
HODENPYL WALBRIDGE & C0 George F. Baker John Kean LIABILITIES. 
’ " | August Belmont John J. Mitchell ne roe $500,000 00 
w | Walter P. Bliss E. D. Randolph oy a aaa 1, ars oe 
7 Wall St.. New York. |H W. Cannon Grant B. Schley | Cireulation----__- netcaale 494,700 00 
| ' Deposits 14 662,594 02 
| 


Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 


R. J. Cross S. L. Schoonmaker 
Rudulph Fllis John I. Waterbury 
Amos Tuck French R T. Wilson 


| omen 
$16, 897. 070 55 


Benjamin Githens, Pres. Chas. S. Calwell, Cashier. 
| Wm. W.Supplee, V.-Pres. M.N. Willits Jr., Asst.Cash. 








UMI 








AUG. 31 1907.] 


THE CIITRONICLE. 


xv 








Bank Statements, 





LINCOLN NATIONAL BANK 


OF THE CITY OF NEW YORK. 
AUGUST 22,, 1907. 
$500,000 
$1,000,000 
$584,700 


Capital 

Surplus (Earned) 
Undivided Profits 
Deposits $15,462,400 
Total resources $18,763,900 


OFFICERS. 
THOMAS L. JAMES, President. 
E. V. W. RO ‘ER 
J. D., LAYNG, 
WM. A. SIMONSON, 
CHARLES ELLIOT WARREN, Cashier. 
DAVID C. GRANT, Asst. Cashier. 
DIRECTORS. 
James Stillman, 
Eben E. Olcott, 
W. K. Sy oy Jr, 





"| Vice-Presidents. 


Thomas L. James, 

Matthew G. D. Borden, 

Charles C. Clarke, 

E. V. W. Rossiter, Joseph P. 

J D. Layng, William G "Rockefeller. 

Depository of the United States, State of New York. 
City of New York. 


Accounts of Banks, Bankers, Trust Companies, Cor- 
porations and Individuals Invited. 


THE 


First National Bank, 


JRKHS WS Crey, N. 0. 

Aug. 22, 1907. 
RESOURCES. 

Loans and discounts __ mance 

Due from banks and bankers 

Real estate and securities 

United States bonds 

Cash 





17,512 42 





313 67 
1,047,408 78 
550,000 00 
859,402 88 





$8,052,637 75 
LIABILITIES. 
Capital o 
Surplus and undivided 1 profits 
Circulation — 
Deposits 


ene. 000 4 
231 § 





"30:00 ¢ $ 
6,084, 405 83 
$8, 052 637 75 
k. F. C. YOUNG, President. 
GEO. T. SMITH, Vice-President. 
EDWARD I. EDWARDS, Cashier. 


REPORT OF THE 


The National City Bank of New York 
N 
= 


AT NEW YORK, IN THE STATE OF NEW YORK, 

AT THE CLOSE OF BUSINES J 3 2, 1907. 
RESOURCES. 

Loans and Discounts 

Overdrafts secured and unsecured 

U.S. Bonds to secure circulation 

U.S. Bonds to secure U. 8. Deposits 

Other bonds to secure U. 8, Deposits 

United States Bonds on hand 

United States Bond Account 

Premium on United States Bond 

Bonds, securities, &e 

Banking House, Furniture and Fixtures 

Due from National Banks (not reserve 

agents) 

Due from State Banks and Bankers 

Checks and other cash items 

Exchanges for Clearing House 





CONDITION OF 


G 





$119,531,640 86 

1,046 12 
35,500 00 
15,000 00 
000 00 












"920 36 





Notes of other National Banks 515 00 
Fractional paper currency, nickels and 

cents 9,424 44 
Lawful Money reserve in Bank, viz 

Specie $31,091,585 00 


egal-tender notes 9,131,000 00 





40,222,583 00 


Redemption fund with United States 


rreasurer (5°) of circulation) 456,775 00 
Due from United States Treasurer, other 

than 5°% redemption fund 226.017 97 

Total 455,057 07 





LIABILITIES. 

Capita) stock paid in $25,000,000 00 

Surplus fund 21,500,000 00 
Undivided profits (less expenses and 

taxes paid) 2,082,022 54 

National bank notes outstanding 9,035,497 50 

Reserved for Taxes 200,000 00 








Due to other National 

Banks $35,194,299 47 
Due to State Banks and 

Bankers 8,139,607 48 
Due to Trust Compinies 

and Savings Banks 25,231 .332 97 
Provident reserve fund 30.000 00 


Dividends unpaid 480 00 
Individual deposits sub- 

ject to check 74.267 042 49 
certificates of 


Demand 


9,002 642 50 
cks 6.778.492 00 
checks out- 





Cashier's 
standing 
United States Deposits 


1,624,990 12 
4.895.000 00 

165,163,887 03 
Bonds borrowed - - - 8, 





Wn cam sonsanammmedan .----$231,455,057 07 


State of New York, County of New York, ss.: 

I, Arthur Kavanagh, Cashier of the above-named 
bank, do solemnly swear that the above statement is 
true to the best of my knowledge and belief. 

(Signed) A. KAV ANAGH, 
Cashier, 
Correct, Att 
FRANCIS a BACO 
STEPHEN 8. PALMER, +Directors. 
JAMES POS 


Second National Bank! 


| of August, 1907. 


Subscribed and aa to nedeve me this 27th day of | 


August, 1907. 
EDWIN F. COREY, 
Notary Public, New York County; | 


Fifth Avenue and 23d Street N. Y, City 








Report of Condition August 22, 1907. 
RESOURCES. 
Loans and discounts.-..............- $8,548,286 65 | 
United States bonds_ 500,000 . 
Stocks, securities, &c a= 839,424 
eee 2,762,821 3 | 
ee RTS eRe $12,650,533 10 | 


I icinwidienin hamden mda $500,000 00 | 
Surplus and undivided am... eccce- 2,006,374 13 
Circulation - 291,400 00 








Deposits_______ 9,453,758 97 | 
Bonds borrowed 400,000 00 | 
DR witcddnrcteatidimeesinaxseae $12,650,533 10 


JAMES STILLMAN, President. 

JOHN L. RIKER, Vice-President. 
WILLIAM A. SIMONSON, Vice-President 
EDWARD H. PEASLEE, Vice-President. 
J. 8. CASE, Cashier. 

WM. PABST, Asst. Cashier. 


NEW YORK PRODUCE 
EXCHANCE BANK 


Condensed Quarterly Report at the clos« 
on the 22d day of August, 1907 


of business 


RESOURCES. 
Loans and Discounts_- 
Securities 
Due from Banks 
Safe Deposit Vaults, 

tures 

Real Estate ‘ c 
Exchanges for Cle aring “House 
Cash and Cash Items 





Furniture and Fix- 


120,009 32 
670,000 00 
563,254 28 
1,800,140 40 


$9,451,921 41 
LIABILITIES. 
Capital Stock $1,000,000 00 
Surplus (earned) 400,000 00 
Undivided Profits 156,191 90 
| aS See saad diiideil ,789,229 51 
Reserved for Taxes_.......-.....-.-. 6,500 00 
$9,451 921 ‘41 
WILLIAM A. SHERMAN, 
Cashier. 


REPORT OF THE CONDITION OF 


THE MERCHANTS’ NATIONAL BANK 


of the City of New York 


n the State New York, at the close of business 


August 22, 19 

RESOURCES. 
Loans and discounts 
Ove rdrafts, secured and unsecured 
U.S. bonds to secure circulation 
U.S 8. bonds to secure U.S. deposits 
Other bonds to secure U.S. deposits 
U.38. bonds on hs and 
Pre miums on U.S. bonds 
Bonds, sec uritie: 8, te 
Banking house, furniture and fixtures 
Due from national banks (not reserve 

agents) 

Due from State banks and bankers 
Checks and other cash items 
Exchanges for Clearing House 


$12,190,242 94 
803 22 


LY 
1,000,000 00 
1 





J 
1, S04. 189 75 


Notes of other national banks 21,500 00 
Fractional paper currency, nickels and 

cents 1,518 75 
Lawful money reserve tn b ank, viz. 

Specie $29,467 25 


Legal-tender notes oon 000 00-—38 897 467 25 
Redemption fund with U. 8. Treasurer 
( per cent of circulation) 
Due from U. 8. Treasurer, other than 
5 per cent re de mption fund_ 


50,000 00 





23,700 00 


Total $24,596,536 52 


LIABILITIES. 
Capital stock paid in wa 
Surplus fund 
Undvided profits, less 
taxes paid 
National bank notes 


. $2,000,000 00 
‘ 1,000,000 00 
expenses and 

621,799 22 


outstanding 989,600 00 


Due to other national 

banks $5,716,244 50 
Due to State banks and 

bankers 753,195 O05 


Due to trust companies and 
savings banks 


3,409,455 70 


Dividends unpaid 1,102 50 
Indivdual deposits subject | 
to check 7 ,AT7,387 12 
Demand certificates of de- 
posit 102,283 81 j 
Certified checks 204,052 | 





Cashier's checks outstand- 
ing 415 92 
U.S. deposits 1, 00. 000 00 
19,238,137 30 | 
720,000 00 
27,000 00 


Bonds borrowed . os 
Reserved for taxes 

Total - $24,596,536 52 
State of New York, County of New York, ss. 

I, ZOHETH 8S. FREEMAN, Cashier of the above- 
named bank, do solemnly swear that the above state- 
ment is true to the best of my knowledge and belief. 

Z. 5. FREEMAN, Cashier. 
Subscribed and sworn to before me this 27th day 


Thomas Fairservis, Notary Public. 
Correct—Attest: 
ROBERT M. G . - AW AY, 
DONALD MACK 


lemvestens. 
JOSEPH W. HARRIMAN, J 





| Surplus and Profits. 


| Dividends unpaid 


CHATHAM NATIONAL Bank 


BROADWAY AND JOHN ST., NEW YORK. 


Report of condition August 22, 1907. 
RESOURCES. 
Loans and Investments_- 
United States Bonds a 
Due from Banks and Bankers__ = 
Clearing House Exchanges i ° 
Cash and Reserve ‘ 


.$5, bs ass 25 





211, 
1, 422°374 98 


$7,569,303 89 
LIABILITIES 
Capital Stock $450,000 00 
Circulation " 
Deposits 6,018,681 33 
$7,509,303 89 
GEORGE M. HARD, President. 

H. P. DOREMUS, Cashier. 

W. H. STRAWN, Asst. Cashier. 


ESTABLISHED 1865. 


FIRST NATIONAL BANK 


MORRISTOWN, NEW JERSEY 


REPORT OF CONDITION AUGUST 22, 1907. 
RESOURCES. 
Loans and discounts $1,: 
U.S. and other bonds, securities, &c 1. 
Banking house 
Cash and cash ttems 


78,372 66 
74,454 94 

70,000 00 
704,519 25 





Total . $3,427,346 85 
LIABILITIES 

Capital stock paid in 

Surplus and undivided profits 

National bank notes 

Deposits 


$200,000 00 
330,522 96 
49,000 00 
2,817,783 89 
Total . $3,427 346 85 
ALBERT H. VERNAM, President. 
RUDOLPH H. KISSEL, Ist Vice-Pres. 
GUY MINTON, 2d Vice-Pres. 
JOSEPH VAN DOREN 
HENRY CORY, 


ORGANIZED 1869. 


WEST SIDE BANK. 


485 AND 487 EIGHTH Ave , NEW YoRKCI Y 

Condensed Statement August 22, 1907. 
RESOURCES. 

Loans and discounts 

Due from trust companies, banks, &c 

Mortgages owned 

Banking house and lot 

Stocks and bonds 

Cash and cash items 





C ashier. 









$2 937, 072 38 
¢ 





LIABILITIES. 
Capital stock paid in in cash 
Surplus and undivided profits 
Deposits 
Taxes 


$200,000 00 
) 





5,000 00 


$5,736,055 40 
TIETJEN, President. 

ELLER, Vice-President. 
ROHE, 2d Vice-President. 
3d Vice-President 
RVELT, Cashier. 

WILLIAMS, Asst. 


CHRISTIAN F. 
FRE D'K 





THEO. M. 
W 





Cashier. 


REPORT OF THE CONDITION OF 


Market and Fulton National Bank 


at New York, in the State of New York, at the close 
ol business August 2 1907 
RESOURCES. 


b 
FRED’ K L. 








ey) 


Loans and discounts 6,764,866 32 


Overdrafts, secured and unsecured 252 36 
U.S. bonds to secure circulation 50 000 00 
Bonds, securities, &e 99,355 00 


600,000 00 


Banking house, furniture and fixtures 

Due from national banks (not reserve 
agents) 

Due from State banks and bankers 

Cheeks and other cash items 








Exchanges for Clearing House 581,960 98 
Notes of other national banks 29,959 00 
Lawful money reserve in bank, viz 

Specie $1,317 





Legal-tender notes 


5,988 17 


Treasurer 
(5 per cent of circulation) 2,500 00 


Redemption fund with U. 8. 


Due from U. 8S. Treasurer, other than 


5 per cont redemption fund 600 00 
Total $11,044,602 06 
LIABILITIES. 
Capital stock pald in $1,000,000 00 
Surplus fund 1,000,000 00 
Undivided profits, less expenses and 
taxes pald 586,186 93 


National bank notes outstanding 

Due to other national banks 

Due to State banks and bankers 

Due to trust companics and savings banks 


Individual deposits subject to check 
Demand certificates of deposit 
Certified checks 

Cashter’s checks outstanding 
Reserved for taxes 





15, ‘660 ) 00 
Total $11 £044,602 06 


State of New York, 
I, THOMAS J. STEVE 
named bank, do solemnly s 
ment ts true to the best of m nowledge and belief. 
THOMAS STEVENS, Cashier. 
Subscribed and sworn to before me this aa) | day of 
N, 


County of a York, ss. 
eNS, Cashier of the above- 
r that the above state- 






August, 1907. RAPHAEL M. MATT 
Notary Public, N. Y. ¢ etn 
Correct —Attest: 
R. A. PARKE oR. 
ALDEN 8. SWAN, letseenenhs 
GEO. M OLCOTT, ! 





tv (THE CHRONICLE. { VOL, LXxxv. 
Financial. Bank Statements, 


QUARTERLY REPORT OF 


*HOW TO INVES uh MONEY” THE BANK OF AMERICA 


at the close of business on the 22d day ef August, 1907: 



























The ability to discriminate between conservative securities and doubtful, RESOURCES. 
speculative ventures is the key to the problem of investment. lame amt discounts, less due from spe piemes 
tt alii acarpecet ss ; 

The Guaranty Trust Company of New York has prepared a booklet giving a com- Liability of directors as makers_- 132,000 00 
prehensive view of the varieus classes of investments, pointing out by comparison Overdrafts 2,521 47 
the advantages and disadvantages of each clas ee companies, banks, bank- 
It provides information that should enable the individual investor to decide for ey bce Yo - Bees 
himself as to what 1s best adapted to hie needs. Stocks and bonds . 1,710,111 75 
Railroad Bonds, Real Estate Mor’gages, Street Railroad Bonds and other invest- Specie o Eset -  3'610'574 63 

ments are treated in a concise way under separate headings. Legal-tender notes and notes of national 
banks ’ Bae 1,918,500 0 
A Valuable Guide to All Investors um tenn Ga ° 

Send for Booklet “F.” Bills and checks for the 


hext day’s exchanges. $6,585,828 61 
Other items carried as 


Guaranty Trust Compan 2 ie 109.707 OF os ep 


Total $34,286,480 50 


OF NEW YORK Estimated accrued interest not paid nor 


entered on books at date of this report 




















ESTABLISHED 1864 28 Nasaau Street, New York as an asset 36,850 00 
LIABILITIES. 
33 Lombard St E Cc London Capital stock paid in, in cash $1,500,000 00 
oa ere Surplus fund 4,125,000 00 
Undivided profits, less current expenses 
and taxes paid 119,639 56 
Due depositors 17,629,708 51 
Due trust companies, banks, bankers and 
IlinoisTrust& Savings Bank exer iar Bie oe 
Due New York State savings banks 3,307 226 07 
Amount due, not included under any of 
. the above heads, viz.: 
CHICAGO Unpaid dividends $1,510 008 
Reserved for taxes 40,000 00 
. r 
41,510 00 
Capital and Surplus, - - - $12,300,000. a mees 
Total $34,286,480 5@ 
——— — Estimated accrued interest not paid nor 
entered on books at date of this report r 
Pays Interest on Time Depesite, Cunvent and Reserve Accounts. | . *5 8 Hlability ----.- __ 30,568 00 
State of New York, County of New York, 4s 
Deals in Investmest Securities and Foreign Exchange WILLIAM H. PERKINS, President, and WALTER 
M. BENNET, Cashier, of The Bank of America, a 
Transacts a General Trust Business. bank located and doing business at Nos. 44 and 46 Wall 


Street, in the City of New York, in said county, being 
duly sworn, each for himself, says that the foregoing 
report, with the schedule accompanying the same, is 
CORRESPON DENCE INVITED true and correct in all respects, to the best of his knowl- 
edge and belief, and they further say that the usual 
business of said bank has been transacted at the loca- 
tion required by the Banking law (Chap. 6809, Laws of 
1892, as amended), and not elseewher and that the 
above report is made in compliance with an officia 
notice received from the Superintendent of Banks, 
A R Q ] S R U ST & AVI N G S A N K designating the 22d day of August, 1907, as the day 

’ as of which such report shall be made 


a WILLIAM H. PERKINS, President. 
(ORGANIZED AS N. W. Harris & Co. 1882. INCORPORATED 1907 ) WALTER M. BENNETT, Cashier. 


Severally subscribed and sworn to by both deponents, 
Capital and Surplus, $1,500,000 





9th day of ee 1997, before me 
of Notary.) - DENZLER, Notary Public 








RI PORT OF THE CONDITION O} THE 








Spr cial facilities for Reeerves, Accounts of Bauks, Individuals, Firms American Exchange National Bank 
and Co porations. Complete equipment for handling Affairs of Trust at New York, in the State of New York, at the close of 
= business August 22, 1907 
Bonds for Investment RESOURCES. 

Loans and discounts $19,131,45: 
Correspondence Invited pawnan ay secured and unsecured 10,067 47 
U.S.bonds to secure circulation 5,000 000 .00 
Other bonds to secure U. 3. deposits__ 440,000.00 


Bonds, securities, &e ,624,027.48 


, 
MARQUETTE BUILDIN G, - - - ° - CHICAGO Banking house, furniture and fixtures - 500.000. 00 
































Due from national banks + 
(not reserve agents) $3 365,641.41 
renerienniemnaiiens KS ee Due from State banks and 
ee ae bankers 71,331.61 
Checks and other cash items 21,944.78 
r 7 Exchanges for Clearing 
, , 
“WE ARE IN VERY GREAT NEED | House 3,973,631.20 
* Fractional paper currency, 
of telephone girls,"’ wails a manual operating company, in a letter to us. ‘‘Can you advise us | nickels and cents 478.45 
where you have recently replaced manual boards with automntic so that we can get In touch | — hy reserve in 
. 
with them?" | Spece 4.006 102.50 
| Legal-tendcr notes 967 .000 00 
“ rer = . | i2 S06 129.93 
WE MUST HAVE GIRIS Redemption fund with U. 8. Treasurer 
| (5 per cent of circulation) 250,000 00 
from somewhere.'" We sympathized with the company, told them where we thought they might | Due from U.S. Treasurer, other than 5 
P rece 5 ptio 37,750.00 
be able to get some girls; but we suggested the per cent redemption fund penis oot 
Total $12 852,680.01 
AUTOMATIC SYSTE AS THE SOLUTION LIABILITIES. ae 
Capital stock paid in $5,000 ,000.00 
of their problem, which is becoming a common one among manual companies. Have you en- ad te a moan : ; 2, 260,000.00 
“ J ndivides profits, iess expenses arr 
countered it yet? When you do, remember that the Autmoatic dispenses with girls, saves | taxes paid ? 770,160.26 
money, makes money, and gives the best service. Automatic equipment has been adopted In | a — Se 4,015,100.00 
e ‘ ations 
the following cities: | banks $7,193 ,935.70 
| Due to State banks and 
Aberdeen, 8. D Dowagiac, Mich. Marion, Ind. San Francisen, Cal, | bankers 1,617 ,759.94 
Akron, Ohio El Paso, Texas. Medford, Wis. Santa Monica Cal Due to trust companies and 
Allentown, Pa, Emaus, Pa. Miamisburg, Ohio, Saskatoon, Sask., Can. | ee hye 
Auburn, Me Fall River, Mass. Mt. Olive, Ill Sioux City, Iowa! | Individual de posits subject 
Auburn, N. Y. Grand Rapids, Mich New Bedford, Mass South Bend Ind! | to check 16,679 975.26 
Battle Creek, Mich Hastings, Nebr Oakland, Cal Spokane, Wash. Demand certificates of de- 
Beaver Falls, Pa Havana, Cuba. Ocean Park, Cal. St. Mary's, Ohio | posit ‘ 322 695.88 
Bellingham, Wash. Hazleton, Pa. Omaha, Nebr. Tacoma, Wash. Cashier's a nek utstand es < es 
as s ks outstand- 
Billings, Mont Holland, Mich. Pentwater. Mich. Toronto Junction, Cant pony esa — 297.937.98 
Butte, Mont. Hopkinsville, Ky. Pontiac, II. Traverse City, Mich! meat 27 315,519.65 
Cadillac, Mich. Houston, Texas. Portiand, Me. Urbana, Illinois United States deposits 500 000.00 
Champaign, Ill Jonesboro, Ark. Portiand, Ore. Van Wert, Ohio. Reserved for taxcs 101,900.10 
Chicago, Ill Lake Benton, Minn, Princeton, N. J. Walla Walla, Wash Sree ss 
Cleburne, Texas Lewiston, Me. Richmond, Ind. Wausau, Wis. | a : "ork C - $42,862,680-01 
Columbus, Ga Lincoln, Nebr. Riverside, Cal Westerly. R. I State of New York, County of New York, ss 
. 4 a a Poagd os =DW D BURNS, Cashier of t! bove-named 
Columbus, Ohio. Los Angeles, Cal. Rochester, Pa. Wilmington, Del. | ma, ra rr aah oe Force ige  ece @aaeand nt Is 
Dayton, Ohio. Manchester, Iowa, Rushville, Ind. Woodstock, N. B., Can, | true to the best of my knoweldge and beticef 
Denver, Colo Marianao, Cuba. San Diego, Cal. EDWARD BURNS, Cashier. 


Subscribed and sworn to before me this 26th day of 
August, 1907 


AUTOMATIC ELECTRIC CO., ae oa 


LEVI C. WEIR, 
WM.L. BULI | Directors. 
Van Buren and Morgan Streets CHICAGO U.S.A) DUMONT CLARKE. 
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TO THE HOLDERS OF THE 


PREFERRED AND COMMON STOCK 
VOTING TRUST CERTIFICATES 


OF THE 


International Mercantile 
Marine Company 


Holders of a majority of the Voting Trust Cer- 
tificates for the Preferred and Common Stock of 
this Company having signified their desire that 
the Voting Trust be extended for a period of five 
years, as speciiied tn the circular issued to the 
Voting Trust Certificate holders, and bearing date 
New York, June 3, 1907, it is requested that other 
holders desiring to unite fn the extension shail 
do so promptly. 

Further assents will be received at the offices of 
J.P. MORGAN & CO., 23 WALL STREET, NEW 
YORK; J. S. MORGAN & CO., 22 OLD BROAD 
STREET. LONDON, and ADOLPH BOISSE- 
VAIN & CO., AMSTERDAM, up to and includ- 
ing the 14TH DAY OF SEPTEMBER, 1907. 

Copies of the ctroular, and of forms of assent 
to such extension, may be obtained at those of- 





fices. 
J. PIE RrONT MORGAN, 
J. BRUCE ISMAY, 
PIgRIE,. Voting 
P. A.B. iDENER. | Trustees. 
CHARL ES TEELE, 
dotices, 


To Holders 0; 
General Mortgage Bonds 
of the 





Central New England Railway Co. 
1907. 


Philadelphia, August 12, 
To secure co-operation among the he 
these bonds, which was felt to be necessar 
view of the fact that a proposition has been made 
to convert the outstanding income bonds into 
bonds at a fixed rate of interest, Mr. Joseph 
Moore Jr., Chairman of a meeting held July 2, 
1907, has appointed the undersigned Committee. 
The Committee invite the deposit of these bonds | 
by the holders with THE PENNSYLVANIA 
COMPANY pe! RANCESON LIVESAND 
GRANTING ANNUITIES, 517 Chestnut Street, 
Philadelphia, onan the terms of an Agreement 
of which a copy may be secured from the De- 
positary or ony member of the att 
ARLES S. W. PACKARD, 
Winn 1AM _H. GAW, 
FRANKLIN M. POTTS, 
Committee. 


JOHN DOUGLASS BROWN Counsel. 











| 
| 

TO THE STOCKHOLDERS AND DEBEN 
TURE MORTGAGE BONDHOLDERS OF | 
| 


The Wabash Railroad Co. 


Notice is hereby given that the regular annual 
meeting of the Stockholders and Debenture 
Mortgage Bondholders of The Wabash Rallroad 
Company will be held at the office of Smith & 
Beckwith (the General Attorneys of the Com- 
pany for the State of Ohlo), on the fifth floor of 
the Produce Exchange Bullding, in the City of 
Toledo, State of Ohio, on Tuesday, the eighth 
day of October, 1907, at 9 o’clock a. m., for the 
purpose of electing Directors and for the transac 
tion of such other business as may be legally 
brought before same. 

The transfer books of the Oompany will be 
closed on Saturday, September 7, 1907, at 12 
o'clock noon, and same will be reopened on Tues- 


day, Oetoder 9, 1907, at 10 o'clock a. m. 
J. . OTTESON, F. A. DELANO, 
Secretary. President. 








SUCCESSFUL BANK EXECUTIVE (39), 
qualified for any position of trust and responsi- 
a gee fo knowledge of modern business 
methods, wou valuable assistant in banking 
or commercial aod Address N. J., this office. 








Cuban Securities 


A SPECIALTY 


FRANCKE THOMPSON & ROBB 


Members N. Y. Stovk Exchange 
43 Exchange Place 
Te epbone 1848 Broad 


BRANCH OFFICE 
Bristol Building, 5th Ave. and 42d St 
Te.ephone 1558 Bryant 





PRIMROSE & BRAUN, 


New York Oity Bank, Trust ane 
Fire Ineurance Stocks 


43 Exchange Viace - NEW YORK 





|; aS may properly come 


fheFarmers’Loan & TrustCo. 
16, 18, 20 and 22 William St., 
New York City. 


COUPONS AND Oars DUE _IN SEI 
TEMBER ARE PAYABLE AT THIS OF ‘RICE 
ON AND AFTE ie SEPTEMBER 1ST, 1907, 


AS FOLLOWS: 
American Water Works & Guarantee Company. 
American Brake-Shoe & Foundry Company. 
Butler Water Company. 
Fond du_ Lac Water Company. 
Granite City, Madison & Venice Water Company. 
Kingston City Rallroad Company. 
Fred Krug Brewing Company. 
A Cotton Mills. 
Marinette City Water Company. 
Merrill City Water Works C ompany. 
Minneapolis Gas Light Company. 
Mount Vernon Water Works C Sompany 5%. 
Mount Vernon Water Works Company 6° 
Mount Vernon E an Light & Power Company. 
Merrill City W . 
Ohio Tw A, Rallway Company. 
Orange County Lighting Company. 
Shey bogan City Water Company. 
Toledo Walhonding Valley & Ohio RR. Company. 
Tolar, Hart & Holt Mills. 
Wichita Water Cumpany. 
September 4th 1907. 
Everard’s Breweries. 
DIVIDENDS. 
September 2d, 1907. 
Fort Wayne & Jackson Railroad Company. 
September 25th, 1907. 
Pittsburgh Youngstown & Ashtabula Ry. Co. on 
Preferred Stock 


James 


~ REPUB BLIC IRON @ Ss COMPANY. 
DEND NO. 26 
A Gini ‘dividena of ONE AND THREE- 
QUARTERS PER CENT (1% %) upon the 
Preferred Stock of this Company has been de 
clared payable October 1st, 1907, to Stockholders 
of record at the close of business September 16th, 
1907. For the purpose of this dividend and of 
the annual meeting to be held on October 16th, 
1907, the transfer books of the Company, both 
common and preferred, will close at 3 o'clock 
Pp. m. S spriggen 16th, 1907, and re-open at 

10 o'clock a. m. on October 17th, 1907. 
H. L. ROWND, Secretary and Treasurer. | 


Meetiugs. ve 


AMERICAN RAILWAYS COMPANY. 
LDING, 














THE 
904-918 WITHERSPOON 1 
1321 Wainut Stree 
Philadelphia, i. 14, 1907. 
To the Stockholders of The American Railways 
Company: 


The Annual Meeting of the Stockholders of 


The American Railways Company will be held 
on THURSDAY, SEPTEMBER 19, 1907, at 
twelve o’clock noon at the office of the Com- 


pany, 419 Market Street, Camden, N. J., for 
the purpose of electing a Board of Directors, 
receiving and acting upon the Annual Report, 
and for the transaction of such other business 
before the meeting. 

The laws of the State of New Jersey provide 
that no stock shall be voted on which has been 
transferred within twenty days of the annual 
meeting; therefore ONLY stockholders of record 
at 3 p. m. Friday, August 30, 1907, will be 
entitled to vote at said meeting. 

The transfer books will close at 3 p. m. on 


Friday, August 30, 1907, and will open at 
10 a. m. on Monday, September 9, 1907. 
Respectfully 


PERKINS, Se cretary. 


CANADIAN ‘PACIFIC RAILWAY “CO. 
NOTICE TO SHAREHOLDERS. 

The Twenty-sixth Annual Meeting of the Share- 
holders of this Company, for the election of the 
Directors to take the places of the retiring Direc- 
tors, and the transaction of business generall 
will be held on WEDNESDAY, THE SECON > 
DAY OF OCTOBER NEXT, ‘at. the — 
office of the Company at Montreal, at twelve 
o'clock noon 

The Common Stock Transfer Books will close 
in Montreal, New York and London at 1 P. 
on Saturday, August 31st. The Preference Stock 
Books will also close at 1 P. M. on Saturday, 
August 31st. 

‘All books will be reopened on Thursday, Octo- 


3d. 
“BY Sapen OF THE BOARD. 
CHARLES DRINKWATER, Secretary. 
Montreal, August 12th, 
ALLIS-CHALMERS COMPA ANY 
71 Broadway, New York City, August 5, 1907. 
To. the Stockholders of the 
ALLIS- S COMPANY 


WALTER W. 





CHALMER 

The Annual Meeting of the Stockholders will 
be held at the principal office of the Company In 
the State of New Jersey, No. 15 Exchange Place, 
Jersey City, on Thursday, the 5th day of Septem: 
ber, 1907, at twelve o'clock noon, for the.purpose 
of electing directors to succeed those whose terms 
of office then expire, and for the transaction of 
such other a as may properly come before 
the meetin: 

The Pre fe ‘red and Common Stock transfer 
books will be closed at the close of business on 
Thursday, the 15th day_of August, 1907, and 
will remain - ae until Friday, o 6th day of | 
September, aa at ten o'clock a 

. W.BNICI (OLS. ‘Beeretary. 

_* -AKE! ERIE & WESTERN | RAIL ROAD co. 

The transfer books of this company will be 
closed at three o'clock P. M. on Friday, Septem 
ber 6th, 1907, preparatory to the Annual Meeting 
of stockholders to be held October 2d, and will 


GREAT NORTHE i i LGN ‘ORE PROPERTIES. 
32 Na A York, August 26 

The T cee ie e “directed that a * distribution 
of one dollar per share be made on September 
16th, 1907, to holders of thelr permanent cer- 
tificates of ‘beneficial intere “st In the above prop- 
erties as they may appear of record on that date. 

Transfer books will be-closed at 3 o'clock p. in. 
September 5th, and will be reopened at 10 0 "clock 
a.m. , September 23rd, 1907. 

Holders of temporary certificates should pre- 
sent them for exchange Into permanent certificates 
at once. Such exchanges, involving transfer 
may be made to the closing of the books Sep- 
tember Sth. Thereafter until September 23rd 
exchanges may be made that do not Involve 
transfer. After September 23rd exchanges in- 
volving transfer will be resumed, and in such 
cases the above distribution will be made to the 
registered holder of the permanent certificates 
Issued In such transactions. 

LOUIS W. 


‘THE AMERICAN RAILW: AYS COMPANY 
904-913 Witherspoon Building. 
Philadelphia, August 14, 1907. 
The Board of Directors has this day declared 
a dividend of ONE AND ONE-HALF PER 
CENT (1'4 %) (75c. per share) upon the Capital 
Stock of the Company, payable on September 
14, 1907, to Stockholders “4 record on the books 
of the Company at the close of business August 
30, 1907. All dividends will be paid by check. 
Checks will be mailed to stockholders who have 
filed permanent dividend orders at this office. 
Transfer books will close on Friday, August 
30, 1907, at 3 p. m. —_ wee on Monday, 
Sept ember 9, 1907 ,at 10a 
WALTER W. PE RKINS, 


UNITED RAIL ROADS OF YUCATAN, 


HILL, Chairman. 





Treasurer. 


5°. Serial Gold Notes. 
The principal of Series A of the above issue 
Scptember 1, 1907, on Series 


and oepens due 

A, D and E, will be paid at our office, 

25 BS Street, on and after September 3, 1907. 
LADENBURG, THALMANN & ‘CO. 


MINNEAPOLIS & ST. LOUIS RAIL ROAD co. 
Coupons due September 1, 1907, from First 
and Refunding Mortgage Four Per Cent Bonds 
of this company will be paid after that date on 
presentation at the office of the Central Trust 
Company, 54 Wall Street, New Y 
r. 2 DAVIS, 


THE PRO! JOENT LOAN SOCIETY 
NEW YORK. 


Twenty~Year a 5% Gol 1d Bonds of 1921. 

Col PONS DUE SEPTEMBER 1, 1907, of the 
above Bonds will be pald on prese ntation at the 
Executive Office of the Soclety, 105 East 22d 
Street (United Charities Building), on and after 
pencamennen 3d. 


ork. 
Treasurer. 





THE ASSOCIATED MERCHANTS COMPANY 
Hoboken, New Jersey, August 28th, 1907. 
The regular quarterly dividend at the rate of 
SEVEN PER CENT (7%) per annum, and an 
additional ¢ eerverty dividend at the rate of 
TWO PER CENT (2%) per annum, will be pald 
to the holders of the common stock of this Com- 
pony of record September Ist, 1907. 
The transfer books for the common stock only 
will be closed at three p. -. Friday, August 30th, 
and ss - es at ten a. . Tuesday, September 


3d, 
MOSES ELY, Secretary. 


AMERICAN GHICLE COMPANY. 
w York August 24, 1907. 
The monthly dividend of ONE PER CENT 
and an extra dividend of ONE PER CENT on 
the common stock of this Company has this da: 
been declared, payable Sept. 20th next to ak 
Se ders of record at noon on Sept. 
t 7. 
Common stock transfer books will close at 
noon, Sept. 14th, and reopen Sept. 21st at 10 a.m. 
HENRY ROWLEY, Treasurer. 





AMERICAN CAN COMPA 

A quarterly dividend of ONE MYip ONE- 
QUARTER PER CENT (1 %) has been de- 
clared upon the preferred stock of this Company, 
payable on October Ist, 1907, to stockholders of 
record at the close of business September 17th, 
1907. The preferred stock transfer books will be 
closed from September 18th to October 1st, 1907, 
both inclusive. Checks rt be malled. 

R. H. ISMON, Secretary. 

Dated New York, — 28th, 1907. 





REPUBLIC OF CUBA 


5% Gold Bonds of 1904. 
Coupons due September 1, 1907, of the above 
bonds will be paid on presentation at our effice 
on and after that date. 


SPEYER & CO., 
24-26 Pine Street. 
New York, August 30, 1907. 


INTERNATIONAL PAPER COMPANY. 

The regular Wirt dividend of ONE AND 
ONE-HALF PER CENT on the Preferred Stock 
has been 7 Bandy payable Oct. Ist, 1907, to 
stockholders of record at close of business rr 
14th, 1907. Transfer books will close Baar, 14 ‘h. 
1907, and re-open Sept. a 1907. Check 
mailed. E. W. HY DE. Sec petary. 


AMERICAN TELEPHONE & TELEGRAPH CO, 
Convertible Four Per Cent Gold Bonds. 
Coupons from these bonds, payable by their 
terms on September 1, 1907, at the office or 
agency of the companyin New York or in Boston, 
will be pald in New York by the Manhattan Trust 


Company, 20 Wall a y t. 
WM. R. DRIVER, Treasurer. 








be reopened on ber ry | October 3d, 1907. 
TARLESF. COX, Treasurer 


"For other dividends see page xvili 
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To the Holders of Bonds of the 
NORTH CHICAGO CITY RAILWAY COMPANY 
CHICAGO WEST DIVISION RAILWAY COMPANY 
NORTH CHICAGO STREET RAILROAD COMPANY 
WEST CHICAGO STREET RAILROAD COMPANY 
CHICAGO PASSENGER RAILWAY COMPANY 
WEST CHICAGO STREET RAILROAD TUNNEL COMPANY 


By force of the decision of the United States Supreme Court in the so-called 
“Ninety-nine-year case,’’? we are advised that, with respect to lines of railway 
of the various companies above named (embracing 306.04 miles) in the systems 
operated by the Receivers of the Chicago Union Traction Company, all rights 
to operate 136.44 miles absolutely expired on or before July 1, 1907, rights of 
operation over 70.35 miles are subject to termination by the City on six months’ 
notice and upon payment of the appraised value of the physical properties, and 
the rights on 99.25 miles expire from time to time, beginning in the early part 
of 1908. ‘The right to operate by electrical power in the principal business section 
of Chicago is subject to termination on sixty days’ notice at the will of the City. 
A sale of the various properties, thus deprived of operating rights, in the enforce- 
ment of the several mortgage liens, could hardly be expected to realize enough 
to discharge more than a fraction of the mortgage debts. 

An opportunity is, however, offered to the holders of the bonds and other 
securities of the above-named companies to participate in the grant of new rights 
by ordinance of the City of Chicago to the Chicago Railways Company, upon the 
terms of a plan of reorganization and re-adjustment, prepared and approved in 
conformity with the ordinance period. Under this plan 


The holders of the First and Second Mortgage Bonds of NORTH 
CHICAGO CITY RAILWAY CoO. are offered dollar for dollar in new 
Consolidated Mortgage, Series A, Bonds. 

The holders of First Mortgage Bonds of CHICAGO WEST DIVISION 
RAILWAY CO. are offered dollar for dollar in new Consolidated Mortgage, 
Series A, Bonds. 

The holders of the First Mortgage Bonds of NORTH CHICAGO 
STREET RAILROAD CO. are offered 20% thereof in new Consolidated 
Mortgage, Series A, Bonds and 80% thereof in Series B Bonds. 

The holders of Refunding Bonds of NORTH CHICAGO STREET 
RAILROAD CO. are offered dollar for dollar in new Consolidated Mort- 
gage, Series B, Bonds. 

The holders of First Mortgage Bonds of WEST CHICAGO STREET 
RAILROAD CO. are offered 20% thereof in new Consolidated Mortgage, 
Series A, Bonds and 80% thereof in Series B Bonds. 

The holders of WEST CHICAGO STREET RAILROAD CO. Consolidated 
Mortgage Bonds are offered dollar for dollar in new Consolidated Mortgage, 
B, Bonds. 

lhe holders of Certificates of Indebtedness of WEST CHICAGO STREET 
RAILROAD CO. are offered 60% thereof in new Consolidated Mortgage, 
Series B, Bonds and 40% thereof in Debentures. 

Che holders of CHICAGO PASSENGER RAILWAY CO. Consolidated 
Mortgage Bonds are offered dollar for dollar in new Consolidated Mortgage, 
Series B, Bonds. 

The holders of WEST CHICAGO STREET RAILROAD TUNNEL CO. | 
First Mortgage Bonds are offered 50°, thereof in new Consolidated Mort- | 
gage, Series A, Bonds and 50°% thereof in Series B Bonds. 


Series 


Interest on Bonds deposited and the new securities issued therefor will, under 
the terms of the plan, be adjusted as of August 1, 1907. 

Unless the ordinance is accepted by the Chicago Railways Company on or 
before September 14, 1907, it becomes null and void. If not accepted, the City 
of Chicago will undoubtedly exercise the right to terminate the operating rights 
which are subject to such action, and no extension of the unexpired rights can be 
reasonably expected. The undersigned, therefore, urge all security holders to 
deposit their securities under the plan on or before September 9, 1907, the date 
fixed for that purpose, to the end that a sufficient number may thus evidence 
their assent to the plan and so justify the Committee in declaring it to be operative 
and in procuring the acceptance of the ordinance by the Railways Company. 

Further information and copies of the plan and agreement will be furnished 
on application to the Harris Trust & Savings Bank, Chicago, Ill., Depositary, 
or The Farmers’ Loan & ‘Trust Company, New York City, Sub-Depositary, or 
to any member of the Committee. 

Dated, Chicago, Ill., August 23, 1907. 


L. C. KRAUTHOFF, 60 Wall Street, New York City. 

GEORGE W. WICKERSHAM, 40 Wall Street, New York City. 

JOHN C. HATELY, 70 Board of Trade Building, Chicago. 

SEYMOUR MORRIS, 135 Adams Street, Chicago. 

W. T. FENTON, 171 La Salle Street, Chicago. 

Reorganization Committee. 
Referring to the above, we are prepared to receive deposits of Securities. De- 

posits of Securities must be made in negotiable form on or before September 9, 


HARRIS TRUST & SAVINGS BANK FARMERS’ LOAN & TRUST CO. 





Organized as N. W. Garris & Co. 1882. SU B-DEPO*ITARY 
Incorporated 1907. ‘ 
Marquette Building. 22 William Street, 
CHICAGO REW YORK 


Dividends. 


Winslow, Lanier & Co., 59 Cedar 8t., 
NEW YORK, 

THE FOLLOWING COUPONS AND DIVI- 
DEN DS€AREQPAYABLE AT OUR BANKING 
HOUSE,ON4AND AFTER 

SEPTEMBER 1ST, 1907. 
Cleveland Akron & Columbus Gen. Mtge. 5s. 
Cleveland & Pittsburgh Rd. Co. Regular Guaran- 
teed Stock Dividend 1% % quarterly. 
Cleveland & Pittsburgh Rd. Co. 4% Betterment 
Stock, Dividend 1 % quarterly. 
Lima, Ohio, Water Works 5s. 
Pittsburgh Ft. Wayne & Chicago Rallway Co. 1st 

Mtge. 7s, Ser.,"C.” 

Pittsburgh Ft. Wayne & Chicago Railway Co. 2nd 

Mtge. 7s, Ser. “‘I."" 

Union,City 41 ndiana, School 5s. 
Washington §Ind., Funding 6s. 


SEPTEMBER 2ND. 
Grant County, {Indiana, Gravel Road 5s. 
SEPTEMBER 20TH. 


Butler, Indlana, School 5s. 








THE FOLLOWING COUPONS ARE PAYABLE 
AT THIS OFFICE ON AND AFTER SEPTEM- 
BER 3, 1907: 

Buffalo & Susquehanna Iron Co. Deben- 

ture 5s. Coupon No. 4. 

Kansas City-Western Railway Ist Re- 

funding 5s. Coupon No. 4. 
Keystone Telephone Co. of Phila. 6% 

Gold Notes. Coupon No. 1. 
Louisiana & Arkansas Ist Mortgage. 5s. 

Coupon No. 10. 


FISK & ROBINSON 


35 CEDAR STREET, NEW YORK 





E CANADIAN. PACIFIC RAILWAY 
™ COMPANY. 


Dividends for the half-year ended 30th June, 
1907, have been declared as follows: 
On the Preference Stock, TWO PER CENT. 

On the Common Stock, THREE PER CENT. 

A further sum equal to ONE-HALF OF ONE 
PER CENT on the Common Stock will be paid 
thereon at the same time out of interest on the 
proceeds of land sales. 

Warrants for the Common Stock dividend will 
be mailed on 30th September next to shareholders 
of record at the closing of the books in Montreal, 
New York, and London, respectively. 

The Preference Stock dividend will be pald on 
Tuesday, October Ist next, to shareholders of 
record at the closing of the books of the Company's 
London office, No. 62 Charing Cross, London, 
S. W. The Common Stock Transfer Books will 
close In Montreal, New York, and London at 
1 p. m. Saturday, August 3lst. The Preference 
Stock Books will also close at 1 p. m. on Saturday, 
August 31st next. 

All books will be reopened on Thursday, 3d 
October next. 

By order of the Board. 

CHARLES DRINKWATER, Secretary. 

MONTREAL, 12th August, 1907. 


IOWA CENTRAL RAILWAY CO. _ 
Coupons due September 1, 1907, from First 
and Refunding Mortgage Four Per Cent Bonds 
of this company will be paid after that date on 
presentation at the Mercantile Trust Company, 
120 Broadway, New York. 
F. H. DAVIS, Treasurer. 
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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates 

that the total bank clearings of all the clearing houses of 

the United States for the week ending to-day have been 

$2,298,288,183, against $2,399,841,209 last week and 
$3,107 ,359,860 the corresponding week last year. 














Cleartngs—Returns by Telegraph. 

















Week ending Aug. 31. 1907. 1906. 

New York $1,045,401 ,616 $1.751,227,220 3 
Boston 97,686,183 108 0 j 6 
Philadelphia , UY | 118,4¢ 9 
Baltimore of j 19,04 mai 
Chicago $ | 180,461,715 +0.9 
Si. Louis é d 39,910,425 +16.4 
New Orleans 11,129,926 2,172,178 8.6 

seven cities, 5 days.. $1,505,204 256 $2,230,291 ,309 
Other cities, 5 days 387 964,286 ; 19S, 761 

Potal all cities, 5 days $1.893,168,542 | $2,545.790,070 5 
All cities, 1 day 405,119,641 561,569,790 





fotal all cities for week $2 ,.208,288,183 $3 107 359,860 26.0 


The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week has 
to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, Aug. 24, and the results for the corresponding 
week in 1906, 1905 and 1904 are also given. Contrasted with 
the week of 1906 the total for the whole country shows a 


































Week endnig August 24. 


| 1905. 1904. 


Clearings at 












$ 
100,529,667 
4,921,900 







































Jacksonville, Til 
Jackson 


s 
Boston | ‘, 114,488,652 
Providence ° 400 
Hartford 2,6: 8. 5 
ew Haven 806,412 . 
Portland 713,938 a4 1,362,997 
Springfield ; ¥ 1,167,867 
Worcester ______ ‘ 1,097 ,682 
Fall River 4 8. 505,773 
New Bedford _- d 282,25. 
Lowell 2 6,861 
Holyoke... ...-- . 317, ’ ‘ 170 
Total New Eng) 1 +4.2 94,958 114,163,994 
Chicago ee +110 ,927 
| Cincinnati 4 +13.9 
Cleveland 2,07: +19.9 
Detroit 3,18: +16.9 
Milwaukee 994,76: +16.7 
Indianapolis 6,937,383 +11.9 
Columbus 6,000,000 +19.1 
Toledo 6,191,832 | +24.0 
Peoria 2,607 | +15.1, 
Grand Rapids 2,182,216) +10 
Dayton 1,600,115) +12.8 
Evansville - 1,516,787 +7.5 § 
Fort Wayne -. 6 j —12.2 F 
Kalamazoo 7 +32.1) 608,654 
Springseld, Ill +20. 
Akron. . 2 +6 
Rockford +% 
Lexington + 
Springfield, O + 
Youngstown _ +: 424,111 
Canton as + 474,806 
South Bend +¢ a 2 
Decatur +4 314,866 
Mansficid + 
Bloomington +¢ 
Quincy + 
a 
+ 





' Portls 


‘Ann Arbor 
Tot. Mid. West 
San Francisco 
8 Angeles 
attle 
ult Lake City 
1 














552 
000 






3,244,441 
.920,686 
811,805 








Spok .B87 2'821,779 
‘Tacoma 764 3,060,398 
Oakland 000 






Helena 486,485 
Fargo 449,313 
Sioux Falls 
San Jose 

Total Pacific 
Kansas City 
Minneapolis 


Des } 

Sioux City 

Wichita 

Lincoln 

Topeka 

Davenport 

Colorado Springs 

Cedar Rapids 

Pueblo 

Fremont 
Tot.other West 





039,931 
008,142 
804,863 
583,601 
$14,§ 





Louisville 
Houston 
Galveston 
Richmond 
Atlanta 
Nashville 
Savannah 
Memphis 
ort Wortl 
















. ps ° r , s I 
loss of 2.75%. Outside of New York the increase over | Norfoll 
» : . one Birmingham 
1906 is 6.6%. “tei gama 
\. _ — -_ ln NOX ile 2, a. 
Week ending August 24. pie mt, aa’ San 
Clearings ; Inc. or Augusta 912°700 > 
7 pets. 5 ‘ le ¥ 1,098,036 587.942 
1907 £006. 1906. A006. Challeaieer 995,000 706,829 
: s Macon $86,302 200,945 
New York 1, 389,489 Beaumont 500,000 276,824 
Philadelphia 136,845,568 Cxianaee se oo 9.954 
Pittsburgh , 19,048,830 Total Southern) 139,378,655 99,119,954 
Baltimore 22,606,875 Total all > 309.841 737 673,563 
Buftalc 768,669 gets Petes wat, ? 
sibane 130°372 Outside N. Y__/ 1,024,020 721,889,525 
Washington . 
zg Canada 
Rochester uomreal 18,951 .923 
Scranton | Toronto 13,426,334 
Syracuse : 4 Winnipeg 4,747,801 
Reading 935 2! Onaws 2'159°559 
Wilmington O76 \ ancouver 1,596,509 
Wilkes-Barre 538 4 | Quebee 1,437 38: 
Wheeling, W. Va 38,713 Halifax a 
rie ¢ « ae 
Erie : 6,732 004 409 £75 | Hamilton 1, 
Greensburg 425,000 411,785 000 47 | st. John , 
Chester . 487,373 399,888 ‘ Londse 751,576 
Binghamton - -- 389,600 410,500 500 | Victoria 566,122 
Franklin 250,000 220,382 Calgary oa 
Harrisburg nie 941,373 750,268 Edmonton ose 
_— OO is ~ “A7 99R & 
Total Midd!e.. 1,611,270,082 2,588,670,511 Total Canada.|- 54.2 47,225,578 
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THE FINANCIAL SITUATION. 

The week opened Monday under the influence of 
a sudden inflow of hope penetrating Stock Exchange 
circles and values. Such a change of sensation was 
especially noticeable because of the black background 
out of which it sprung. No surroundings could have 
been more discouraging than those of the previous 
week, growing gloomier day by day and ending in re- 
ports of pending embarrassments and insolvency 
among leading Wall Street firms, names being freely 
mentioned. We need not repeat the facts nor the 
threatenings. 

The ehange which has since taken place has been due 
to an accumulation of favorable rumors and incidents, 
not large in themselves, but just the opposite of what 
had been transpiring and threatening. No more seri- 
ous and immediate danger overhung affairs than was 
the money stringency; it was, sensitive 
matter, needing skilful treatment, 
ing a cure it might act so that other evils should be 
furthered. Consequently, the first glimmer of hope 
came from the rumor of the Secretary’s arrangement 
for putting the money paid out of the Sub-Treasury 
by him at points where the need and 
where it would be most efficacious 
response quickest. Mr. Cortelyou adopted the plan 
of distributions of 5 millions each week, extending over 
a period of about eight weeks, so that the aggregate 
of the new deposits would be from 40 to 50 millions. 
Moreover, his plan provided for the concealment of the 
amounts distributed to the selected localities. As New 
York has substantially to supply the bulk of the reve- 
nue payments into the Sub-Treasury, which is a con- 
tinuing draft, and has also to provide, directly or indi- 
rectly, for the erop demand, the logical point for special 


‘ 
re 


too, a very 
lest in administer- 


was 
and the beneficial 


greatest, 


relief was obviously this centre. A mere issue of 
Treasury accumulations scattered promiscuously would 
not remove the congestion in the least; on the 


contrary, it would most likely have encouraged a brief 


speculation, not at all desirable, and stimulated gold 
exports to such an extent as to make them even larger 
than Mr. Cortelyou’s disbursements. The generally 
assumed loeality of the banks receiving the deposits 
and the speedy relief the action proposed started, 
even before the movement had begun, was favorably 
discounted in London as well asin New York, by lower 
rates for time money here and a better market for our 
finance bills in London. 

A still more potent incident, if it shall turn out as 
reported, is the sale of the 40 million dollar New York 
City loan. 
the loan has been secured by a syndicate of bankers 
under the lead of Mr. Morgan, and that a large portion 
of the bonds had been taken in Europe, the future of 
the 
would be in good part assured. 
side of the Atlantic has any doubt as to the high char- | 
and it has been nothing but the 
American bond issues 


Should it prove true that the success of 





money market during the crop-moving period 


No investor on this 


acter of the security, 
taint imparted to all 
with reference to future developments along the same 
lines that has put New York City 4% per cents in a posi- 


and fears 


tion to be slow of sale. Should the present offering be 


disposed of satisfactorily, it would help in many ways to 


clear up the doubtful financial problems of the moment. 
Another minor and different class of incident is the 
making 


| 
| 
| 


speeches of Governor Hughes, which he is now 


at the county fairs in this State; they are being followed 
with no little interest, as he is among the foremost 
Presidential candidates. He avows his intention of 
holding aloof from the discussion of political topics on 
these occasions. Nevertheless, we see that he is re- 
ported as affirming, in his addresses at Sandy Hill 
and elsewhere, that the individual States have suffic- 
ient power to curb and control railroad operations. 
That would be an important declaration if it could be 
used as an intended dissent from the doctrine of cen- 
advocated by Secretary Taft. The cen- 
proposals of Mr. Roosevelt and his Secre- 
always been the most disturbing of their 
No provision of the Constitution, no un- 
however long, is sufficiently 


tralization 
tralization 
tary have 
schemes. 
broken line of decisions, 
sacred to be safe from our iconoclastic Administration. 
One year has elapsed since the Hepburn Act became 
effective. While the measure is still approved by the 
Administration, there are intimations from official 
sources that it is the opinion of President Roosevelt 
and his close advisers that the Hepburn Act does not 
go far enough. The thirst for regulation and control 
of the common carriers has not been appeased, in econ- 
sequence of which amendments to the present Act 
will be the subject of discussion at the first session 
of the next Congress. The new duties imposed upon 
the Inter-State Commerce Commission by the Hepburn 
Act have kept the members of the Commission ex- 
ceedingly busy throughout the year, notwithstanding 
their numbers were enlarged. Much of their time 
has been consumed by the investigation of the cause 
of traffic congestion and the shortage of fuel in the 
Northwest. Hearings regarding the complaint of 
the city of Spokane as to rates from Eastern points 
to that destination being greater than to points on 
the Pacifie Coast have occupied much of the time of 
the Commissioners, and no decision has been reached 
in this very important case. An investigation of the 
Harriman lines was another When 
Congress convenes the Commission will submit some 
reports of more or less interest covering the informa- 


time-consumer. 


tion gleaned by the hearings. 

Under the direction of Professor Adams, a uniform 
system of railroad accounting has been adopted, the 
fruit of which will not appear until the elapse of 


another year. Some tariff regulations have been 
promulgated, but the Commission has been slow to 
exercise its authority as to the fixing of rates. Per- 


haps the most astounding expression of opinion rela- 
tive to the new law has come from Commissioner 
Prouty, one of the older members of the Commission, 
who declares that the Hepburn Act confers too much 
power upon the Inter-State Commerce Commission. 
Mr. Prouty is a lawyer, and his experience as a Com- 
missioner fully qualifies him as a counsellor. At a 
time when there is so much public clamor for more 
particularly from the States, the words of 
Prouty may well be given 


authority, 
warning from Commissioner 
careful attention. 

Since January last there has been a shrinkage im 
the market values of securities listed at the New York 
Stock Exchange of over three billions of dollars. The 
decline the market values of 
listed upon the exchanges of Philadelphia, Boston and 
Chicago will probably $750,000,000 more. 


While it would be manifestly unjust to hold the Hep- 


in stocks and bonds 


aggregate 
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burn Act responsible for the whole of the great loss, 
there is no doubt that the Act played a part in causing 
the tremendous decline in values. The Hepburn Act 
and the attitude of the Administration, too, had their 
influence in provoking the extensive crusade against 
the railroads which was waged in many of the States. 
To what extent Mr. Prouty voices the opinion of his 
fellow Commissioners is not known, but it is very 
probable that some of the younger members of the 
Commission are not so conservative as are the more 
experienced members, and the division of opinion in 
this body is simply typical of the diversity which will 
appear when Congress convenes. Perhaps one of the 
most deplorable aspects of the situation is that at- 
tempts may be made to create capital for political 
purposes by continuing the outcry against the common 
carriers. A loss of over three billions of dollars in 
market values ought, however, to be sufficient to 
cause every member of Congress to take a second 
sober thought before he favors more drastic anti- 
railroad legislation. 

One ineident of the week was the simultaneous call 
by the Comptroller of the Currency and by the State 
Superintendent of Banks for a statement of condition 
of the institutions under their respective supervision 
as of the coincident date of August 22d. The selec- 
tion of this date by these officials gave no opportunity 
for such preparation of the statements as is alleged 
has been resorted to on occasions when calls have 
been issued for approximate dates, and _ therefore 
the exhibits of the two classes of institutions are 
expected to show conditions of each class independent 
of the other, affording data for interesting comparison. 
The Comptroller’s call for statements of the condition 
of national banks has been greatly delayed, and while 
awaiting its issue, the presumption has been expressed 
that some of these institutions have refrained from 
effecting time loans in order to conserve their resources 
so that a favorable exhibit might be made. We see 
no sufficient reason for the assumption. 

The shipment this week of one million gold, said to 
be to Berlin, following an export of $1,100,000 last 
week, as reported, for the same destination, caused 
some speculation as to the reason for the movements, 
for they were admittedly not the result of an exchange 
operation. If, as was suggested, the gold was shipped 
for the aecount of the Reichsbank, it and further 
amounts, if they shall be forwarded, may have been, 
or will be, procured for the reinforcement of that in- 
stitution’s reserve, thus making unnecessary the 
advance in the official rate of the Bank, which has 
been threatened. It seems quite possible that Ger- 
man banking interests, which might be unfavorably 
affected by a further advance in the Bank’s official 
rate, have assumed any loss which would be incurred 
by the export. Even if the ultimate destination of 
the gold shall be Vienna, as has been reported, for the 
liquidation of advances to Berlin bankers, the procure- 
ment of the gold from New York doubtless allayed 
apprehensions of attempts to obtain it from any 
European centre. 


One of the auspicious signs of the times just now is 
the outspoken way in which many public men are de- 
claring themselves against the tendency towards re- 
strictive legislation ‘which has created so much havoc 





in the security markets and in the financial world gen- 
erally. These utterances come from prominent men 
in both political parties, and are the more signifieant 
on that account. At Provincetown last week Con- 
gressman William C. Lovering delivered an address 
on “Too Many Laws,” which has attracted consider- 
able attention. He pointed out that legislation in 
this country seems to be the panacea for all the ills 
and evils afflicting our social and economic system. 
Congress, he said, is a great law factory, to turn out 
new statutes and to repair broken and worn-out laws. 
State legislatures are vying with Congress and each 
other in the number of laws that they shall place on 
their statute books. ‘Laws! Laws! Laws! Every 
way we turn we are met by laws.” Mr. Lovering 
well said that too much legislation cheapens the law. 
Too much legislation attenuates and impairs the vigor 
of the law. Fewer laws, promptly and vigorously 
enforced, would diminish crime. 

A few days later at Marshfield, Mass., Congressman 
Samuel McCall strongly denounced the growing ten- 
dency to centralize power at Washington, and urged 
adherence to representative government. He _ re- 
ferred to the $29,240,000 fine imposed on the Standard 
Oil Company as “a fine of such proportions that it 
allies itself with the tribute which a victorious nation 
imposes upon a vanquished one.’”’ He expressed the 
belief that the populistic agitation started, far more 
than the legislation which resulted, has financially 
and industrially done serious injury to the country. 


Railroad building has been effectively stopped. 
If a similar public sentiment had been aroused 
sixty years ago, many of our great com- 
monwealths, he pointed out, would to-day be 


unsettled areas still under the domain of the buffalo 
and the wolf. He urged that an economical and in- 
dustrial crisis at this time would be senseless and 
wanton, and we should already have had one if our 
prosperity had not been well-nigh invulnerable. In 
arguing against a personal and in favor of a consti- 
tutional regime, he quoted the words of Webster to 
the following effect: “The contest of the ages has 
been to rescue liberty from the grasp of executive 
power. On the long list of champions of human free- 
dom there is not one name dimmed by the reproach of 
advocating the extension of executive authority.” 
Mr. McCall, therefore, warns against the prevailing 
tendency to centralize all power at Washington and 
then to have it all exercised by one man. “I say,” he 
declares, ‘‘let the people keep, to be exercised under 
their very eyes, all the governmental powers not 
necessary to national unity and safety, and let them 
adhere to representative government.” 

In the same strain Judge Alton B. Parker, Demo- 
cratic candidate for President in 1904, expressed him- 
self in his address before the thirtieth annual conven- 
tion of the American Bar Association on Monday of 
this week. He spoke strongly against attempts on 
the part of the Federal Government to despoil the 
States of the powers and functions belonging to them. 
He argued that such a course will not tend to smooth- 
ness in the working of our dual scheme of government. 
Already this has had its effect. 
governing forces of many of the States has 
aroused. It is shown in the legislation of the vear. 
In his opinion it had not a little to do with the recent 
conflict of judicial authority in North Carolina, and 


The indignation of the 
heen 








492 


THE CHRONICLE. 


(VoL. Lxxxv. 





—— 





in this, we think, many persons wil! be inclined to 
agree with him. Mr. Parker also ridiculed the idea 
of bringing about a broader control by the Federal 
Government of corporations on the strength of the 
inherent or sovereign powers of the Government. 
He showed that the Federal Government is limited 
to the powers specified in the Constitution creating it. 
The words uttered last week by former Justice of the 
Appellate Division of the New York Supreme Court, 
Morgan J. O’Brien, on his return from Europe, also 
deserve to be quoted as an indication that leading men 
are becoming strongly impressed with the dangers 
attending a continuance of the present crusade against 
corporate interests and are making strenuous efforts 
to check the tide and set popular opinion right. 
Judge O’Brien said: “The Federal Government and 
the State Governments can best serve the people by 
suspending the ‘Holy War’ which has now come to 
be regarded, whether rightly or wrongly, as involving 
the general stability of business interests, until the 
courts have had an opportunity to pass upon the 
legal questions involved in legislation already enacted 
and in prosecutions now pending. Surely, appropriate 
remedies can be found for existing evils without vio- 
lating Constitutional restrictions and we will be in a 
much better position to determine what new legisla- 
tion, if any, is necessary after the courts have ren- 
dered judgment in the pending litigation. In a word 
the legislatures have acted, executives have acted, 
and we are now awaiting the judgments of the courts. 
Let us have industrial peace until these judgments are 
rendered.” All are utterances and 
timely, and if due heed be given to them there is no 
reason why confidence in the financial and security 


these sound 


world should not be gradually restored. 


Following the action of the Southern Railway Com- 
pany last week, reducing the dividend on its preferred 
shares, the Erie Railroad Company has this week 
declared the usual dividends on both the first preferred 
stock and the second preferred stock, but made these 
dividends payable in dividend warrants, or scrip, re- 
ten Applieation is to be made 


deemable in years. 


to the Public Service Commission for leave to issue 
such dividend warrants bearing interest at the rate 
of 4%. The situation of the Erie Company in this 


matter of dividends was somewhat different from that 
of the Southern Railway Company. The latter re- 
duced its preferred payment because the dividend at 
the old rate had not been earned. On the other hand, 
with the Erie there is no question of the dividend 
having been earned. The Company’s income state- 
ment for the fiseal year has been issued this week, and 
this shows that over and above the amount required 
for the 4°, dividend on both classes of preferred’shares, 
and over and above expenditures of $1,642,029 for 
additions and improvements, a surplus remained on 
the operations of the twelve months in the sum of 
$1,705,933. But though the dividends were fully 
earned, the company could not spare the necessary 
cash for the purpose, as its new capital needs are 
urgent and it cannot borrow money for these needs 
except on onerous terms. Even companies with gilt- 
edged credit are experiencing difficulty in financing 
their new capital requirements. It is not surprising 
that the Erie Company should not be able to do what 
the strongest and best companies find it impossible 





to do. In paying the dividends in scrip the company 
is in effect borrowing from the shareholders and, as 
the scrip is to bear only 4% interest, getting the 
money on favorable terms. 


The exceptional steps adopted, through the valori- 
zation plan, to prevent the surplus product of coffee 
in Brazil from exerting a demoralizing influence upon 
prices are now largely a matter of history. But on 
account of the size of the crop in 1906-07, very much 
in excess of any previous yield, and the steps taken te 
safeguard the planters, especial interest attaches to 
the completed statistics of distribution, &e¢., which 
are now available. In its issue of July 30 the “Bra- 
zilian Review,” published at Rio de Janeiro, furnished 
exhaustive details covering receipts, exports, &c., 
for the full crop year from July 1 to June 30 inclusive, 
and from them we have compiled all essential data 
and present them to-day on page 539. 

It appears that the actual commercial crop of 1906- 
07, that is, the amount of coffee marketed through the 
various ports, reached 20,409,180 bags of the average 
weight of 60 kilos (about 132 Ibs.). 
barely half as great in 


This enormous 
total compares with crops 
each of the three preceding seasons, and exhibits an 
excess of 4,132,715 bags over the previous record crop 

that of 1901-02. The details of production indicate 
that the increased surplus in 1906-07 as compared with 
the preceding year was very largely due to results 
in the Sao Paulo district; the excess of yield there was 
8,409,285 bags, or over 120%, against a gain of only 
1,033,928 bags, or approximately 30'44% in Rio terri- 
tory, and an actual decrease in the smaller sources of 
supply. When comparison is made with the former 
bumper crop (1901-02), Sao Paulo alone records an 
increase of 5,227,118 bags, or about 5114%, the de- 
cline in Rio production having been 931,812 bags, 
or 17.3%. 

temarking upon the fact that the size of the 1906-07 
crop was as much of a surprise to planters as to any 
one, the ‘“‘Review”’ states in effect that the deductions 
drawn from the data published of condition and fruit- 
fulness were drawn from insufficient facts, while esti- 
mates of yield were based upon observation of too 
limited areas. “Review” says the 
wilful misrepresentation Brazilian 
traders was not justified; as a matter of fact, they are 
Karly indi- 


Consequently the 
charged against 
as often misled as their foreign clients. 

cations seemed to be for a Rio erop smaller than in 
1905-06, and Sao Paulo was counted upon to give 
12,000,000 bags instead of 15,392,170 bags, 
as actually marketed. Estimates for 1906-07 
based upon the large crop of 1901-02, the expectation 


about 
were 


being that the yield would about equal that year’s 
product; instead of which it was exceeded, as already 
indicated, by over four million bags. 

The explanation of the mistake made in the early 
calculation for Sao Paulo seems to have been natural. 
Following the bumper yield of 10,165,052 bags in 
1901-02, production fell off materially, ranging between 
6,402,769 bags and 7,423,002 bags in the succeeding 
This decline led to a belief that it was to 
be attributed to impoverishment of the soil; conse- 


four years. 


quently a commission of investigation was appointed. 
First estimates centred around a maximum outturn 
for 1906-07 of 9,000,000 bags, and later the conviction 
beeame quite general that the previous record would be 
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beaten; but it was not until near the end of the season 
that it was realized that 13,000,000 bags would be 
exceeded. The year’s extraordinary output no doubt 
was owing to the anti-planting law being vigorously 
executed in Sao Paulo, so that the breaking of new 
ground was prevented; hence farmers were forced to 
give special attention to improving and perfecting 
the area already under cultivation. Old trees were 
replaced by new, and all trees were cared for better 
than ever before; this, favored by exceptionally good 
weather conditions, brought the crop up to proportions 
far beyond the most sanguine expectations. 

The details of distribution are substantially known. 
The exports to foreign ports in 1906-07 were, of course, 
largely in excess of any former year. The aggregate 
outward movement reached 17,702,329 bags (of which 
13,817,141 bags were from Santos, Sao Paulo), which 
compares with 10,956,398 bags in 1905-06, 10,222,878 
bags in 1904-05 and 15,243,178 bags in 1901-02, the 
previous record year. All receiving countries, with a 
few unimportant exceptions, record increases over 
1905-06 in amount of coffee taken, but the most not- 
able gains are shown by France, Germany, Belgium, 
Holland and the United States. It is to be explained, 
however, that of the six and a half million bags in- 
crease in the aggregate shipments to these last-named 
countries, much the greater portion consists of coffee 
purchased under the valorization plan and held in 
warehouses at Havre, Hamburg, New York, Bremen, 
Antwerp, &c., under the control of the Government of 
Sao Paulo. Stocks of coffee at Brazilian ports on 
June 30 1907, the close of the season, were 3,014,280 
bags, against only 830,599 bags on the corresponding 
date in 1906 and 1,034,066 bags in 1905. 

As regards the valorization plan and its workings, a 
few words are, perhaps, not out of place, and especially 
when gathered from official sources. Dr. Jorge 
Tibirica, President of the State of Sao Paulo, makes 
reference to the subject in a message to the Legislative 
Congress last month. After reciting the causes im- 
pelling resort to the plan, he refers somewhat in detail 
to the steps taken. The necessary funds, he states, 
were secured by loans made abroad, amounting to 
£4,000 ,000, and by drafts on bankers’ correspondents 
to the extent of £3,454,847, and also 7,253,571 
marks, which represented 80% on the value of the 
cofiee shipped by the State. According to Dr. Tibirica, 
nearly 8,000,000 bags were purchased and payments 
made, which payments included margins consequent 
on the fall in prices. The coffee is in warehouses, as 
noted above, under consignation contracts entered into 
by the State, except 800,000 bags still to go forward 
from Rio and Santos under like conditions. Further 
purchases he believes to be unnecessary. The coffee 
acquired is to be distributed only in response to con- 
sumptive demand and at prices guaranteeing to plan- 
ters the advantages it is the object of the Government 
to secure, with due regard to the interests of the 
Treasury. The President relies on the support of the 
Signatory States in the Taubate Convention and upon 
assistance from the Union Government in the execu- 
tion of the economic policy. 


There was no change in official rates of discount 
by any of the European banks this week; compared 
with last week, unofficial or open market rates were 
¥% of 1% lower at London, 14 of 1% at Berlin and 
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Frankfort, and steady at Paris. The feature of the 
European discount market at the beginning of the 
week was the recession in rates at London, which was 
due in part to the announcement by Secretary Cortel- 
you that he would intervene for the relief of the domes- 
tic money market through an increase in publie de- 
posits in the national banks. This, together with 
other occurrences remarked upon above, relieved 
apprehensions which had been entertained of derange- 
ment to the European discount situation because of 
monetary tension in New York, and made it prob- 
able that there would be no need for further efforts 
at least by the Bank of England, to protect its reserve 
by raising its rate of discount; the improvement in 
London was reflected at Continental centres and 
especially at Berlin. The successful bi-monthly settle- 
ment on the London Stock Exchange contributed to 
activity and strength at the British capital. The 
important gain in reserve by the Bank of England, 
through absorptions of South African and market sup- 
plies of gold, offset the influence of an adverse move- 
ment in Continental exchanges at the close of the week. 

The official statement of the New York Associated 
Banks last week indicated an increase of $682,325 in 
surplus reserve, to $9,976,400. This was the result of 
a decrease of $2,768,425 in reserve requirements, less 
a loss of $2,086,100 in cash. Loans were contracted 
$8,070,100 and deposits decreased $11,073,700. The 
bank statement of this week should reflect, among 
other items, the shipment of $1,000,000 to Canada, 
the transfer of $600,000 to Chicago and the export 
of $1,000,000 to Germany. It may be noted that the 
outstanding 4% bonds of 1907 have been reduced 
through redemptions to $8,514,550. 


The market for time money was lower this week 
as the result of the announcement by the Secretary 
of the Treasury of his plan for the relief of the mone- 
tary situation through increased deposits of public 
funds in the banks. The call by the Comptroller and 
that by the State Superintendent of Banks for a state- 
ment of condition of institutions under their super- 
vision was made on Monday for the coincident date 
of August 22. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 4% 
and at 244%, averaging about 3%; banks and trust 
companies quoted 244% as the minimum. Though the 
stock speculation was active, at generally advancing 
prices, rates for money were quite uniform until Thurs- 
day at 3% and at 24%, with the bulk of the business 
at 234%. Then there was an advance to 4%, caused 
by borrowing by the City of New York in anticipation 
of its bond sale of September 10, and the market was 
also affected by a demand for money until Tuesday of 
next week, as the Stock Exchange will be closed Satur- 
day and Monday. The low rate on Thursday was 
2% and the majority of the loans were at 38%. On 
Fiiday transactions were at 4% and at 244%, prin- 
cipally at 38%. Time contracts on good mixed 
Stock Exchange collateral were quoted at the close 
of the week at important concessions compared with 
those at the beginning. Rates were 5% for thirty, 
54%% for sixty and 6@6144% for ninety days to four 
months and 64@7% for five to six months. Com- 
mercial paper was nominally quoted at 644% for sixty 
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toninety-day endorsed bills receivable, 644% for prime 
and 64%4@7% for good four tosix months’ single names. 


The Bank of England rate of discount remains un- 
changed at 444%. The cable reports discounts of 
sixty to ninety-day bank bills in London 4344@4% 
The open market rate at Paris is 354@3%4% and at 


Berlin and Frankfort it is 47<‘ According to our 
special cable from London, the Bank of England gained 


37 ,668 ,457 
Our correspondent further 


£831,827 bullion during the week and held £: 
at the close of the week. 
advises us that the gain was due in almost equal pro- 
portions to purchases in the open market and receipts 


from the interior of Great Britain. The details of the 


movement into and out of the Bank were as follows: | 


£434,000 (of which £6,000 from Paris and 
£428,000 bought in the open market); exports, nil, 
; of £398,000 net from the interior of Great 


Imports, 


and receipt 
Britain. 


The foreign exchange market was active and lower 


the week, primarily influenced by easier dis- 
the of 


were the announcement of intervention 


early in 


counts in London, result various incidents, 


anong w hich 


by Secretary Cortelyou for the relief of the domestic 


monetary situation. These improved conditions at 
the British 
bills, 


exchange, 


capital stimulated the negotiation of loan 


the marketing of which had a direct effect upon 


and there was also good buying by arbitrage 


houses of securities for London account, against which 


exchange was promptly drawn. There were also free 


offerings of commodity bills against spot and future 


exports of grain, and the pressure of these various 


classes of exchange contributed to a more or less rapid 
Wednesday, 


became less active at a partial recovery. 


when the market 
One feature 


decline in rates until 
was a fall of 
due to the reduction at the last- 
unofficial discounts; consequently, 


London, 
of 
franes were lower. 


Paris on 
named centre 
effort on the part of British bankers to restrict accept- 
ances of American finance bills, there being less appre- 
hension than was recently felt of derangement to the 
London discount market by reason of the negotiation 
of Should, therefore, 
there be no unfavorable change in the situation, it 
seems probable that considerable amounts of foreign 
capital may be procured, through these bills, for finane- 
ing American securities. It is reported that arrange- 
ments have been made for placing in Europe a large 
block of the New York City bonds that will be offered 
on Sept. 10. Though there was a less active market 
after Wednesday, the tone was steady, with only a 
fractional recovery, which naturally resulted from the 
previous sharp decline; the ending of the bi-monthly 
settlement on the London Stock Exchange contributed 
to a relaxation in the demand for cables. 

There was an export of $1,000,000 gold this week, 
Berlin, but the desti- 
It said, 
that the metal was shipped for the account of 


bankers, 


such bills in large volume. 


which was understood to be for 


nation was not positively announced. is 


though, 
Berlin 


vances 


who are in this way liquidating ad- 
which had been made by 
December; the export was made on special order and 


not as an exchange operation. 


Nominal quotations for sterling exchange were 4 834 


four centimes in the rate for exchange at | 


There seemed to be an absence of | 


Vienna banks last | 


Saturday of last week the market was active and lower 
at a decline, compared with the previous day, of 50 
points for long to 4 8275@4 83, of 20 points for short 
to 4 8720@4 8725 and of 25 points for cables to 4 8775 
@4 88. On Monday there was a fall of 30 points for 
long to 4 8265@4 8270, of 25 points for short to 
4 8695@4 87 and of 25 points for cables to 4 8770@ 
4 8775. On Tuesday long declined 5 points to 4 8260 
@4 8265, short 35 points to 4 8665@4 8675 and cables 
45 points to 4 8725@4 8735. On Wednesday short 
fell 10 points to 4 8660@4 8665 and cables 5 points to 
4 8725@4 8730 On Thursday 
long rose 5 points to 4 $265@4 8270 while cables fell 
| 5 points to 4 8720@4 8725; short was unchanged. On 
Friday the market was barely steady, wiih a fall of 10 
of 20 points in short and of 30 points in 


; long was unchanged. 


points in long, 
sables. 





The following shows daily posted rates for sterling 
exchange by some of the leading drawers: 





“SR, (eoctegaa 
Frt., | Mon., | Tues., | Wed., | Thurs.,| Frt., 
Aw. 23 Aug. 26 Aug. 27 Aw. 28'\Aug. 29 ¢ lug. 
} — . a lease 
| Brown Brothers 60 days 4 84 a4 s4 84 83% 
ce Co Sight 4 88 SS SS SS 87% 
| Baring 60 days|4 84 S4 S4 s4 | S4 
| & Co Sight 4 88 SS SS SS | &S 
| Bank British 60 days,4 84 s4 4 S4 s4 
| North America Sight. _|4 S814 SS SS SS 8S 
Bank of (60 days!4 8414 s4 s4 84 | S344 
| Montreal Sight 4 884 SS SS SS S749 
| Canadian Bank 60 days) 4 S84! S4 s4 S4 | 84 
of Commerce Sight $ SSbo SS SS 88 htad 
Heideibach, Ickel- 60 days'4 S84 s4 s4 s4 S34 
| heimer & Co Sight 4 SS SS AS SS S71 
| Lazard 60 days|4 84 s4 s4 84 8344 
| Freres Sight 4 88 SS SS &S 87! 
Merchants Bank 60 days 4 84! s4 S4 s4 s4 
of Canada Sight 4 88% SS SS SS | SS 
| ' 
aa . 75 
| The market closed on Friday at 4 $250@4 8275 for 


4 8635@4 8645 for short and 4 8690@4 87 
for cables. Commercial on banks 4 8215@4 8225 and 
| documents for payment 4 8144@4 82%. Cotton for 
payment 4 81!'4@4 8134, cotton for acceptance 4 8215 
| @4 8225 and grain for pegmant 4 8234 @4 82%. 


long, 


The following gives the wah s movement of money 
| to and from the interior * by the New Y ork banks. 





Net Interior 
Movement. 


ee by | 


30 1907. . ¥. Banks. Y. Banks.| 


Received by 
Week ending Au. N 


| Currency 


; 
~ $4.45 5,000, Gain $1, 081 008 
1,147,000 Gain 458,008 


7,141 000) ‘$5,602,000 Gaim $1,539,000 


$5.5 536,000 


Gold 1, 605,000 


i 
| 
t 
| 
7 
Total gold and legal tenders_- » % 
| 





With the Sub-Treasury operations and gold exports 
the result is as follows. 














Into i Out of Net Change tn 
Week ending Aug. 30 1907. Zz Banks. | Banks. Bama Holdings. 
Banks’ interior movement, as above - $7,141,000 





$5, 602, 000 Gain $1,539,008 
2,500, 000 


Sub-Treas. oper. and gold exports 25, 800, 000 3, 300 | 000 Lows 


$32, 





Total gold and legal tenders _- 


The following table indicates the amount of bullioa 
in the pence European banks. 














29 1907. Aum. 30 1998. 
Bank of -——-————-——— - ~ 
Gold. Silver. Total. Gold. Stiver. 4 ” Posal. 
£ | £ £ 
England_. 37, po 457 37,668,457) 38,514,765 38,614,766 
France 2 38,774,000 151,033,480 116,733,742 42, 076, 972 158,810,714 
Germany a 36 ‘671 ‘000 101635000, 46,834,000, 36:511,000 us 100,000) 47,511,008 
Russia d _ 117,154,000! 6,938,000 124,092,000 110,880,000, 5,942,000/116,822,000 
Aus. Hunb, 45,483,000! 12,136,000 57,619,000 47,109,000 12! 248,000) 59,357,000 
Spain 15,505 ,000; 25'829.000 41,334,000, 15 227, 000 24,846,000; 40:073.000 
Italy 34,269,000} 4,983,700 39,252,700) 29,712 000 3,887, 33,599,800 
Neth'I'ds 6,032,700, 5,613,100) 11,645,800 5, 22 5.743.100) 11,265,700 
Nat.Belg.a) 3,212,667, 1,606,333, 4,819,000 .322,¢ 1,661,000} 4,983,008 
Sweden 4249000 | 4,249,000 3'380,000 3,880 008 


week 412,504,304 106,043,133 518,547 437 407 412,107 107 ,404,872514,816,979 


Tot. ’ 
374,512,608 142 
i 


Prev .week 409,406,140 105,109,335 514,515,475 405 543,768 107 ,064 








a The division (between gold and silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
| silver: but we believe the division we make is a close approximation. 

b The Austro-Hungarian bank statement is now issued in Kronen and Heller in- 
The reduction of the former currency to sterling 


stead of Guiden and Kreutzer. 
Pounds was by considering the Guiden to have the value of 80 cents. As the Kronen 
| has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 

| the amount of Kronen by 24 instead of 20 
d The total of gold in the Bank of Russia includes the balance held abroad— 


2 | that fs, the amount held for Russian account in other Continental banks. The 
} , 7 ° 7% H Ss s > t 
@ 1&4 sixty day and 4 87 Ls@ 4 88 for sight. On | | mene oh . = equently duplicated in the above statement is abou 
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THE RING OF ENGLAND AND INTERNATIONAL 
PEACE. 

Without attracting very great attention in this coun- 
try, the eonference between the King of England and 
the German Emperor at Wilhelmshohe Castle, this 
month, has attracted much thoughtful comment in 
the European press. It is realized there, as perhaps 
it is not in this country, how potent an influence may 
be exerted by persistent and judicious efforts on the 
part of the sovereigns of the several States. As to 
the conferenee with the Emperor, no very plain details 
have been obtainable, except for the positive state- 
ments of King Edward to the Emperor that ‘Your 
Majesty knows it is my greatest wish that only the 
best and pleasantest relations should prevail between 
our two eountries.’’ This is, no doubt, susceptible of 
being taken as a mere expression of friendliness and 
courtesy; but the European critics have not hesitated 
to attach much greater importance to it. The mere 
fact of the conference was, indeed, a matter of consid- 
erable importance at the present juncture, when it is 
well understood that the fixed purpose of the King of 
England, in his quasi-diplomatic visits to the other 
sovereigns, has been to cement the peace of Europe 
through the good offices of England. 

What has actually been accomplished through King 
Edward eannot be understood except by glancing over 
the history of the past half-dozen years. Prior to that, 
it will be readily recalled, England had for years been 
living in constant dread, imaginary or otherwise, of a 
serious clash with Russia over the question of the In- 
dian frontier—a fear which had been nearly realized in 
the Afghanistan incident of 1884. Feeling between 
England and France was bitter to the last degree; 
within very recent times it reached a point, in the 
Fashoda episode of 1898, where soldiers and diplomats 
began to talk of armed hostilities, and where the stock 
markets acted accordingly; and the Dreyfus affair, 
with its consequent misunderstandings between the 
French and English people, had gone far to complicate 
the matter. Of the strained situation which arose be- 
tween England and ourselves at the close of 1895, n 
the matter of the Venezuela boundary, and of the 
more recent friction between England and Germany, 
fomented by reckless journalists and interested traders, 
we hardly need to speak. If one wishes to go further, 
in looking at the possible course of international feel- 
ing when left to these malign influences, one would 
only need to cite the arguments addressed from many 
quarters to England, as they have been very lately to 
the United States, that war with Japan for the control 
of the Paeifie Ocean is inevitable. 

Now, let us see just what has been accomplished in 
all these directions, and how it was accomplished. A 
hard and fast treaty between France and England has 
practically placed those two nations in the position of 
joint guardians of the international public order; and 
it was the good offices of the King which, against much 
discouragement and doubt on the part of English 
critics, started this propitious movement. Similarly, 
in the ease of Russia, it is no secret that the influence 
of the King over his Imperial relative has done much in 
converting the Russian nation into a friendly Power 
with distinet and avowed leanings toward international 
peace. What has been effected as between England 
and the United States cannot, perhaps, be laid so di- 





rectly to the credit of the English Sovereign; that was 
a natural drawing together of two peoples, separated 
at times by foolish misunderstandings, but actually 
united by bonds of friendliness and common purposes, 
of which, in 1895, neither seemed to be fully aware. 
In the Continental arrangements, however, the influ- 
ence of the King is conceded by every critic; it is equally 
conceded that the task has been accomplished through 
the use of exquisite tact, which enabled the royal ne- 
gotiator to accomplish the difficult achievement of 
avoiding, on the one hand, intrusion on the rights of 
his accredited Ministers, and on the other of averting 
suspicion in the other party to the negotiation, through 
inability to offer terms which it desired. 

The power enjoyed in these regards by Queen Vic- 
toria was great, but it was necessarily limited by her 
sex and by her inability to employ the medium of cor- 
dial and personal intercourse after the fashion of her 
son. The natural result of all this achievement should 
be particularly auspicious, if the expectations regard- 
ing the German Emperor’s present attitude are correct, 
for the removal of original causes of international dis- 
agreement. It may, in fact, be said that the King’s 
achievements carry the matter of averting war one 
step further back even than does the work of the Hague 
Tribunal. It is the intended office of that interna- 
tional arbitration board to settle disputes which have 
actually arisen, before they reach the stage of armed 
hostilities; but it has been the office of the royal nego- 
tiator to stop and arrange the disputes before they 
actually arise. This was notably the fact in the ar- 
rangement with France, which grew directly out of 
the King’s diplomacy. England conceded certain 
claims in Africa, on the Canadian coast and in 
the Farther East; it received in return what was 
virtually recognition of its hegemony in behalf of 
peace. 

It may be asked, what assurance does this existing 
position give us for the future? No one supposes that 
any Sovereign can be absolute in this matter of impos- 
ing peace. It may at least be doubted if the King’s 
achievement, great as the personal element in it has 
been, could have been accomplished in its present form 
but for the fact that his efforts were loyally sustained 
by the English people, and, in the main, by the people 
of the countries with which he was endeavoring to 
establish good relations. At the present moment there 
can be little doubt that the French, Russian and Eng- 
lish people—to which, we sincerely believe, might be 
added the American and the Japanese—are at one in 
desiring to avert a clash of arms and to insure inter- 
national peace. This is not to say that there is not 
an element in each and all of these communities which, 
for its own purposes, is striving against these beneficent 
undertakings and endeavoring to block such plans as 
those of an international tribunal or a royal negotiator. 
To our mind, however, the opportunities of such a 
class in the community are limited to an unusual de- 
gree when the people, on the one hand, and the sover- 
eigns on the other, are united in a desire for mainte- 
nance of peace. The fact is plainly recognized by all 
students of history that the great majority of wars 
have been occasioned either by an angry wish of the 
people for an international conflict, or by personal 
machinations of sovereigns or ministers. In the 
present situation, as we have reviewed it, it appears 
¢o us that the weight of power in both directions leans 
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so strongly in the direction of peace as to make a rup- 
ture of good relations between the greater States en- 


tirely improbable. 





WHAT THE SOUTH HAS AT STAKE. 

Under the title “The Slow Growth of the South,” 
the “Iron Trade Review” of Cleveland, an ably con- 
ducted paper, in its issue of August 15th takes up a 
matter to which we have many times directed atten- 
tion, namely the fact that in its iron development 
the South has not fulfilled the expectations so san- 
guinely entertained twelve or fifteen years ago. It 
will be recalled that at this earlier date it was generally 
felt that by reason of her wonderful resources—the 
ore, the fuel and the flux being all found in close 
proximity, these constituting the chief elements in the 
economical production of iron—the South must in- 
evitably and very quickly surpass all other sections 
of the United States in iron-making. For Alabama, 
which is particularly favored in the particulars noted, 
it was claimed that it would soon become the greatest 
iron-producing district in the world. Nothing of the 
The promise of a dozen or more 
An inquiry into the 


kind has happened. 
years ago has not been realized. 
causes of the disappointment should, therefore,be useful. 

The “Iron Trade Review” points out that the State 
of Alabama made but 6.4% of the total production of 
the United States in the first half of 1907, although 
1S90 that 
State contributed 8.9°% of the total production. The 
Virginia, Georgia, Tennessee, Alabama 


no special condition intervened, while in 
five States, 
and Texas, in 1890 made 15.4%, of the country’s pig 
while in 
1O%. 


iron, the first half of this year they made 
barely It is true the production of these States 
increased, having, indeed, doubled in the seventeen 
vears, but the production of the country at large during 
the same period tripled. 


The fae 


of the percentage method used by our contem- 


ts stand out even more strongly when, in- 


pora comparison is made of the actual output at 
the two periods. In our review of the iron statistics 
for the calendar vear 1906, in our issue of February 9, | 


we showed how small, both absolutely and relatively, 


had been the growth in the South during the last three 
or four years, and the contrast becomes yet more 
striking when we extend the basis of the comparison 
further back—say to 1890. In the year last named 


the total output of iron in the United States was only 
In 1906, on the other hand, the coun- 
Here is 


9 202.703 tons. 
try’s iron production was 25,307,191 tons. 
an inerease in sixteen years of somewhat over 16,- 
000,000 Of this 16,000,000 tons increase how 
much was contributed by the South? Its contribution 
been than 1,723,056 In 
while in 1890 the South made 1,744,160 tons 


tons. 


has no more tons. other 
words, 
of iron, in 1906 it made 3,467,216 tons. Alabama, on 
which the most sanguine hopes had been built, shows 
a ratio of growth about the same as the South as a 
whole, its output having risen from 816,911 in 1890 
1,674,848 tons in 1906. 

With an addition of only 1,723,056 tons during the 


sixteen years for the whole South, what has been the 


to 


record of the other leading iron-producing States? 
Illinois alone has added almost as much as the entire 
South, that State having made 2,156,866 tons of iron 
in 1906 against only 701,106 in 1890. Even New York 
has enlarged its output by nearly 1!4 million tons, 
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having produced 1,552,659 tons of iron in 1906 against 
no more than 329,805 tons in 1890. When we come 
to such States as Ohio and Pennsylvania, the growth 
of the South pales almost into insignificance. In the 
sixteen years Ohio has increased its yearly output 
by over 4,000,000 tons (its production in 1906 having 
been 5,527,133 tons against 1,240,320 tons in 1890), 
and Pennsylvania has increased its make of iron by 
over 634 million tons—Pennsylvania having in 1906 
made 11,247,869 tons against 4,415,329 tons in. 1890. 
Thus the South, so far from taking the lead in exten- 
sion of iron-making, has lagged behind. The reasons 
are a matter of deep concern. The “Iron Trade 
Review’’ thinks that the South has suffered by reason 
of the rapid development of the Lake Superior ore 
region and also from the decay in the charcoal pig iron 
industry, in which the South had been prominent. 
Our contemporary shows, however, that Lake Superior 
ores to-day labor under a heavy handicap, and because 
of that fact it thinks the South’s prospects are really 
better now than they have been at any time in the 
past. It says that the fault lies much less with the 
natural resources than with the way in which they 
have been developed, adding: “It has been difficult 
to secure money for the South, and the money which 
has been secured has not always been wisely spent. 
Too much dependence has been placed upon the 
natural resources and not enough upon the work of 
man.’ After making calculations going to show how 
heavy is the cost of laying down Lake Superior ore 
at the furnaces, it points out that the apparent neglect 
of the South as a field for profitable iron-making con- 
tinues up to the present time, in the following words: 


A few men in the South are fully aware of these 
facts; the rank and file are not, and the bankers are 
not. The South has not grown in the past fifteen 
years as it should, nor is it so growing now. Without 
going farther into the subject of what is now being 
done, Mr. Swank’s midsummer report can be cited, 
this stating that of 29 blast furnaces in course of con- 
struction in the United States on June 30, only one 
| was in Alabama and none in any other Southern State. 
Of 3 furnaces being re-built, one was in Virginia and 
in Alabama. Of 15 projected furnaces not a 
|single one was in the South. Here is a total of 45 
(furnaces and only 3 credited to the South. 





lone 


Our contemporary touches only very lightly on what 
we consider the chief reason why the South has not 
enjoyed that rapid expansion in iron-making to which 
it was entitled. We allude to the fact that it has been 
found impossible to induce capital to venture into 
that part of the country with the same degree of free- 
dom as in the North. The editor of the “Iron Trade 
Review” says: “It has been difficult to secure money 
for the South.” That is the literal truth, and we need 
not spend time in considering the intimation that 
bankers have not been fully acquainted with the ad- 
vantages possessed by the South and which should 
secure certain pre-eminence for that section if other 
circumstances were the same. Why has it been diffi- 
cult to ‘secure money for the South”’ in face of her 
superabundant and inexhaustible resources? The an- 
swer is that the course of her legislators has created 
a feeling of distrust which has made investors and 
capitalists afraid to lock up money to any very great 
extent in enterprises in that part of the country. 
There has been during all this time a fear lest invest- 
ments be denied that fair and considerate treatment 
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which alone will secure the flow of capital unimpeded 
in any given direction. 

Hence, even when all the indications pointed to 
very large profits, it has been deemed a wise precaution 
to withhold large supplies of money until it had been 
plainly demonstrated that the investment was assured 
of the same protection, rights and safety as elsewhere. 
Though the South offered various inducements, and 
was undoubtedly anxious to secure the location within 
her borders of new enterprises and undertakings, there 
was not entire confidence that after the plants were 
once established and the money lodged so that it could 
not be withdrawn, there would be the same desire to 
safeguard it as there had been to get it to come in. 
Some capitalists and money lenders, having had un- 
favorable experience of this kind, refused altogether 
to send any more money in the same direction. 

Another thing operated to prevent the influx of 
outside capital on the scale needed, namely the atti- 
tude of many—nay, most—of the Southern States 


towards the railroads. It was, in the main, the way 
the railroads were being treated that made it difficult 
to secure capital for other ventures. 
industry could not count upon fair treatment, what 
reason was there for thinking that money invested in 


other branches of every-day activity would fare any 


better? These are obviously considerations which | 


banking interests undertaking to make investments of 
the money of their clients in- States far from home 
must take carefully intoaecount, and, obviously, the 
money for general industrial development—for the 
mill, the furnace, the faetory—comes in large part 
from the same source as the money that is applied in 
railroad extension and development. Yet these are 
considerations which the Southern legislators and 
many of the Southern State officials have entirely 


overlooked or completely ignored. 


The policy puisued towards the railroads has been | 


injurious in another way. 


. . o.% . . . | 
ing of the additional transportation lines and railroad | 


facilities which the South so much needs. Even if the 
hostility to railroad interests had not served to deter 
investments in industrial undertakings generally, of 
what avail would the erection of new factories, furnaces 
and plants have been without the necessary railroad 
facilities to bring their products within the reach of the 


consumers? 


We accordingly see there has been a double draw- | 


, | 
back to the development of the marvelous resources | 


of which the South is undoubtedly possessed. The 
figures quoted above deal only with iron production. 
If the inquiry were extended to stee!-making and to 
the finished forms of iron and steel,the lack of ade- 
quate growth would be still more apparent. In fact, 
in that ease there would be in some instances evidence 
of an entire lack of growth of any kind. 

For years some of the Southern States have been per- 
sistently hostile to railroad interests. Long before 
the general wave of hostility which is now engulfing 
the whole country had developed, Southern railroads 
had vexatious and embarrassing legislation to contend 
against on the part of many of the Southern States. 
At times it seemed as if the movement were about to 
die out, but after an interval it would be renewed 
withfreshenergy. Inthe morerecent crusade the South 
has been prominent beyond all other sections of the 
country, and this illustrates the spirit that has animat- 
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It has prevented the secur- 
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ed her legislators and statesmen all along. Reeall what 
has been happening lately in North Carolina,in Alabama, 
in Virginia, &¢.—how confiscatory rate-reduction laws 
have been passed; how the Federal courts have been 
defied when they sought to interfere in protection of 
the investments in these properties; how even laws 
have been passed attempting to prevent those having 
property interests in these States from having recourse 
at all to the Federal courts on penalty of the confis- 
cation of the property, or the imposition of fines and 
penalties that were tantamou nt to confiscation. Con- 
sider the numerous anti-trust laws enacted in Texas 
and in other States, and note, as an illustration that the 
same spirit is still rife, that the Legislature of Georgia 
has just enacted a public service commission law, 
modeled on that of New York, only much more radical 
Is it strange under such circumstances 





and drastic. 
that “it has been difficult to secure money for the 


|South’” and that, with unsurpassed resources, iron- 


making is developing in a relatively small way? 

The people of the South may be deluded into think- 
| ing that as, in face of all this, they have been enjoying 
some degree of growth and progress, that this is evi- 
| dence that the policy towards the industrial interests 
| which they have been pursuing and which has served 
to repel capital instead of attracting it, has done them 
/no injury. But this is a sad and serious mistake. 
We cannot understand why the Southern people 


should give the slightest degree of encouragement to 


the politicians who are committing them in favor of 
a policy so detrimental to the South’s best interests. 
Suppose during the last two or three years the 
Southern legislator had devoted his time and attention 
|to making the fair Southland an attractive field for 
railroad investments instead of enacting rate-reduction 
laws and taxing their ingenuity in devising other 
| contrivances for harassing and embarrassing the rail- 
| roads in their financial and physical operations. How 
different to-day would be the situation of these roads! 
very one of the large systems is in need of additional 
leapital for its development and improvement. But 
| this capital during the last two years has not been 
fortheoming. The result has been that further growth 
has been stunted and that the railroad systems have 


not been able to move the traffie offering with due 
economy and dispatch. Such growth as the South 
has enjoyed during the last decade has been entirely 
due to the reorganization and building up of three or 
four of the leading systems. More than anything 
else it has been due to the reorganization and recon- 
struction of the lines embraced in the Southern Rail- 
way System, through the good offices of J. P. Morgan 
& Co. and those associated with them. These men 
had faith in the South and also confidence that the 
new money they were pouring into these undertakings 
would be accorded equitable treatment. How have 
they been rewarded? Note the course of recent 
legislation already referred to, from which this system 
has been the chief sufferer. Note also that the divi- 
dend on Southern Railway preferred has just been 
reduced and that the common stock is kicking round 
in the market at 15@16—not much above the price 
it commanded on the day of its issue after the payment 
of very heavy assessments on the East Tennessee 
Virginia & Georgia and the Richmond & West Point 
Terminal stocks, the properties out of whose ruins the 
Southern Railway System was created. 
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Consider, too ,the state of the income of the Southern 
Railway. With an increase of $3,016,555 in the gross 
sarnings; for the twelve months ending June 30 1907 
there was a loss of no less than $1,909,588 in the net 
earnings; while at the same time the charge for interest 
and rentals rose $1,412,257. Nor have the other large 
Southern lines fared any better. The Louisville 
& Nashville added $5,254,949 to its gross earnings 
during the same period of twelve months and was 
able to save only $407,111 out of the amount for the 
net, while the Atlantic Coast Line, with $1,903,082 
addition to the gross, suffered a decrease of $1,646,747 
in the net. 

The editor of the “Iron Trade Review’”’ is of opinion, 
as we have seen, that, owing to the increase in the cost 
of the Lake Superior ores, the South’s prospects are 
better now than they have been at any time in the 
past. The truth is, this is really only a minor element 
in the problem—of little avail or advantage so long as 
the South adheres to a course which tends to drive 
away the capital of which she stands in so much need. 
Unless this policy is speedily changed her industries 
must suffer a reaction worse than that which came 
after the close of the Civil War. For without new 
‘apital her railroads will fall into decay and with the 
transportation facilities insufficient the same fate 
must befall all other industries. Comptroller Plant 
of the Southern Railway did not exaggerate a_ bit 
when,in his testimony this week, he said that the rail- 
roads cannot find a market for securities in the face of 
State legislation tending to reduce rates below the 
point where they can earn the money to pay for the 
necessary improvements, and that the greater the 
agitation against the railroads, the greater the proba- 
bility of a decrease in general trade. 





GEORGIA’S PUBLIC SERVICE COM MISSION 
LAW. 

Georgia is the first State, as far as our knowledge 
goes, which has imitated the example of New York 
and passed a Publie Utilities bill. The measure is 
modeled on that of this State, only that (as of course 
would be expected) in some of its provisions it is even 
The matter is of importance because 
this piece of legislation marks another step tending to 
The fact that New York has led 
the way in no way alters the character of the legisla- 
tion or affects the validity of this conclusion. Both 
States must suffer harm, but New York at least has 


more radical. 


repel outside capital. 


this advantage: It has enormous amounts of capital 
right at its doors, some of which perhaps, by reason 
of the propinquity to the field where the capital is to 
be employed (some investors always preferring to put 
their money in undertakings which can remain under 
their own cognizance and surveillance), can be tempted 
into the enterprises now under the ban, but Georgia 
They must 
rely in large measure for their continued development 
and expansion upon outside capital; and where this 
outside capital is asked to go far from home, the dispo- 
sition always will be to look very carefully as to the 
protection and security which is likely to be accorded 
it in its new habitat. The least doubt, the least sus- 
picion, is sufficient to keep it at home. 

We referred to the proposed Georgia law in our issue 
of July 13. The measure has since undergone altera- 
tions and amendment, but finally passed both houses 


and the South have no such advantage. 





of the Georgia Legislature and will become a law 
through the signature of Governor Hoke Smith, whose 
attitude of hostility to railroad and corporate inter- 
ests is well known. We find the bill printed in full in 
the “Atlanta Constitution,’’ and this enables us to furnish 
an outline of the same. The nucleus of the new commis- 
sion is the present Railroad Commission, the member- 
ship of which is to be increased from three to five. 
The powers and duties of the Commission are extended 
and enlarged so as to cover not only steam railroads 
but street railways and transportation companies gen- 
erally, including express companies and the like. Its 
powers also extend to gas and electric light and power 
companies and to telephone and telegraph companies, 
or persons and associations furnishing telephone and 
telegraph service. Not only that, but its jurisdiction 
extends to docks and wharves; likewise to terminals 
and terminal stations. And, as indicating the constant 
tendency to enlarge the definition of what are termed 
“‘publie service’ agencies, even cotton-compress con- 
cerns are brought under the control and dominion of 
the Commission. 

The “Atlanta Constitution” says the Commission 
is given practically absolute power over rates and all 
details of public service rendered by the corporations 
named in the Act. This is borne out by the provisions 
of the new law, for Section 5 of the same declares that 
“the power to determine what are just and reasonable 
rates and charges is vested exclusively in said Commis- 
sion.” Its orders and circulars are to have the same 
weight and foree as an Act of the Legislature. While 
it may hear complaints, the Commission is authorized 
to perform the duties imposed upon it of its own initia- 
tive and to require all common carriers and other pub- 
lic service corporations to establish and maintain such 
public service and facilities as may be deemed reasona- 
ble—either: by general rules or by special orders in 
particular cases. The Commission is also vested with 
authority to examine into the affairs of said companies 
and corporations and to keep informed as to their gen- 
eral condition, their capitalization, their franchises, 
and the manner in which their lines are managed, not 
only with respect to the adequacy, security and accom- 
modation offered by their service to the public and 
their employees, but also with reference to their com- 
pliance with all provisions of law, orders of the Com- 
mission and charter requirements. 

As in the case of the New York law, the Georgia Com- 
mission has authority to prescribe a uniform system 
of accounts to be used by railroads and other corpora- 
tions, the same to be, as far as practicable, in conform- 
ity with the system of accounts prescribed by the Inter- 
State Commerce Commission. It also has authority 
to examine all books, contracts, records and documents 
of any person or corporation subject to its supervision 
and compel the production thereof. It may ascertain 
the cost of construction and the present value of proper- 
ties in Georgia owned by the corporations or companies 
coming under its jurisdiction, and to that end may em- 
ploy necessary experts. 

Most important of all, the Commission may pre- 
scribe rules concerning spur tracks and side tracks, 
with reference to their use and construction, removal 
or change, with full power to compel service to be 
furnished to manufacturing plants, warehouses and 
similar places of business along the lines of the roads, 
and to fix the terms and conditions of their we. It has 
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authority “to order and compel the operation of suffi- 
cient and proper passenger service,” also the making 
and operation of physical connection between lines of 
railroad crossing or intersecting each other. It is also 
allowed to fix penalties for neglect on the part of rail- 
road companies to adjust overcharges and losses, and 
is to prescribe the rules and penalties covering and 
requiring the prompt receipt, carriage and delivery 
of freight and the prompt furnishing of cars to ship- 
pers and the transfer of cars through yards by 
connecting roads. It may likewise order the erection 
of depots and stations and the appointment and 
service thereat. It may regulate schedules and com- 
pel connection at junction points of competing lines. 

All companies coming under its supervision must 
get its approval before they can create any new stock 
or bonds. For violation of any provision of the law 
or failure to comply with any order or requirement of 
the Commission, a fine of $5,000 is fixed for each and 
every offence. Every violation is to constitute a 
separate and distinct offence, and in case of a con- 
tinued violation every day is to be deemed a separate 
and distinct offence. Actions for the recovery of the 
penalties may be brought practically everywhere in 
the State, and procedures to enforce such penalties 
are to be triable at the first term of court at which 
brought and to be given precedence over all other 
business. On the other hand, the domicile of the 
Railroad Commission is fixed at: the Capital of the 
State, in Atlanta, Fulton County, and no court of the 
State other than the courts in that county are to have 
or take jurisdiction in any suit or proceeding brought 
or instituted against the Commission or any of its 
orders or rules. The ‘Atlanta Constitution” states 
it is claimed that under the new law it will be prac- 
tically impossible to suspend orders or circulars of the 
Commission by injunction obtained in the Federal 
courts. This may be the intention, but we imagine 
the Federal courts will have something to say on that 
point. Officers, agents and employees are also liable 
to criminal prosecution for violation of the law or 
failure to observe the requirements of the Commission; 
and, furthermore, any officer, agent or employee is 
also to be subject to indictment for the acts of subordi- 
nate agents or employees where done by the approval 
or direction of such officer, agent or employee. 

The Commission is authorized to employ two or 
more rate experts, and the office of Attorney to the 
Railroad Commission is also created. The qualifica- 
tions for membership on the Commission are in some 
respects unique. Any person thirty years of age 
who is qualified to vote as an elector in Georgia is to 
be eligible to membership “without reference to his 
experience in law or in railway business.” But there 
is a further condition that no such person shall be 
eligible who is ‘‘directly or indirectly interested in any 
mercantile business or any corporation that is con- 
trolled by, or that participates in, the benefit of any 
pool, combination, trust contract or arrangement that 
has the effect or tends to increase the cost to the public 
of carriage, heat, light, power or of any commodity 
or merchandise sold to the public.” The law provides 
no test by which the disqualification here outlined is 
to be determined, and if objection on that score should 
be made against any Commissioner receiving the en- 
dorsement of a popular vote (for while the Governor 
is to have the original appointment of the two addi- 





tional members, subsequent choice is to be by publie 
election), the proceedings might become decidedly 
interesting. 

As illustrating the spirit in which this new law is 
to be administered, the action just taken by Governor 
Hoke Smith in arbitrarily removing one of the three 
men on the old board is decidedly suggestive. The 
Commissioner removed is Joseph M. Brown. His 
term would have expired, any way, on Oct. 15. Why 
he should not have been allowed to serve the short 
time remaining of his term (less than two months) is 
not apparent. His successor had already been elected 
and it is this man the Governor has appointed to fill 
the vacancy created by the suspension of Commissioner 
Brown. Governor Smith refuses to make public the 
reason for his action, and he is not required to state 
these reasons until the convening of the next General 
Assembly of Georgia, which will not be until June of 
next year. It is not clear, either, why the Governor 
should have delayed action until after the adjournment 
of the late Legislature, which remained in session until 
August 18. As it is, Commissioner Brown, who was 
given no hearing by the Governor, will have no means 
of vindicating himself until it is too late to do him 
any good. 

It is hinted, on the one hand, that the Governor’s 
action grew out of developments of the last month or 
two, notably the publication by Commissioner Brown 
of statisties tending to show that, while the State Rail- 
road Commission, by reducing freight rates during the 
last few years has effected a saving to shippers of 
$2,000,000, consumers have not been receiving the 
benefit of these reductions; but such reductions have 
been absorbed by the manufacturers and jobbers, who 
have steadily advanced prices to consumers. Mr. 
Brown himself asserts that the action is the result of 
spleen—that during Mr. Smith’s campaign for Gover- 
nor he repeatedly stated that his first official act, 
should he be made Governor, would be to suspend Mr. 
Brown from office. A third suggestion is that, 
through the removal of Mr. Brown, the Governor, with 
the new appointees, has obtained absolute control of 
the new Commission as enlarged. Whatever the true 
explanation, it does not augur well for a wise, impartial 
and equitable administration of the new statutes, with 
its far-reaching changes and transformations in the 
relation of the State to its so-called publie service 
agencies. 








RAILROAD GROSS AND NET EARNINGS FOR 
JUNE. 

Our statement of the gross and net earnings of 
United States railroads for June is somewhat incom- 
plete, as is always the case with the exhibits for that 
month. The reason is that June is the closing month 
of the fiscal year of practically all of the roads, and 
hence the returns are delayed awaiting corrections and 
revisions so as to close up the accounts for the twelve 
months. By reason of these corrections and revisions, 
too, the results are not so conclusive or controlling as 
are the corresponding results for other months. 

Our present compilation, notwithstanding these 
drawbacks, is nevertheless very comprehensive in its 
character, as will be evident when we say that the June 
total of the gross is over $132,000,000 and the June 
total of the net over $41,000,000. The feature so 
conspicuous in the returns of previous months is again 
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prominent. We refer to the large augmentation in the 


expenses of the roads, which. however, on this oceasion | 


is present in a somewhat modified form. With 
$17,225,040 gain in the gross there is only $4,704,352 
increase in the net. This is a decided improvement 
over Mav, when, with $23,192,776 gain in gross, all 
but $6,446,546 of this gain had been consumed 
by inereased expenses. Even as it is, however, the 
June ratio of increase in the net falls below the ratio 
The latter for June is 14.99%, 


It is not clear, 


of gain in the gross. 
the increase in the net only 12.95%. 
either, that the fact that in amount the inerease in 
expenses for June is so much smaller than the increase 
in May possesses any special significance. In June 
last year many of the roads still suffered from the sus- 
pension of coal mining, and this in many instances not 


only served to reduce the volume of traffie, and there- 


| 


| 





revealed. The Pennsylvania Railroad, while having 
added (on the Eastern and Western lines directly 
operated combined) $2,647,800 to its gross receipts, 
managed to save only $634,400 of the amount for the 
net, and the Atchison with $1,182,248 gain in gross 
has only $191,518 gain in net, and the Rock Island 
system, with $1,182,243 addition to gross, has only 
$208,543 addition to net. These are merely a few 
illustrations out of a long list of the same character. 
In a number of instances the augmentation in expenses 
has been of such magnitude as to wipe out the improve- 
ment in gross, thereby causing a loss in the net. In 
the following we show all changes for the separate roads 
for amounts in excess of $30,000, whether increases or 
decreases. It will be observed there is only one de- 
crease in the gross, but over half a dozen in the net 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JUN! 
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namely the anthracite coal group and the 
group, show losses in net. 
SUMMARY BY GROUPS 
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In the case of the separate roads. the part played by 
the heavier operating cost is still more conspicuously 


have been able to procure figures of gross. 
ROADS REPORTING GROSS BUT NOT NET. 
June 1907. 1906 Increas D 
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1906. | Increase. Decrease. 





1 ! 
June. | 1907. | 
| 


$ $ $ | 
8,684,260) 7,649,645) 1,034,615) 
29,937) 


N Y Central & Hudson Riv 
791,631) x 
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N Y Chicago & St Louis--- 
Northern Pacific -........ 
Pittsburgh & Lake Erie --- 
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Sierra Haliway.........<-- 
Southern Indiana -....-.-- 
Texas @ PaciGc.........-. 
Toronto Hamilton & Buff_- 
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Total (121 roads) -.--.-- 1183,125,657/ 161 ,235,109/21,910 605 20,057 
Wet GRONGREE CECE Peleacal ctmccacal ccwceusn 21,690,546) ........ 














In this way the total of the gross for the month in 
1907, it will be seen, is brought up to $183,125,657, 
and the increase over 1906 foots up $21,890,548. 
The ratio of improvement is somewhat smaller than in 
the other case, being 13.57%. In June 1906 the 
improvement by the same method of computation 
reached $15,777,008, or 12.11°%—to which, of course, 
the present year’s increase is additional. 





AN ARGUMENT FOR A UNITED STATES BANK. 
(Communicated .) 

Chat our banking and currency laws need broad revision 
is admitted on all hands, as well as that there seems to be 
no agreement on terms. 

A great deal has been written about it, and some of this 
will be curious reading some day if preserved. 

I do not know which implied fate may overtake this con- 
tribution. It resists, at least in part, what seems just now 
to be a stream of tendency. 

Bankers have not unnaturally hesitated at issues of credit 
notes, new to us in this generation, by 6,000 banks over 

widely scattered field, and the idea of a great Central bank 
has been very unpopular. 

{4 Government bank has been ably contended for by 
thoughtful men, and yet for some reason there has been 
nothing doing. 

What is said here can have little real merit unless, even in 
such an atmosphere, under the test of intelligent and thor- 
ough criticism, it seems calculated to overcome these ob- 
jections: to have in it the germ of sound legislation; and to 
be attainable in the public interest. 

When more carefully put into form for enactment into 
law it may be entitled: 


An Act to charter the United States Bank, to be the depositary of all | 


Government funds; of the receipts of a Government Postal! Savings Bank, 

and the investor of its savings, to Issue national credit currency under a 

and the Government arm; and for other purposes. 
UNITED STATES BANK. 

Capital 100 million dollars, to be paid in by the Govern- 


30°% gold reserve 


ment, the national banks and the public, in about equal 

amounts. 
Behind the 

the United States Government at the cost and burden of the 


Bank shall stand the strength and credit of 


end the Government shall be pledged to 
issue its bonds up to $100,000,000 to maintain and defend 
against both deposits and 





the Bank's gold reserve of 30% 
circulating notes; and it shall act at once to restore the 

when it falls to 20°, the Bank thereupon placing 
securities and guaranties with the Secretary of the Treasury, 


reserve 


approved by him, for repayment in full to the Government. 
The United States Bank may issue uncovered or credit 
circulating notes to par of its capital, redeemable in gold, 


free of tax 
CAPITAL STOCK. 


The capital stock shall be in 100,000 shares of $1,000 each, 
$100,000,000, to be known, and stamped across the face, 
as “Government,” “Bankers ’’ and ‘Public’ shares. 
the Government shall take $34,000 shares and 

pay in ‘ . _$34,000 ,000 
Che bankers’ shares shall be offered to all national 

banks in proportion to capital; stock not taken 

re -offered, &e.: 33,000 shares 

The subscription to public shares shall be open to all 
State banks and trust 


$33,000,000 


investors except national banks. 
companies may own their shares pari passu, as national 
banks their shares. 
No one else shall hold more than $200,000 par 
value; 33,000 shares__ indian _. 33,000,000 
Che nearer relationship of national than of State banks 
is recognized in the organization, but only in what seems 


an appropriate§limited degree The public shares may be 
Pi ; } 











widely held in office, shop and farm, bringing the people 
closer to their Government. It is intended to conserve all 
sound banking, and to bring about its solidarity in the 
general interest. The Government may take over, at book 
value, all United States shares held by liquidating national 
banks; and all shares acquired by any bank beyond its 
quota, and place them with new banks or otherwise. United 
States Bank shares shall be exempt from taxation. Those 
not owned by the Government will be largely investment of 
Banks in clearing house cities may 
There shall be 


capital already taxed. 
underwrite the shares pending distribution. 
no double stock liability, nor prior lien on notes. The 
reserve, with the Government arm, is enough. 

DIVIDENDS AND EARNINGS. 

Twenty per cent of net earnings shall be carried at divi- 
dend periods to surplus or reserve fund, till it reaches one- 
tenth of the capital, and this shall be made good, if impaired, 
in the same way. Dividends shall be declared semi-annually 
out of net earnings up to 6% per annum. Any available 
net earnings in excess of 6% shall be divided into two equal 
parts at the end of each fiscal year. One part shall be paid 
to stockholders in a special dividend. The other part shall 
be turned into the United States Treasury in consideration 
of the exclusive and valuable grants and immunities of the 
charter. This shall be a part of the contract in all subscrip- 
tions to stock. 


——— 


ORGANIZATION. 

The United States Bank shall be, within its charter, under 
the entire control of seven Governors, who shall have 
attained the age of thirty-five years, had experience in large 
affairs, and rendered efficient service as bankers, merchants 
manufacturers or professional men. ‘They shall be trained 
men, with successful records, worth in the market the equiva- 
lent of the salaries they are to receive. 

They shall be in active control of the business and policy 
of the Bank. ‘They shall appoint all officers and agents and 
fix their compensation. 

Their own salaries shall be fixed in the Act at $20,000 a 
year; for the head Governor $25,000. 

The United States Government, by appropriate authority, 
shall appoint, for its own and the public shares, four Gov- 
ernors for terms of three and six years, and triennially there- 
after two Governors for six years. 

The national bank shareholders, in their separate organi- 
zation, shall elect three Governors for terms of two, four and 
six years, and biennially thereafter one Governor for six 
years, by a two-thirds vote by ballot, on at least two months’ 
notice. 

These elected Governors shall be taken from the active 
banking field, and shall have served in responsible positions 
in the larger clearing-house cities of the United States. 

The public shareholders shall have their independent or- 
ganization, for purposes of orderly correspondence with the 
Bank, and shall send list of names to the appointing powers, 
from which, if approved, Governors shall be selected. This 
will result in practical representation, but it seems appro- 
priate that the Government reserve to itself the right to 


| appoint a majority of the Board of Governors. 


The Seeretary of the Treasury, while he may be called 
upon to act in an independent attitude in a remote con- 
tingency, shall still, by virtue of his office, attend any Board 
meetings and make any recommedations he sees fit in the 
interest of the Government. 

The five largest clearing houses in the United States shall 
elect one man each, and these shall serve as a Board of Coun- 
selors under rules that shall be worked out. 

This seems to promise a stronger working management 
than a large Board of Directors clected in different States, &c. 

This independent footing, the long terms of office, and 
other conditions, are designed to save the Bank from even 
the suspicion of adventitious or political influences that 
settled the fate of the United States Bank experiment in 
Jackson’s time. 

Its main office, all things being equal, will naturally be 
in New York, and the main branch in Chicago. 

POWERS 

The United States Bank shall be the depositary of all 
Government funds, taking over Government deposits now 
with national banks, on agreed terms, gradually, but as 
soon as practicable; and of the national-bank-note redemp - 


tion fund 
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It shall be a deposit reserve agent of national banks, the 
interest herein to be at least 144% under the current national 
bank rate for that service. It may, in its interest, open 
accounts with other banks, buy trade paper from them, 
rediscount for them and make loans to them. 

It may deal in United States and other bonds, receive 
deposits, lend money, draw bills of exchange, and have home 
and foreign agents and branches. It may do a home and 
foreign money-order business in connection with banks 
throughout the country, in their joint interest. 

It shall not do an active checking business, to compete 
therein with banks, which will save it a very expensive 
equipment. It need pay no money over its counter except 
to redeem its credit notes, and these redemptions will be 
mainly through clearing houses. 

It is designed to conserve and not to disturb; but the 
powers given are broad enough to make it of dominant un- 
questioned strength in any crisis. 

National banks in central reserve cities may keep 25% 
reserve in their vaults as now required to do; or as an alterna- 
tive they may keep 20% in their vaults and 10% in the 
United States Bank. 

In periods of healthy normal expansion, of which they shall 
be the judges, the Governors, by unanimous action, may 
reduce national bank reserve requirements one-fifth for 
periods not exceeding four months. This action shall not 
recur till at least three months after each closed period. 

It shall publish weekly, or oftener, the amount of its 
deposits and reserves, and the amount of its circulating 
notes, issued and afloat, to show the actual working of issue 
and redemption. 

The National Bank Act shall be amended in conformity; 
from the time this Act goes into effect national banks shall 
be allowed to retire $15,000,000 circulating notes a month, 
besides retiring at will any new initial or increased is- 
sues. 

ISSUE AND REDEMPTION OF CREDIT NOTES. 

The United States Bank may issue credit circulating notes 
which it must redeem in gold or United States Treasury gold 
certificates at its counter and branches. 

It shall keep a 30% gold reserve against these notes and 
deposits. It shall issue its credit notes freely, as required, 
in moving crops or otherwise. It shall use its reserve 
freely in sound trade conditions and when credit is assailed 
from any quarter. 

All national banks, holders of its stock, may cancel these 
issues by cutting the notes, under reasonable regulations, 
and send them home by mail or express at the cost and ex- 
pense of the United States Bank. 

This puts the burden of redemption where it belongs, on 
the issuing bank; and it incidentally insures a cleaner cur- 
rency. This will work out actual redemption, at all main 
points, through the unfailing cost factor to the United States 
Bank. ‘The lack of this active principle of redemption is a 
great fault in our present system. When bank notes are 
now measurably presented, new unsigned notes are sent at 
once to the issuing bank to make their ineffectual round 
again. Banks may keep these new notes on hand till trade 
needs them (and even save the tax meanwhile), and this 
was, no doubt, intended in the law; but they rarely do this, 
as interest on bank balances exceeds the tax and the profit 
factor controls. The system is not good, and it comes near 
being an endless chain of non-redemption. A bank note is, 
first of all, a medium of exchange. It should be paid, can- 
celed and destroyed when its work is done. 

Increasing gold production and the greater use of checks 
and other instruments in all highly enlightened States will 
still further weaken the quantity theory of circulation, 
especially as applied to bank notes. We need just enough 
of them to make the exchanges still made that way, even as 
we need to have our legs just long enough to reach the 
ground. Circumstances will alter cases, and a fixed rule 
would be awkward, not to say distressing. 

Whether we are entering a receding period of business or 
not, the effeet of a law like this will be a wholesome reduction 
of national bank notes, certainly when this method is ap- 
plied to them. The contention that credit notes mean in- 
flation, under the strong reserves and through restraints of 
this Act, breaks down completely. How can it be inflation 
where the issuing bank “‘pays the freight,’’ and all the banks 





are connected up to keep redemption alive and currency lines 
clean and taut? 

The stoutest opponents of credit currency in general can 
hardly deny that these notes will be safe; or that they would 
be safe if issued up to 150% of the capital of the United 
States Bank. They can hardly assert that they are likely 
to be redundant. Our national notes, of course, are safe, 
secured by United States bonds. These credit notes will be 
safe by the law of their being, and be proportional and 
efficient besides. Our bank notes, as we issue them, and 
do not really retire them, stand to these notes as a disordered 
room to one that is swept and garnished. 

THE TREASURY AND THE CURRENCY. 

The attitude of the Treasury toward Government deposits 
and the money market has been all along one of recognized 
integrity and ability. It has rendered very great service 
at critical times. It has been the one elastic home element 
in our rigid system. We need it till we get something better. 

This only makes plainer its inherent dangers financially, 
and in a broader sense its greater dangers politically. 

As an interference, a “nice derangement,” it is a success. 
As a permanent working plan it will become more and more 
intolerable. 

The United States bank will take the Treasury out of the 
money market, leaving to it the issue of gold certificates, 
the redemption of legal tender notes, and its silver situation; 
and it will relieve its head of a load of work, too heavy to 
be borne along with his essential and important duties, 
enough in themselves to test the endurance of any man. 

The National Bank Act touched closely the limit of con- 
stitutional power, but by a common patriotic impulse it 
has had the general sanction because it provided a secure 
currency, made a market for United States bonds and 
urnished the sinews of war in the crisis of the nation’s life. 

It does not work well, however, when banks freely inject 
circulating notes into trade channels, under weak, inefficient 
redemption, just on bond prices, with no provision in the 
law to take them as freely out again. Not only so, but this 
process has been kept at full head by active bond dealers 
and the highly stimulated policy of the Treasury. 

It has come to be looked upon as a publie duty, performed 
with profit so far, to keep at high-water mark the quotations 
of Government bonds and the volume of national bank notes. 

But banks cannot create increased lending power that 
way (unless they borrow the bonds), as is easily shown. 
On the contrary, they may insidiously impair credit condi- 
tions by these practices, although we may not notice it, 
but pass it by, as we do indirect taxation, or the golden rule. 
In such a situation the issue of more bank notes does not 
mean better credit, any more than more food always means 
better health. 

It is commendable to maintain a high market for United 
States bonds, and they will rule high on their merits, and 
the situation. Other related questions, however, should 
be kept in mind. 

POSTAL SAVINGS BANK. 

The full import of the United States Bank opening the 
way for a Government Postal Savings Bank, the post-offices 
acting as receivers (and payers of small sums in withdrawal) 
and the United States Bank acting as depositary and inves- 
tor of its savings should be carefully considered. 

It will foster thrift among the people throughout the land; 
and it will bring vast sums into active use, that are now 
buried and lost to commerce, that nothing else will reach. 

The Government should pay at least 244% on these de- 
posits and they should reach the sum of $200,000,000 in 
five years, perhaps very much more. 

They will be a considerable factor in restoring the equili- 
brium between liquid capital and business needs, now known 
to be from various causes somewhat strained. 

It will take care of United States bonds that will come 
on the market when national banks retire circulation, 
which they will do when redemption is applied to their 
notes, as it will be under the experience of this Act. 

England has $700,000,000 of postal savings deposits. It 
seems too plain for any interest to make headway against it. 

GENERAL REVIEW. 

The United States Bank will strengthen the situation of 
all banks, yet they will never entangle it. It will have no 
outside ends to serve, and it will never be dominated by 
any single interest. It will bring banking connections to 
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the Government where our trade interests lie, and where, 
if less impeded, they will grow from natural causes. 

This, particularly, is true over our northern border, and 
in South America, as was ably brought to the country’s 
attention during the year. It will be an impregnable insti- 
tution, commensurate with our growing commerce, and a 
powerful influence in th® money markets of the world. 
Corporations and trade combinations are the natural out- 
growth of our expanding business. They are not evil in 
are only evil when used as instruments of 
arrogance and oppression. ‘Then they are looked upon by 
throughtful men with a just indignation, in proportion to 
their institutional deliberate and organized power for evil. 

Who shall separate the transportation, public service and 
industrial organizations into their component parts? They 
should have a free course, provided always that when they 
deal with the public interests they shall come with clean 
amenable to wholesome laws, and 


themselves. They 


and uncorrupting hands; 
mindful of the general advantage. 

They have rendered a distinct service in making disastrous 
panics unlikely now, except through successive crop failures, 
or profound political upheavals. We may reasonably hope 
to escape both of these by the general bounty of nature, 
and our national good humor and good sense. Men make 
eorporations that look exactly alike, but they change 
quickly because God, in his infinite merey, has made all 
men different. Some years ago a United States Senator 
was reviewing financial history since the war, and much of 
it he bore an able part in making. Party questions came in, 
and as he went on he said, ““The Democrats have no issues.” 
In the connection no one seemed inclined to argue the 
but Marshall Field, sitting nearby, said in an under- 
tone, “I could give them an issue, the tariff.."”, The remark 
may not have been entirely disinterested, but it had the 
merit of discriminating intelligence. No one has ever 
accused him of astigmatism of mental vision. 

After the lapse of years the heads of some combinations, 
conservative forces in most respects, of enormous earning 
power, very able management, and leaders in world pro- 
duction, must have hard work to keep straight faces as they 
take notice, with becoming gravity, of the obstacles so well 
tended in the path of revision. 

The incident is not “lugged in.”’ Old party cries die hard, 
of course; but to-day all intelligent men know the difference 
between duties laid to meet a labor condition and build up 
an important industry, and the duties kept up all too long 
to enrich these industries when they have surpassed all 
competitors. 

Moreover, it has its bearing here. Not only will all such 
privileges have to be coughed up, but no new legislation is 
likely to come from Congress unless it is asked on the broad 
basis of the common weal. 

The stored-up savings of millions of men and women, of 
relatively moderate means, make up the bulk of that liquid 
capital that, largely in bankers’ hands, has been generally 
well used in commerce. It has endowed them with their 
earning power. They retain it, use it, and pass it on to more 
highly organized and affiliated groups. Moving, or at rest, 
“still it is a charge; it is a possession, but partly in trustee- 
ship we may not declare it an entailed estate.’’ 

If this plan is realized in substance there will be some 
shifting, but no loss, of this stored-up energy. To bring 
the United States Bank to pass requires the cordial co- 
operation of the general banking interests; and at the bank’s 
head, with sound associates, a recognized leader of financial 
strength and of broad ability and training. It will be a 
wholesome sign of the times, which the times need, if as has 
been seen in Senate, Cabinet and Court, men will step out- 
side the narrower circle of private financial interests, to 
serve this cause, at some sacrifice. And yet there will await 
them the surer reward of a real public service. 


point; 


lhe ends sought are these: 

1. An actual trial and test of credit note issues, under 
sound conditions, to point the way either to the extension 
of their issue by the national banks under further safe- 
r to their-control by the United States Bank, with 
and to unified cur- 


guards 

increased capital resources and power, 

reney issues in that event. 

2. A moderate control of bank reserves; and a strong 
in times of great stress, the pressure 


Central Bank to meet, 





that is always felt with increasing intensity toward the 
centre, as was so plainly marked in 1893. 

A United States Government Postal Savings Bank 
system, made more easily attainable by the charter of the 
United States Bank. 

4. A money-order system, that the banks owe it to them- 
selves to establish, that needs this central responsible head. 
This will be of great practical value. 

I hope these plans will be taken apart and put together 
again, in much better shape, by abler hands. There is a 
great deal to do to complete them. They are not offered 
as ready for the building, but only as having in them, per- 
haps, some material for its enduring foundations. 

B. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The publie sales of bank stocks this week aggregate 37 
shares, of which 32 shares were sold at the Stock Exchange 
and 5 shares at auction. Two lots of trust company stocks, 
amounting to 14 shares, were also sold at auction. A sale 
of 5 shares of stock of the Nineteenth Ward Bank at 410 
was the first public transaction in the bank’s stock since 
March 1906, when the quotation was 310. 


Shares. BANKS—New York. Low. High. Close. 

722 City Bank, National - ng 250 250 250 Aug. 1907— 250 

xr10 Commerce, Nat. Bank of_.. 170 170 170 Aug. 1907— 165 

5 Nineteenth Ward_-- on 4160 410 410 March 1906— 310 
TRUST COMPANIES—New York. 

4 Central Trust Co 1700 1700 1700 

_10 Van Norden Trust Co. - 300 300 300 


Last previous sale. 


July 1907—1901 
April 1907—299 %& 

‘x Sold at the Stock Exchange. 

—The Governing Committee of the New York Stock Ex- 
change at a special meeting on Wednesday voted to grant 
the petition of the members to close the Exchange to-day 
(Saturday). No business, therefore, will be transacted on 
the Exchange until Tuesday next—Monday, the 2d inst, 
being Labor Day. ‘To-day is also a holiday on the London 
Stock Exchange. The Produce Cotton and Coffee Exchanges 
will likewise suspend business to-day in addition to Monday. 

—The program for the convention of the American Bank- 
ers’ Association, which is to be held on September 25, 26 
and 27 at Atlantic City, N. J., was issued by Secretary 
James R. Branch on Wednesday. ‘The order of proceedings 
will be as follows: 

First Day (Wednesday). 


Convention called to order at 10 o'clock a. m. 
Whitson 
Prayer. 
Address of welcome by Hon. Edwin C. Stokes, Governor of New Jersey. 
w ow to address of welcome, and annual address, by the President,G. S 
tson. 
Annual report of the Secretary, James z am. 
Annual report of the Treasurer, a A.C 
Report of the Auditing Committ 
Report of the Executive coum ‘Oy the Chairman, G. M. Reynolds. 
Report of the Protective Committee 
Report of Committee on Uniform - by the Chairman, Ss. 
a oe of the American Institute of Banking by the Batis” KT" y 
ul 
oe of the Committee on Bills of Lading by the Chairman, Lewis E. 
erson 
Ry Beers of of Committee on Uniform Warehouse Receipts by the Chairman 


by the President, G. S 


Report - Standing Law Committee by the Chairman, William J. Field: 

Report of Committee - canes of Municipal Securities by the 
Chairman, Joseph G. 

oT ‘of Committee on egress Companies by the Chairman, Fred. I. 


Practical Banking Questions. 
Address by Hon. Claude Swanson, Governor of Virginia. 
Address by Herrn Kommerzienrat Moritz Leiffmann zu Dusseldorf, dele- 
gate from the Centralverband des Deutschen Bank und Banklergewer' 
Address by William S. Witham, of the Witham Banks, Geor 
Roll call of Vice-Presidents. 
Second Day (Thursday). 


Convention called to order at 10 o'clock a. m 
Whitson 

Prayer. 

Announcements. 

Practical Banking Questions. 

Report of the Currency Commission by the Chairman, A. Barton Hepburn, 

Discussion of the Report of the Currency Commission and the Currency 
in which delegates are Invited to participate. 

A Review of the Currency Commission's Report and other Suggestions, 
by Hon. Charles N. Fowler, Chairman Committee on Banking and Currency, 
Third Day (Friday). 

w Connation called to order at 10 o'clock a. m. by the President, G. S. 

hitson 

Pray rer 

Practical Banking Questions. 

Address, ‘‘Our Present and Future Prosperity,” "by M. E. Ingalls, Prest- 
dent of the Merchants’ National Bank, Cincinnati, Ohio 

Address, ‘‘Some Ever Green Toples,”” by Jno. T. P. Knight, Secretary of 
the Canadian Bankers’ Association. 

Continuation of Discussion of Practical Banking Questions. 

Unfinished business. 

Report of Committee on Nominations. 

Installation of officers elected. 


The meetings of the Trust Company, Savings Bank and 
Clearing House sections of the Association will precede the 
regular convention; they will all meet on Tuesday, the 24th 

the Trust Company section at 10 a. m. in the North 
Solarium of the Marlborough-Blenheim Hotel; the Savings 
Bank section at 10 a. m. in the South Solarium of the 


. by the President. G. S 


Elections. 
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Marlborough-Blenheim; and the Clearing House section in 
the Marlborough-Blenheim at an hour to be announced 
later. There will also be a meeting of the Organization of 
Secretaries of State Bankers’ Associations during the evening 
of September 24. The program of the Savings Bank section 
was published in full in this department a week ago. 

The entertainments planned for the bankers and _ their 
friends will begin on Tuesday, p. m., with a roller chair 
parade on the board walk, and will be followed on Wednesday 
by a reception and grand ball at the Marlborough-Blenheim 
from 9 to 12 p. m. Fotlowing the business sessions of the 
Association on Thursday, there will be an “afternoon at the 
Inlet,” commencing with a clam-bake, after which there will 
be a profes ional game of baseball, trip on ocean-going 
yachts, &c¢. hursday evening’s entertainment is styled a 
““‘go-as-you-please,’’ including complimentary freedom of 
the piers, with their numerous forms of amusement; for 
Friday there has been arranged a musical treat in the form 
of a concert on the steel pier, from 8:15 p. m. to 10 o’clock; 
after the concert there will be a high-class cake-walk, in 
which the best-known performers will participate. The 
courtesies of the Atlantic City Yacht Club and the Country 
Club will be extended during the entire meeting to members 
and their families. 

lhe proposed Hungarian-American Bank of this city, 
to which reference was made in these columns early in 
January, has been organized under the laws of the State of 
New York, and will open its offices on lower Broadway on 
the first of October. It will do a general banking business. 
fhe purpose of its establishment is to provide for and 
develop financial and commercial relations between this 


n Southeastern Europe. 


country and the Magyar Kingdom 
lhe new institution is capitalized at $400,000 (instead of 


ze 
$100,000, as originally planned), but this amount, it is 





tated, will shortly be increased to $1,000,000. Half of it, 
$200,000, was subscribed by the Central Credit Bank of 
Hungary concern which controls the business of some 
150 provincial savings banks in Hungary, with a capital of 
$200 ,000,000, and which acts as the Hungarian agents of 
the new banl The remaining $200,000 of the capital stock 
has been taken up, among others, by John Alvin Young, of 
the Windsor Trust Company; Le Roy W. Baldwin, of the 
mi pire lrust Company; Hallgarten & Company; I}. Boross: 
James Talcott; J. Frederic Taleott; Louis Ettlinger, of the 
American Lithographic Company; Christian Tietjen, of the 


West Side Bank; R. L. Calkins, of the New York Central 
Railroad; Max Goebel, of the J. L. Mott Iron Works; Robert 
IK. Robinson, banker; James Ross Curran, of the Carnegie 
Trust Company; Hanover National Bank; E. A. Cruikshank; 
James R. Morse, of the American Trading Company; E. J. 
Gillies, of E. J. Gillies Coffee Company, and James H. 
Schmelzel. 

The Mercantile Trust Company of Jersey City, N. J., 
has arranged for the construction of a new building at a 
cost of $22,254. The structure is to be 28 feet wide by 80 
feet deep. There are to be two mezzanine floors above the 
main banking room, one in the front and one in the rear; 
in the basement the company will have a modern safe-deposit 
department. The exterior of the building is to be of Hallo- 
well granite. The institution began business two years ago, 
on Jwy 10 1905. It has a capital of $100,000 and surplus 
and profits of $51,000. 

The directors and officers of the Aetna National Bank of 
Hartford, Conn., have issued invitations to a reception at 
the Hartford Club, September 9, from 3 to 6 in the after- 
noon, in honor of the fiftieth anniversary of Appleton R. 
Hillyer’s connection with the bank as officer and director. 

-The officers of the newly incorporated Liberty Trust 
Company of Boston, elected at a meeting on the 23rd inst., 
are: President, George B. Wason, of the firm of Wason & 
Co., wholesale grocers; First Vice-President, Melvin O. 
Adams; Vice-President and Treasurer, Allan H. Sturges, 
and Assistant Treasurer, Frederick Slader. The direc- 
tors are Melvin O. Adams, Charles W. Bartlett, 
George W. Bent, Edward E. Babb, B. Marvin Fernald, 
Philip M. Tucker, Frank E. Dimick, William A. McLeod, 
Charles 8. Dennis, Benjamin A. Robinson, E. H. Gowing, 
W. Herbert Abbott, J. E. Gilereast, A. L. Lougee, Allan 
H. Sturges, A. W. Toppan, E. J. Brown, George B. Wason, 





Fred. P. Bowden, Frank H. Damon, William 8. Felton, 
William P. Meehan, Leslie A. Friend, John C. Kennedy, 
William A. Jepson, Albert W. Flint, Thomas W. Buttimer, 
M. G. Mitchell and Volney Skinner. The company is to 
locate in the Sears Building, at Court and Washington 
streets, in the quarters formerly occupied by the Beacon 
Trust Company. As previously noted in this department, 
it is to have a capital of $200,000. It will open September 10. 

Fred. E. Richards, President of the Union Mutual Life 
Insurance Company, has recently resigned the presidency 
of the Portland National Bank of Portland, Me., and the 
Union Safe Deposit & Trust Company of that city. The 
insurance company, which was the owner of 1,545 shares 
of the bank’s $300,000 capital and of the whole of the $250,000 
capital of the trust company, has disposed of its entire holdings 
in the bank and amajority ofits stock in the trust company. 

-Among the topies to be discussed at the annual meeting 
next week of the Pennsylvania Bankers’ Association at 
Pittsburgh are the following: ‘‘The Merits of the National 
Banking System,’’ by Charles H. Treat, United States 
Treasurer, and ‘“‘National Banks Versus Trust Companies,” 
by John G. Reading, President of the Susquehanna Trust 
& Safe Deposit Company. Another topic is “The Boston 
Clearing-House Method of Handling Outside Checks and Its 
Advantages,’”’ by Charles A. Ruggles, Manager of the Boston 
Clearing House. Joseph Wayne Jr., Cashier of the Girard 
National Bank of Philadelphia, is President of the Asso- 
ciation. The convention takes place on the 5th and 6th at 
Pittsburgh, 

-A meeting of the stockholders of the Treasury Trust 
Company of Pittsburgh will be held on Wednesday next, 
September 4, to take action on the merger and consolidation 
of the company’s business with that of the Traders’ & Me- 
chanics’ Bank of Pittsburgh. James E. Glass has resigned 


as President and director of the two institutions, and has 


been sueceeded in the presidency of both by William Kemm- 
ler Jr. James E. Barnett replaces Mr. Glass directo 
of the institutions. The bank has a capital of $100,000, 
surplus and profits of about $125,000 and deposits of $750,- 
000; the trust company’s capital is $250,000; its surplus and 


profits amount to $55,867 and its deposits to about $300,000. 

Che directors of the German National Bank of Cincinnati 
have elected Louis J. Hauck a Vice-President to replace the 
late Edward Herzog. Cashier William C. Wachs is also to 
become a Vice-President when a new Cashier can be qualified. 
With this end in view, the directors have created the offices 
of Auditor and Assistant Cashier, the latter later on to take 
the post now filled by Mr. Wachs. 

—The Citizens’ Savings & Trust Company of Cleveland, 
it is announced, has completed arrangements for the opening 
of a foreign exchange department, equipped to handle, direct, 
bills of exchange, foreign letters of credits, foreign drafts, 
&e. The new department is in charge of Julius Kahn. 

—Capt. J. H. Cutler, Vice-President of the City National 
Bank of Evansville, Ind., died on the 25th inst as a result 
of injuries received several weeks ago. He was seventy- 
eight years of age. 

—William D. Dickey has just been appointed an Assistant 
Cashier of the National City Bank of Chicago, his principal 
duties being the cultivation of the business of the country 
bankers throughout all tributary territory. For three years 
past he has been Assistant Cashier of the Columbia National 
Bank of Indianapolis; before that he was for four years 
connected with the American National in the same city. 
He was for two years Cashier of the private bank of Weare & 
Allison, Sioux City, Iowa., the oldest bank in the State, 
and for many years Cashier of the Cumberland County Na- 
tional Bank of Neoga, Ill. Besides these varied banking 
connections, he was for two years in the United States 
Treasury Department under Secretary Gage. 

—The new National Produce Bank of Chicago opened for 
business at 132 East Lake Strect on the 26th inst. Edwin L. 
Wagner, its President, is a young man of considerable bank- 
ing experience and very popular. He was officially con- 
nected with the Federal Trust & Savings Bank of Chicago 
from its organization until its merger with the American 
Trust & Savings Bank, of which latter institution he has been 
Assistant Cashier and in charge of the savings department 
for the past two years. Ralph N. Ballou, Assistant Cashier, 
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has oceupied a similar position with the First National Bank 
of Naperville, IJ.; and Frank Collins, Assistant to the Presi- 

nt. has been Cashier of the Kenwood Trust & Savings 
Bank (Chicago The location of this new bank is primarily 
to accommodate the extensive commission merchandise busi- 





ness of South Water Street and vicinity; and, with conserva- 


tive management, it has every prospect of success. 


Nelson Morris, the well-known Chicago packer, died on 
the 26th inst. at his home in that city after an illness of about 
six weeks. Nelson Morris was born in a little village in the 
Black Forest of Germany in January 1838, and, ten years 
later, came with his family to America—an exile, without a 
dollar. At the age of fifteen he began his business career 
in Chicago as watchman at the old Stock Yards at wages of 

In 1874 he established the first of 


$5 per month and board. 
Year after year the 


Chicago’s important packing plants. 
business prospered until to-day the combined plants do an 
annual business of over $100,000,000. Mr. Morris was 
prominently conn¢ ected with the financial interests of Chicago. 
Besides being President of the packing firm of Nelson Morris 
& Company, he was also President of the Fairbanks Canning 
Company, and was a director in the Union Stock Yards, 
the St. Louis National Stock Yards, the National Safe De- 
posit Co. of Chieago, and the following Chicago banks: 
First National, First Trust & Savings, National Live Stock, 


Stock Yards Savings, People’s Trust & Savings and West 


side Trust & Savings. 
fhe Badger State Bank of Milwaukee has been incor- 
porated with a capital of $50,000. The new institution ex- 
pects pen next month at Fond du Lac and North avenues. 
With his usual promptness, Ernest C. Brown, Secretary 


of the Minnesota Bankers’ Association, is distributing, in 


volume form, the report of the proceedings of the annual 


hich was held last month—July 9 and 10—at 


convention, W 

st. Paul. The book is in its customary complete shape, and 
is accompanied by a photograph, on a separate sheet, of the 
delegates to the convention and their women folk. The 


1907-OS8 officers of the Association are: President, C. D. 
Griffith, President of the First National Bank, Sleepy Eye; 
Vice-President, Joseph Chapman Jr., Cashier of the North- 
western National Bank, Minneapolis: Secretary, Ernest C. 
Brown. Assistant Cashier of the First National Bank, Minne- 
apolis; Treasurer, A. C. Gooding, Cashier of the Union Na- 


tional Bank of Rochester. 


fhe title insurance and abstract plant of the defunet 
Minnesota Title Insurance & Trust Company of Minneapolis 
was sold on August 13, we learn from the “Commercial 
West,” under order of Judge Simpson, to Elbridge C. Cooke 
Mr. Cooke is President of the Minneapolis 
but the purchase is not intended for the 


and his associates. 
Trust Company, 

latter. It is the purpose to organize a new corporation to 
carry on the title and abstract departments, the company to 
be called probably the Real Estate Title Insurance Company 


and to have offices with the Minneapolis Trust Company. 


\t the annual meeting of the Montana Bankers’ Asso- 
ciation, held at Livingston on the 14th and 15th inst., 
Secretary Frank Bogart in his annual report referred to the 
growth in deposits of the financial institutions of the State. 
In eleven months, from June 18,1906 to May 20 1907, the 
deposits of the national banks increased five million dollars, 
or from $23,400,000 to $28,300,000, while those in the State 
banks for the same period increased $3,800,000, making 
the combined increase in the two classes of banks nearly 
With the private banks included, a very much 
larger growth would be shown, as out of the total 123 banks 
in the State 41 are private—the national institutions num- 
bering 45 and the State 37. President A. J. Bennett in his 
annual address adverted to the laws passed at the late session 


$9,000 000. 


of the Legislature, one of which prescribes conditions under 
Which foreig 
Under this measure, he states, it is required that there must 
be set aside and paid into the treasury of such branch a 


mm corporations may do business in Montana. 


definite capital; such branch is not allowed to claim a greater 
capital than its own individual capital, and this capital is 
not liable for obligations of the parent bank, except such as 
Such branch is also subject 
to State examination and State laws. Mr. Bogart, who is 
Cashier of the Union Bank & Trust Company of Helena, 


arise from the branch itself. 





has been re-elected Secretary and Treasurer of the Asso- 
ciation . 

—The Mechanics’ Bank & Trust Company of Knoxville, 
Tenn., organized by Bird M. Robinson, of the Mobile 
Jackson & Kansas City RR., began business on the 24th 
inst. The new institution takes over the business of the 
Mechanics’ National Bank of Knoxville, and starts with a 
capital of $500,000 and surplus of $250,000. Mr. Robinson 
is President of the company and 8. B. Luttrell, who was 
President of the Mechanics’ National, is Chairman of the 
board of directors. 

The plan of the shareholders of the First National Bank 
of San Francisco, Cal., to organize a trust company out of 
a portion of the surplus funds of the bank, spoken of in our 
issue of July 27, has reached tangible shape. The proposed 
institution has been incorporated under the name of the 
First Federal Trust Company with a capital of $1,500,000 
in shares of $50 each. The incorporators are Claus Spreckels, 
James D. Phelan, R. Spreckels, George Whittell, J. W. Van 
Bergen, &e. The bank and the trust company are to occupy 
the entire first floor of the new building now being erected 
by the First National at Montgomery and Post streets. 

According to the Seattle ‘Post-Intelligencer,’’ arrange- 
ments were ratified by the directors of the Seattle National 
Bank of Seattle, Wash., on the 22d inst., whereby interests 
closely identified with the National City Bank of New York 
are to purchase a substantial share in the Seattle institution. 
It is understood that, at present at least, there is to be no 
change in ownership of the present outstanding stock, but 
$200,000 new stock is to be created. The directors have 
passed resolutions providing for an increase of that amount, 
raising the capital from $300,000 to $500,000. The arrange- 
ment, it is said, carries with it the official retirement of 
Vice-President Herman Chapin, who, while retaining his 
stock, expects soon to relinquish the post to look after his 
other interests. He will be succeeded by Burt Clark of New 
York, the representative of the National City Bank, who 
brought the negotiations to a successful termination. The 
New York stock will probably, it is announced, have two 
representatives on the board of directors. It is reported, 
too, that J. W. Maxwell, now Cashier of the National Bank 
of Commerce, Seattle, will have an executive position with 
the Seattle National. The changes, it is stated, will probably 
take place about November 1. 

—Telegraph dispatches state that President Walter H. 
Moore of the Oregon Trust & Savings Bank of Portland, 
Oregon ,which closed its doors on the 21st inst., has announced 
his intention of deeding unconditionally to Receiver Thomas 
C. Devlin 6,000 acres of Wheat land in Sherman and Gilliam 
counties (said to be valued at $300,000) to be used in meet- 
ing the claims of the depositors. The failure of the bank, 
according to the Portland “Oregonian,” of the 22nd inst., 
was due to heavy investments in bonds of Omaha and Ta- 
coma independent telephone companies. A statement of 
the bank’s standing published in the “Oregonian” shows 
among the resources, which aggregate $2,553,927, $448,213 
of Omaha Independent Home Telephone Company securities; 
$194,948 Puget Sound Home Telephone Company holdings, 
and $165,558 Home Telephone Company No. 2 -bonds. 
Besides this, an item, “bonds and warrants, $578,179,” is 
also said to be largely telephone bonds. ‘The deposits in the 
“Oregonian’s” statement total $2,377,958. 

—The Bank of Drain, at Drain, Oregon, which had as its 
Portland correspondent the Oregon Trust & Savings Bank, 
closed its doors temporarily on the 21st, pending arrange 
ments for securing a new correspondent, and until provision 
is made for a supply of cash to take the place of the funds 
tied up in the Oregon institution. The Bank of Drain was 
established some years ago as a private bank, but was incor- 
porated as a State bank in January with a capital of $20,000, 
of which $15,000 is said to have been held by the Oregon 
Trust & Savings Bank. The officers of the Drain bank 
expect to resume business shortly. The institution has 
deposits of $85,000. 





IMPORTS AND EXPORTS FOR JULY. 

The Bureau of Statistics at Washington has issued the 
statement of the country’s foreign trade for July, and from 
it and from previous statements we have prepared the fol- 
lowing interesting summaries: 
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FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(in the following tables three ciphers (000) are in all cases omitted.) 
————— 1906-4) 190 

















Exports. Imports. Excess. Exports. Imports. Excess. 
Merchandise. $ $ $ B 
510, —_ 382,703 + 127,796 457,880 324,352 + 133,528 
129,554 +27,898 144,380 107,318 +37,062 
126,512 +8,247 130,549 104,909 +25,640 
112,510 +25,230 125,034 100,780 +24,254 
124,764 +4, 001 111,693 102,593 _ +9, 100 
PEED saaaacce 1,069,215 876,043 +193, 172 969,536 739,952 +229, 584 
Gold and Gold in Ore. 
January-Mareh ... 5,703 11,647 -—% 944 20,147 10,316 +9,831 
GEE sccacescoce 2.220 4,975 2,486 14,942 —12,456 
SD: adeseas . 4,506 2,682 §,722 34,911 —29,189 
June 23,872 2,165 3.256 2,369 +887 
GE sencsacodeas 7,478 3,391 1,302 9,834 —8,532 
TEED ccscuess 43,779 24, '860 + 18,919 32, 913 72,372 —39,459 
Silver and Silver in Ore. 
January-March . 14,669 11,386 +3,283 19,165 12,677 +6,488 
DE dnpcabennee 3 S863 +893 4,214 2/834 +1,380 
May ° 326 5,540 4.406 +1,134 
June 4.518 3.760 +758 
July - 4,361 3,278 +1,083 
TG succes < 35,174 +9,417 37,798 26,955 +10,843 
Excess of exports. Excess of im orts 


We subjoin the totals for merchandise, gold and silver for 









seven months since July 1 for six years: 
Merchandise. Gold. Silver. 
Seven |}———— - —_— —_————- — _ _ 
Months. Exc €38 Excess Excess 
Er- Im- o} kr- Im- of Er- Im- o} 
ports. ports. Eaports a ports. Baperes ports. ports. Exports 
Rei az $ < $ $ $ 
1907 1 ord 215: 876,043 199. 172 43. 779 0 18.919 35,174 25,757 $417 
1906 5 32,913 72,372 239,459 37,798 26 955 3 
1905 308 "399 4, » 40,991 21, 583 19.408 29.366 18,149 
1904 758,949 1179.418 69,532 56,689 12,843 30,908 15,157 
1903 789 465 $94,932 194,533 40,454 18,607 21,847 20,521 12,546 
1902. 726,987 535,490 191,497 28,161 14,782 13,379 26,200 14,977 





a Excess of imports 








Similar totals for the month of July for six years make 
the following exhibit: 
Merchandise. Gold. Silver. 
One a on $$$ —— 
Month. | | Excess Excess Excess 
| Ex- Im- o] Exr- Im- o} Er- Im- of 
- ports ports. Exports ports. | ports. |Exports ports. | ports. Exports 
| $ $ $ $ $ $ 
1907 $001 7,478 3,591 4,087 5,055 3,361 
1906 9,100 1,302) 9,834 48,532 4,361 3,278 
1905 , 23,417 1,159, 4,973) 23,814 4,285 2,976 
1904 85/293 71.194 14,029 1,083 8.925 a7.842 4.535 1381 
1903 91,813 82,188) 9,625 911 18 4,631, 4,487 3,015 2,54 
1902 88,791 79,148, 9,643 7,884 1,594, 6,290 3,672, 2,277 | 
| 
| 
a Excess of imports | 


ables of totals 

given under the heads respectively of gold and silver. | 
Che following shows the merchandise balance for each year 
1875: 


In these t 


back to 


IMPORTS OR EXPORTS. 
7 ‘mor ths ending July 31 


EXCESS OF MERCHANDISE 
1 month ending July 31— 



























1875 Imports Imports $2 

i876 FE. xports oneueeus I-xports 

1877 Imports — .Exports 

1878 Exports 10,662,701 IS78_......-.-.- FE xports » 

1879 Exports 9,644,549 IS79_.....-. Exports 124,680,960 | 
1880 Exports Exports 44,874,081 | 
1881 Exports Exports 108 s 
1882 Imports imports 50 

1883 Imports - Exports 

1884 Imports 513 ‘032 ISS4 Exports 

1885 sai Imports Exports 

1886 Imports 2 .- Imports 

1887 Imports 7 Imports 

1888 Imports 14, Imports 

1889 _. Imports 19,5: Imports 

1890 - ---Imports 23, Imports 

1891 Imports 4, Imports 

1892 own .---Imvorts 7, Exports 

1893 -.------Exports 5, Imports 

1894 Imports Exports 

1895 Imports Imports 

1896 exports Exports 

1897 exports Exports 

1898 “xports xports 

1899 Exports xports 

1900 “xports xports 

1901 “xports xporte ¢ 

1902 exports Exports 

1903 exports oxports 194.5: 

1904 exports Exports 179,41 

1905 exports - xports 174,445,404 
1906 [xports “y. 100" 825 Eee ss Exports 229, 222 
1907 exports 4 ‘001,291 1907. -------.---Exports 193,172,480 








IMPORTS AND EXPORTS OF GOLD AND 
SAN FRANCISCO. 

The Collector of Customs at San Francisco has furnished 
us this week the details of the imports and exportsof gold and 
silver through that port for the month of July, and we give 
in conjunction with the figures for preceding 


SILVER AT 





them below 
months, thus completing the results for the seven months | 


of the year 1907. The imports of gold were moderate, | 
reaching $311,069, wholly bullion and gold in ore. Of 


silver there came in $409,883, mainly bullion. During the | 


seven months there was received a total of $2,352,432 gold 


and $2,090,974 silver, which compares with $3,209,500 gold | 


, gold and silver in ore for all years | J: 


| months have 


and $1,342,452 silver in 1906. The shipments of gold 
during July were only $368 coin and the exports of silver 
were $364,625, almost all bullion. For the seven months 
the exports of gold coin reached only $6,024, against $5,- 
355,419 in 1906, and $1,688,446 silver was sent out, against 
2,443,591 in 1906. The exhibit for July and for the seven 
months is as follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 


























| Gold. Stver. 
Monihs. 
| Cotn | Bullton. | Toial. Coin. | Bul'ton. | Total. 
1907. | et te $_| o§ 
January ..... 733,796, 218,546 252,327} 305,027 
February 25 198,013 282,809 315,985 
2 Sa 127,583 205,719) 208,274 
1,500 378,094 302,881 

amen 98,736 181,117 82,2 
iavnmatineell | 285,070 285. 070 353,802 354,474 
311,069 311 069 359,139, 409,883 
Total 7 mos- 735,321 1,617, il ,352 » 43 32 153,180) 1,937,794, 2,090,974 

' 


EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 




















Gold. Stiver 
Months. — — —_————— 
Coin. “Bullion. Total. Coin. Bullion. | 
4907. $ a $ 4 
January ..... i ES 500 ,803 27,476 
February --.- 1,500 Ree: 1,500 ere 
March ‘ intranets as ee 3,905) _... wis 
a a ee 3 3,718 _- niall 
=e ‘ 3,456 3,456 16,148 117,359 17 
June _. ee 200 27,880 601,000! 628/880 
July - ees . 368 4,625 360,000 364,625 
Total 7 mos-- 2,568 3,456 6,024 582,611) 1, 105 5,835 Ls 688 446 
| 
FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 


this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. The first statement covers the total 
imports and exports of merchandise and the Customs re- 
ceipts for the seven months of the last two seasons: 


MMe rchandise Movement to ) New York 


Im nporis. 


1906. 


ms Recetpts 
York. 





Month. New 








19,970,981 
18,096,641 
18,595,668 
18,453,762 





19,3 


67 679,926 


iOS 06 Ss 
Totals 07 449,670,285 377, 


521,683,5 





The imports and exports of gold and silver for the seven 
been as follows: 


Gold Movement at New York. 


Stlver —New York. 














Month. Import 3. Exports. E. zporte. 
1907. 1906. 1907. 1906. 1906. 
January 290,015 1 ,043,875 
February 


266,134 
if 3 


589! OO 


March . 











PS a; 
May 400, 
Ge s<ccee- 5,115, 3, 893; 673 
GEE eswcscce 556,922 4,694,149 
Totals...... 839 48, 48,334, 953 31, 563, 125 5,745,904) 2,420,456 23,497,681 
\ 





Monetary: CommercialEnglishAews 





(From our own Correspondent.) 
London, Saturday, August 17 1907. 

It is curious what a little influence the meeting of King 
Edward and the Kaiser this week in Germany, and the sub- 
sequent meeting between our King and the Austrian Em- 
peror, has had upon the Bourses of Europe. A few years 
ago such a meeting would have been regarded as a veritable 
“bull” point; and, although it might have been difficult to 
say what securities would have been selected, one could have 
depended upon an advance in certain stocks. On the 
present occasion the stock markets on both sides of the 
Atlantic seemed determined to see everything from the most 


| pessimistic point of view and ignore whatever is favorable to 


the markets. It may be, of course, that the various agree- 
ments into which this country has entered with France, 
Russia and, last but not least, with_Japan,are regarded as 
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having so eompletely secured the peace of the world that no 
further assurances are necessary. It may, on the other 
hand, be that the shocks which the world has received during 
the past ten years—the Spanish-American War, our conflict 
in South Africa and the victories of Japan over the Russian 
Empire—have caused the public to cease to feel that even 
the most far-seeing statesmanship can secure us immunity. 
Whatever be the reason, the fact remains that so favorable 
an augury for the international outlook has been absolutely 
ignored by all the great bourses of the world. 

Far more influential in disturbing the equanimity of the 
markets has been the further break again this week in Wall 
Street. We were beginning to recover from the bad break 
of Thursday a week ago, when,on opening our papers on 
Thursday morning of this week, we learned that a further 
heavy fall had taken place. ‘The result has been a general 
scaling down of prices once more, ranging from consols to 
mining shares. During the week consols were at one time 
quoted at 80 1-16, recovering to 82, and once more falling 
back to 81144. This price compares with 88 at this time 
twelve months ago. A year ago the Bank rate of discount 
was 344%; on Thursday it was advanced to 44% 7o- There 
is a well-rooted prejudice against an advance of 144%—every 
rule is subject to its exceptions, and the advance in he Bank 
rate from 4% to 414% this week is one of them. When the 
heavy fall in prices took place a week ago an advance in the 
Bank rate very shortly seemed inevitable, but to have ad- 
vanced the rate last week when the markets were in such a 
critical condition might have led to a panic. To prevent 
any ill effects from maintaining the figure at 4%, the direc- 
tors devised the plan of declining all accommodations 
below 444%. ‘To show that there was no hurry, and that 
they were themselves in no great alarm, they contented 
themselves on Thursday last with merely advancing the rate 
to 415%. Doubtless if necessary 59% or even more will be 
charged for accommodation. 

The reason for this measure is mainly precautionary. 
The truth is that, f 
employment for our money, We are in the somewhat awkward 


uw from being anxious to find profitable 


position of having barely enough to go around. We have, 
in any case, to find large sums for Egypt and South America 
in the approaching autumn, besides having to meet all the 
usual demands that the London market has to face at this 
season. The Bank of France is unwilling to part with gold. 
We are anxious toavoid, if possible, again borrowing money 
from the Imperial Bank of Russia, as we did last year, espec- 
ially as it will be almost essential for Berlin to obtain 
assistance from that quarter if a serious crisis is to be avoided 
in the German capital. So far as the New York money 
market is concerned, it is most important, if monetary 
troubles in Europe are to be avoided, that New York should 
rely upon home supplies and not take gold from this side. 
The Secretary of the Treasury has, we learn by cable, some 
$80,000,000 of unemployed money in the Treasury which 
could readily be let out for the assistance of the New York 
money market. In London a 5% Bank rate seems now 
assured, and 6% is by no means improbable. 

One of the surprises of the week was the sudden advance 
in the price of silver to 3214d. per ounce. For some little 
time past China has been selling silver to supply the needs 
of the Indian Treasury for coinage purposes, and as there 
was little demand for the metal here the market became dull 
and prices tended to sag. Whether China had entered into 
contracts which she was not able to fulfill, or what is the cause 
is not known in London; but the fact remains that early last 
week orders for about £500,000 worth of silver from China 
to be purchased in the London market were placed and no 
limit as regards price was specified. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 






1907. 1906. 1905. 1904. 1903. 
Aw. 14. Aw. 15. Aw. 16. Aw. 17. Aw. 19 
£ 5 £ £ £ 
Circulation........ 29,345,940 29,601,260 29,486,995 28,589,010 29,342,618 
Public deposits _... 6,640,418 { 5 11,688,344 6,528,913 8,660,488 
Othe *r deposits._... 42,617,365 43,954,016 31,7 43,311,120 
Governm’'t securities 14,57: 6 18,675,81- 20,545,841 
Other securities _ - 27,904,547 25,063,349 
Reserve notes & coin 24 ,958,941 24,570,187 
Coin&bull.,both dep, 35,854,881 35,737,797 
Prop. reresve to lia- 

bilities... _- p.c. 5054 50 1- 16 45% 54% 47% 

Bank rate_____p.c. 4h, 2% 3 3 
Consols, 24 p. ¢__- a, 87 A 16 oft 88% 90 5-16 
Silver 26%. 25% d. 


C ea shouse Feturna 205,564, 000° 251, 409, "000" 237 ,068 “000 ‘200, 284,000 205,167,000 





The rates for money have been as follows: 
Aug. 16. Aug. 9. Aw.2. July 26. 
435 4 4 4 


Bank of England rate...... 
Open Market rate— 
nk bills—3 months... 434 @45¢ 4@4%% 3 1-16@3% 80-16@3 
oa ——* - 4% @4% 4% @4% 3% 3% @3 
onths___ 5@5}5 4% @41%4 4% 4@4 
Trade bilis—3 months... 4% @5 44 4@4\% 3% @4 
—4 months. ._- 5@5% 4% @4% 4% 4@4% 
Interest allowed jor deposiis— 
By joint-stock banks. ---- 3 24% 2K 243 
By discount houses: r 
MEE Gs naeseedctcace 3 2 2% 2% 
i | 5a 3M 2% 2% 2% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Aw. 16. Aw. 9. Aw. 2. July 26. 
Rates of Bank Open Bank Open’ Bank Open’ Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Raie. Market, 
ED cinsinumieudeee 3% 3% 3% 3% 3% 3% 346 3% 
OMS sic abate canine i 5% 44 5% 4% 5M 4% 
Hamburg. 5% 4h, 5% 4! 51 4% 
Frankfort - 544 47-16 54% 47-16 54g 45-16 
Amsterdam -. 5 4% 5 4% 5 4% 
Brussels ....- 5 Abs 5 4% 5 4 
Vienna ...... 5 4% 5 4% 5 4% 
St. Petersburg - 7 . 7 a 7 oe 
Madrid _._..- 4g 4 aly 4 4% 
Copenhagen 6 5% 6 5% 6 5% 





Messrs. Pixley & Abell write as follows under date of 
August 15: 


GOLD.—There was no German demand for gold this week, and after satisfying 
India and a small Continental order the Bank secures the balance, or about £250,000, 
at the same price as last week. Next week we expect about £384,000 from the 
Cape. The Bank has received £408,000 in bars, while £83,000 has been withdrawn 
in sovereigns for Singapore The Bank rate was raised to-day to 4!5¢%%. Last 
change, 4° April 25th. For the week: Arrivals—-Cape, £482,000; West Africa, 
£1,000; West Indies, £31,000; total, £514,000. Shipments— Bombay, £109,500; 
Calcuttal £32,500; Colombo, £3,000; total, £145,000. For month of July: Arri- 
vals— Straits, £12,000; Germany, £23,000; Holland, £27,000; France, ty 000; 

j 3 ; U.S. A., £577,000; India, £168,000; Australia, £3 








West Africs 

Cape, £2 f 3 razil, £33,000. Shipments—Stralts, ——; Germany, £20 
Holiand, £92, : France, £406,000; West Africa, £7,000; U.S. A., - : India, 
£189,000; Australia, -——; Cape, ——; Brazil, £142,000. 


SILVER.—There have been some sensational movements in silver, the decline, 
which began last week, became very marked on the 12th, partly on weakness in the 
Far Kast and partly in sympathy with the stock market depression, and the price fell 
to 31 5-16d.; this was followed yesterday by a sudden jump of 15-16d. for cash to 
32'4d. and 1d. for forward to 32%¢d., on large Eastern buying orders, with sellers 
holding back. This price brought out silver and we closed ‘4d. under the best. 
To-day we have re-acted to 31 13-16d. for spot and 31 15-16d. forward, on sellers 
trying to take advantage of yesterday's advance. The Indian Government are still 
buyers to a moderate extent. We close steady. The price in India is Rs. 81 3- 16 
per 100 tolahs. For the week: Arrivals.—New York, £146,000; West Indies, 
total £153,000. Shipments—Bombay, £106,000; Port Said, £650; Calcutta, 
£263,800; total, £370,450. For month of July: Arrivals—U. 8S. A., 5 
any, £11, 000; + ara 9 £12,000; West Africa, £3,000: India, - Straits, 
—_; Shipments—U. 8 ——; Germany, £21,000; France, £97 000; West 
Africa, £128,000; India, ch 174 ,000; Straits, £66,000. 


MEXICAN DOLLARS.—There have been further transactions in Mexican dollars 
at their melting value. Arrivals—New York, £12,500. Shipments—Calcutta, 
£19,000. 


The quotations for bullion are reported as follows: 














Ge 





GOLD Aug.16. Aug. 9. | SILVER. Aw. js. Aug. 9 
London Standard. s. @. s. d. | London Standard. 
Bar gold, fine, oz__._.77 10% 77 10% |Bar silver, fine, oz 31 1: : 16 31 ui 5-16 
U.S. gold coin, oz -76 5% 76 . mo. delivery, oz__31 15-16 31 15-16 
German gold coin, 0z_.76 54 76 5% |Cakesilver, oz_._.....34% 34% 
French gold coin, 0z_.76 5% 76 5% |Mexican dollars. .- hom. nom. 
Japanese yen, 04....-76 54 76 5'4| 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 








IMPORTS. 

Fijty weeks. 1906-07. 1905-06. 1904-05. 190: 3-04. 
Imports of wheat, cwt.......---- 90,207,652 90,232,190 98,728,400 436 
eee ree 18,871,134 19,868,600 20,304,700 
Oats Sikes anak ecb tara tase date 10, 481, $14 15, 164, 900 = 16,608,300 
eae LJ 5 716,555 2,166,983 
Beans i, 418, 610 





ooo 
39,050/550 45,503,267 
10,546,920 18,546,943 


Indian corn 
a 


Supplies available for samainsaid iaduiis of stock on 
September 1): 





1906-07. 1905-06. 1904-05. 1903-04. 
--90,207,652 90,232,190 98,728,400 87,988,436 
27,870 10,546,920 18,546,943 





Wheat imported, ewt__.- 












Imports of flour._......-. --12,810,972 13, 

Sales of home-grown.........--- 34,157 012 27'806,588 14:766,.218 17,111,916 
no 137. B76, 636 131,966,648 124,041,538 123,647,295 

Average price, week _.- - 30s. 5d. 30s. 5d. 28s. 4d. 

Average price, seasom_.._...-... 104. 28s. 10d. 30s. 9d. 27s. 2d. 





The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

Thisweek. Lastweek. 1905-06. 1904-05. 

ars. 2,215,000 2,340,000 2,417,000 2,345,000 

=-ars. 130,000 140,000 173,000 "110,000 

ars. 970,000 1,030,000 1,203,000 1,325,000 


The British imports since Jan. 1 have been as follows: 




















1907. 1906. Difference. Per 

Imporis— £ 4 Cent. 
January ._. ,540,508 53,474,333 +7,066,175 +13.2 
February -- 52,927,347 47,527,253 +5,400,094 +11.3 
DEN tianndases 57,738,731 53,261,630 +4,477,101 +8.4 
BEE incdacnntinn 56,786,097 47,519,310 +9,726,787 +10.7 
i Sear 52,619,423 51,417,731 +1,201,692 +23 
SD dabitenisieennennnndnnanine 47,810,648 47,881,000 —71,005 —0.15 
PI fcc saris pss cdh dis aks sb nites es mse aoe 52,213,304 48,607,799 +3,605,505 +7.4 

Seven months.............. ~380,562,214 349,133,835 +31,428,379 +90 

The exports since Jan. 1 have been as follows: 
1907. 1906. cas meee Per 

Exporits— e 
January - 35,070,607 30, at aes 
February 32,073,345 77 
. =a 34,723,034 31, He 183 . 
SN aay eae .-. 34,416,866 7 0% 32/306 ; 384, "560 +27.3 
ee ---- 36,922,548 31°724°De7 +5,197,621 +164 
Sh ison titan samsignninaiuimbelies .. 33,111,069 30,639,187 + 2,471,882 +8.0 
Re eee ree: 40 452,331 33,442,962 fe 2 7 ‘009, 369 +210 

Seve MOGs. ...accscccsces 246,769,800 214,036,478 $32,733,322 +15.3 








Jan. 1 


and colonial since 


proauce 





Dij 
} 
Tar +1,3 
+1, 
A +2, 
M +1 
J 
Ju 1 
3 t 8.937.547 ),478,207 8,459,340 +16.7 
rt te figures are official. They indicate that slight adjustments 
! le the montl t sued. 





Per Cable. 
«&ce., 
have been as follows the past week: 


English Financial Markets 


lhe daily closing quotations for securities, at London 


is rep rted by eable 














Londor 
" ny A 0 for T ues Wed Thurs Fri 
S 7-1 1 sit 1 16 Sit 31 7-16 
Con 2 ‘ S24 $2 9-16 S2 13-16 S2 9-16 S82 7-16 
For S24 S2.9-16 S2 13-16 S2 9-16 dS2 11-16 
! I 1 ud ) 4.70 94.60 94.62! 1.55 
Russian I ” 7 73! 73% 3 
a 83 s4 S5 St 
\m ‘ ‘ 70 72% 72 7 ily 
\ 9 Qs, 9 9 Q 
A I I - SO $7 SS SS 
P ] ~ 8} 93 5) 93 
' e& O _ ow 91 ! ‘ 92" 
Prete a = S(t SO Set SO! 
Canadian Pac = 16S 171 173s 168 
Ch en & Ohio a 32 $84 S334 B34 
Chic ( t A tern = th) 1 10 10 
Chicago v tP 1 }2¢ 127 123 
Det vi le, -_ 4 22 2 22 
Pref ad /. Os Os ost O7 67 
Erie, commo = 19 2014 19%, 20 20 
I Pref i ~ 7 is 1S 1 50 
ss i! A % ‘1 i y21 t 36 
Tilit t “ 15 138 138 138 138 
Lou & N a el 108 LOS! 4 109 109 
Mexican Cen ~ 1 i IS", 1s is! 
Mo Kan & Tex ) a) a) 
Pref i x ( ( 63 o4 4 
Natlo RR of M ) 7 th) s is 8 18 
N Y¢ 1 & Hud Riv RR > Ws! 1 106 107 
NY On & W tern y * he 3! 
N \ ern ul - 71! 71 71 71 
P ! — S4 s4 S4 st 
Northern Pactt > 120 122 122 124 3 
Per 1 ) 60 60! 604, we 
Reading ¢ npany -_ $54 4" 17 is 17% 
I P 1 $5, 10 104, 11 i! 
Second Pre j y, 39%, ) 944 tay yy 
Rock I < ’ _ Is 9 19 20 ” 
Sout i Pacif y <4 85 s5 
tl ik ‘ I 6 16 If 
Preferred = v2 5 
1 Pacific, com 1 eS O27 129 130 
Pr d S4 S4 S4 
Us eel ¢ », common st) 3 $2 
P ‘ oe he Waly 
Wabash it 11 11 
Prete ! | 201 ”) 
Extended oD 55 by 
I I i I dividend d For October account 





and Wisceilaneous Hews 


GTonrriercial 


National Banks.—TJhe following information regarding 


national banks is from the Treasury Department: 














APPLICATION TO CONVERT INTO NATIONAL BANKS 
APPROVED 
The Saylersville pom. Saylersville, Kentucky, into “The Saylersville 
National Bank.”’ Capital, $25,000 
The Bl at Ls ute Bank, Blair, Oklz shoma, into ‘‘The First National Bank of 
Blal : tal, $25,000 
The Me ra State Bank of A de ote i a ah Poe ya into “*The 
Merchants’ National Bank of Wimbledon.” Japital, $30,00 
NATIONAL BANKS ORGANIZED. 
Certificates tssued from Aug. 20 1907 to Aug. 23 1907, inclusive. 
8,839—The Citizens’ National Bank of by gs) anoe City, Ohlo. Capital, 
0,000 S. R. Fergus, President; D. Hartman, Vice-President; 
has. O. Davis, Cashier. 

8,840—The First National Bank of Fruita, Colorado. Capital, $25,000. 
W.A. Lockett, President; S. G. Lane, Vice-President; 1. H. Whitte 
more, Cashier 

8 ,841—The National Bank of Huron, South Dakota Capital, $50,000. 
Cc, BE. Bryant, President; H. C. Shober, Vice-President; Geo. C. Ful 
linwelder, Cashier; W. S. Davis and Henry J. Morvay, Assistant 
Cashiers 

8,842 The National Produce Bank of Chicago, Illinols. Capital, $250,000. 
E. L. Wagner, President; R. N. Ballou, Assistant : ‘ashler. 

8 ,843—The First National Bank of Turnersville, Texas Captsal. 25.000. 
A. P. Duncan, President: W *. McLarty and H. Davis, Vice 
Presidents; J. W. Short, Cashier 

8 ,844—The National Bank of Alamance of Graham, North Carolina. Cap 
ital, $50,000. E. M. Armfield, President; J. Scott Jr., Vice 
Pres ident Chas. A. Scott, Cashier. Conversion of the Bank of 
\lamance. 

Auction Sales.—Among other securities the following, not 


regularly dealt in at the Board, were recently sold at auction: 
By Adrian H. Muller & Son: 


lessrs. 
Stocks 


Stocks 
an Norden Trust Co 





10 V 300 {100 Kings Co. Elec. Lt. & P.Co110 
5 19th Ward Bank 410 7 Westchester & Bronx Title 

4 Central Trust Co 1700 & Mtge. Guar. Co ..160 
30 Syr. Bing. & N.Y. RR. ¢ 221 %§ 


DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in italics. 








THE CHRONICLE. 


Name of Company. 
Railroads (Steam). 
ama Great Sout hern, prefe sinaag hy 


tic Coast Line npany (quar 








nore Chesap & Atla 
Baltimore & Ohio, common 
a ee ee 








Boston & Albany (qu 

Boston & Maine. com! non ‘ime _ 5 
Preferred (No 

Buffalo -, pref .21) 

Canadia Se, COMMON. .cccasncd 
( ‘ommon (extra) eccccce 
a 


Chestnut Hill (quar.)__- 
, com. 





Chic. Milw. & St. Paul and pref 
Cin. N. O. & Tex *., pref. (quar.) 
Cleve. Cin. Chic. & s, common... 
Cleve. & Pittsburgh, orig. guar. (quar.) 

Special guaranteed betterment (quar) 
Delaware Hudson Co. (quar.) 

fr.) 

Lilinois Central (No. 105) ae 
Manhattan Ry., guar. (quar.) (No. 94) 


Germant 


Phila. 


ywn & Norristown (quar) 
1 





Reading Company, first pre ferrec P 
| Sr. Joseph South Bend & puthern, com 
| Common (extra) 
| Prejerred 
| St. Louis & San Francis Ist pf. (qu. 
| Southern Pacific Co., com. (quar.) (No. 4) 
| Southern, preferre - 
| Mobile & Ohio stock trust certificates 





Union Pacific 
Preferred 
Utica & Black River, guar 
Street Railwa 


, common (quar.) 


inteed o 
$s 











American Railways (ql ) 
Chattanooga Raliways, pref. (quar.) 
Columbus (O.) Ry., common (quar.) 
Galveston Electric ¢ ! 

Kansas City Ry. & Li Po) 
Northern ‘1 t 1) 


Philadelphia Co. 
Rochester RK 
Rochester Railw 


iilWa ‘ 











pr 
rf (qu.) 
(No 8) 
‘ 
(qua 
n ) 
Con i (extra) 
A (mon ihly) 





American Coal 

American Ee xpri 

Amcr. Graphophone, com. (qu.) (No.39) 

American Radiator, common (quar.) 

American Shipbullding, common (quar. 
Common extra 


ss (quar.) 





Amer. Smelters Sec., pref. “A (quar. ) 
Preferred “B’’ (quar.) (No. 9) 
American Sugar Refining, com. (quar.) 


Preferred (quar.) 
American Telegraph & Cx ibie, guar (qu. ) 
American Tobacco, common (quar 
Common (extra) ‘s 
1) 





‘Asso ued 
Cammon & 


Barney & Sr 


on (quar.) 


nith ¢ 
Pre red (quar.) 
British Columbia ‘opper ( yur ir. 

Extra met; 


ir, common (quar.) 











Butte Coalition Mining ( (qua ) 
Butterick Company (quar.)_. e ee 
Central Fireworks, common 

Preferred 
Central Leathe 7 (quar.) 
Childs Company ” 

Pr ed (quar. 
Cons hi oar ted Cotton a ick, preferred 


Consolidated Gas, New 
Diamond Match (quar.) 
duPont (E.1,)deNemoursPow.,com. (quar) 
Eastman Kodak of N.J., com. (quar.)- 
Common, extra —_ 
Preferred (quar.) 
Federal Mining & Smelt. 
Common (extra) 
Preferred (quar.) 
General Asphalt, preferr d (No. 
General Chemical, common 
Great Northern Paper (qu 
International Pat / 
International Silver, pref. (quar. 
Kings County Elec. Lt. & Power (quar.) 
Lord & Taylor, preferred 


York (qu ae 


; com. (quis ar.) 


4). 








eT pr War.) 


Mackay Compantes, com. & pre}. (quar. 

Mahoning Investment Co____._____.- 

National Biscuit, common (quar.)__-. 
Preferred (quar.) 


National Enam. 
National Lead, common (quar.) (No. 
Preferred (quar.) (No. 63) 
New England Cotton Yarn, com (quar.) 
Newhouse Mines & Smelters (quar.)- —_- 
Niles-Bement-Pond, common. 
North American Co. (quar.) (No. 
Quaker Oats, common (quar.) 
Common (extra) a 
Preferred (quar.) we ipesitiiadiiats 
Quincy Vining (quar.) 
Railway Steel Spring, pref 
os public Iron & Steel, 7 
ears, Roebuck & Co., pr (quar.) 
Sheffield Steel & Iron, com. (quar.) 
ard Ot (quar.) 
Union Stock Yards, Omaha (quar.) 
Untted Bank Note Corp., pre]. (qua 
United Cigar Mfrs., pref. (quar) (No. 5 
U. 8. Cast Iron Pipe & Fdry..com ca ) 
Preferred (qu%r.) (No. 27)_...------ 
United States Envelope, preferred 
United States Leather, pre}. (quar 
U.S. Steel Corp., com. (quar.) (No. 15) 
Virginia Iron, Coal & Coke 
a Transfer books not closed. 
@ Also 144%, payable Dec. 20. 
in quarterly installments. 
second preferred, payable 


& Stamping, pref. (qu.) 
15) 


19)- 


rred (quar.) 
erred (quar.) 

















Per 
Cent. 








po 
er ts 


SAS bet NO ee ee 





1 
1 
1 


b Declared 6% 
¢ Payable in stock at par. 
i Payable in dividend warrants; also 2% 
to holders of record April 10 1908, 
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Ww hen 





















Books Cc losed. 
Payable. Days Inclusive. 
’ 
Aug. 31 Aug. 4 to Sept. 
10 Aug. 31 to Sept. 
1 Holders of rec, Aug. 2 
3 Aug. 18 to Sept. 
3 Aug. 18 to Sept. 
30 Holders of ree. Aug. ¢ 
1 Holders ef rec. Sept. 
3 Holders of rec. Aug. 
3 Holders of rec. Aug. 4 
3U Sept. to Oct. 
30 Sept. 1 to Oct 
lsept. 1 to Oct. 
4 Holders of rec. Aug. ¢ 
3, Holders of rec. Aug. 2 
2 Aug. 18 Sept. 
3 Holders July 
2 Holders Aug. 
2 Holders Aug. 
16) Holders Aug. 2 
9 Sept. 1 Sept. 
Holders Sept. 


Holders 


Sept. 16/Sept. 6 
Aug. 31 Aug. 2 
Oct. 1 Sept. 14 
Sept. 4 Holders 


Sept. 10 Holders 




















sept 
Sept. 
Sept. 
Oct 
Oct. 
Oct 
Oct. 
Oct. 
Oct 
Sept. 
Sept 
Sept 
sept 
Sept 
sept 
Sept 3 
Sept 2 
Aug. 31 Holders of re« 
Sept 3 Holders of rec 
Oct 1 Holders of rec 
Oct 1 Holders « rec 
Sept Sept. 20 to 
pt 1 Aug 24 to 
o 7 1 ro rec 
Sept. 2 Holders of ree. 
s \ 25 , Sept 2 
Sent ii ers «e Sept. 29 
1 to Sept.15 
° IS to Oct 1 
Nov. 1 
Nov 1 s 
Oct 1 Sept. 11 to Sept. 30 
Sept. 20 pt to Sept. 20 
Sept. 20)Sep to Sept. 20 
Sept > Aug. 2 to Sept. 5 
Oct 1 Holders of ree. Sept.14 
Sept. 15 Holders of rec. Sept. 1 
30 Sept. 22 to Sept. 30 
2 Aug. 18 ae; “Gea ocs 
> 18 to cs anieas 
Sept 1s to Sept. 2 
Sept 18 to Sept. 2 
Oct. 1 to Oct. 2 
Oct - | to Oct. 2 
Sept - 16 to Sept. 2 
- 16 to Sept. 2 
. 16 to Sept. 2 
sept. 15 to Sept. 25 
1 Aug. 31 to Sept. 2 
1 Aug. 31 to Sept. 2 
16 Sept. 5 to Sept. 16 
2 Aug. 22 to Sept. 2 
4 Aug. 17 to Sept. 4 
4 Aug. 17 to Sept. 4 
17 Aug. 31 to Sept. 8 
> 3 Aug. 16 to Sept. 3 
1 Aug. 21 to Sept. 4 
Sept 1} Aug. 21 to Sept. 4 
Oct 1| Holders of rec. Sept. 10 
Sept. 10 Sept. 6 to Sept. 10 
Sept. 10 Sept. 6 to Sept. 10 
Oct. 1 ee eam 
Sept. 16 Aug. 28 to Sept. 16 
Sept. 15 Sept. 1 to Sept.15 
Sept. 14 Sept. 6 to Sept.15 
Oct. 1 Sept. 1 to Sept. 15 
Oct. 1 Sept. 1 to Sept. 15 
Oct. 1 Sept. 1 to Sept. 15 
Sept. . to Sept. 2 
Sept. to Sept. 2 
Sept. to Sept. 2 
Aug. to Sept. 2 
Sept. to Sept. 3 
Sept. to Sept. 2 
Oct. to Sept. 24 
Oct. 1 Sept.1s8 to Oct. 1 
Sept. 1l/Aug. 23 to Sept. 1 
Sept. 3/Aug. to Sept. 3 
Oct. 1 Sept.15 to Sept. 30 
Sept. 3 Holders of rec. Aug. 20 
Oct. 15\Sept. 29 to Oct. 15 
Aug. 31 Aug. 19 to Aug. 31 
Sept. 30 Sept. 11 to Oct. 1 
Oct. 1 Sept.14 to Oct. 1 
Sept. 16,Aug. 24 to Sept. 16 
Sept. 3)Aug. 16 to Sept. 2 
Aug. 31/Aug. 16 to Sept. 2 
Sept. 20 Sept. 13 to Sept. 20 
Sept. 2 Holders of rec. Aug. 15a 
Oct. 15\Holders of rec. Oct. 5 
Oct. 15 Holders of rec. Oct. 5 
Aug. 31)Holders of rec. Aug. 20 
Sept. 25!Sept. to Sept. 8 
Sept. 20 Sept. 11 to Sept.20 
Oct. 1 Sept. 17 to Oct. 16 
Oct. 1, Sept. 17 to Sept 30 
Aug. 31 Holders of rec. Aug. 19 
Sept. 14 Holders of rec. Aug. 19 
Sept. 1 Aug. 22 to Aug. 31 
Oct. 1 Sept. 15 to Oct. 1 
Sept. 1 Aug. 21 to Sept. 2 
Sept. 2\Aug. 11 to Sept. 2 
Sept. 2/Aug. 11 to Sept. 2 
Sept. 1 Holders of ree. Aug. 17 
Oct. 1 Holders of rec. Sept.10 
Sept. 30 Sept. 12 to Sept.30 
Oct. 1 Sept. 1 to Oct. 


payable in quarterly instalments. 
h Declared 7% payable 
declared on 
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Statement of New York City; Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 24. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 
results, not the totals at the end of the week. In 
other words, in reporting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
gate of the amounts for the several days of the week and 
divide this aggregate by the number of days. 


daily 


We omit two ciphers (OO) tn all cases. 








Bo ka Captial. | Surplus.| Loans. Specie. | Legals. Deposits. a Re- 
(s vm te | s'ree 
int ———|- en Sara — ~ - _ 
=z 
Bank of N. ¥__}| 2,000,0) 3,039, 
Manhattan Co_}| 2,050,0 3,001, 
Merchants’ - .. 2,000,0 7 
Mechanics’ - 3,000,0 
America - 1,500,0 
Phenix--- - 1,000,0 
City--------- 25,000,0 
Chemical... -- 3,000 ,0 
Merchants’ Ex 600,0 
Gallatin. na 1,000,0 
Butch.& Drov 300,0 
Mech.&,Traders, 2,000,0 
Greenwich a 500,0 
Amer. Exch 000,0 


000 0 
3,000,0 


Commerce = 
Mercantile 








Pactic 500,0!} 
Chatham | 450.0 
People’s 200,0 
North America 2,000,0! 
Hanover 3,000,0 
Citizens’ Cent__} 2,550,0 
Nassau 500,0 
Market & Fult'n 1,000,0 
Mctropolitan 2,000,0 
CornE xchange 3,000.0 





Oriental 750,0 
Imp. & Traders 1,500,0 
ark 3,000,0 
East River 250.0 
; 3,000,0 
500,0 
10,000,0 
2,000.0 
‘y 250.0 
N. ¥. County 500,0 
German-Amer 750.0 
Chast 5 ,000,0 
Fifth Avenue 100.0 
German Exch 200.0 
(eermania 200.0 
Lincoln 500.0 
Garfield 1,000.0 
Fifth 50,0 
Metropolis 1,000.0 
West side 200,0 
yard 1,000.0 

Ist Nat., BKlyn 300,0 
,000,0 
.000,0 


1 
1 
1,000.0 
1 
1 








200.0 
000,0 





Totals 129,400,0 161,407,4 1088,152,0/203,036, 


a Total United States deposits included, $27,804,200. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 24, based on average daily results. 


We omit tivo ciphers (OO) in all cases. 


| 





















! Loans Legal | Deposit with Lg 
and Tender |——_——_ 
Banks. | Capt- | Sur- Invest- | Specie. and Clear- } Other Net 
tal. plus. ments. Bank | ing Banks, | Deposits 
Notes. A gent nt. &e 
N. Y. City. 
Boroughs of 
Man.&Br'r. $ $ s $ $ 

Wash. H’g’ts 100,0 973.9 13,1 56,9 101,2 , 
Century __- 200,0 1,210,6 10,3 49,1 60,3 12,4 
Chelsea Exch} 100,0 ,258,1 2,6 47,5 67,0, 139,9 
Colonial --, 100.0 3,919,0 160.0 321,0 546,0 242,0 
Columbia ' 300,0 5,999.0) 3 3 
Consol. Nat_| 1,000,0 5,315,2 100,0 
Fidelity ____| 200/0 fe 
Hamilton _ 200,0 793,7 
Jefferson ml 500,0) 119,§ 
Mt. Morris__| 250,0 5 
Mutual ne 200,0! 4. 
19th Ward 300,0) 815,0 
Plaza -., 100,0 ies 
12th Ward__, 200,0, 


23rd Ward__| 100,0) 
Union Exch 750.0 ‘ 
Yorkville 100.0 397 ° 
Coal & I. Nat. 500.0 590.9 
New Neth'i'd 200,0) 208,2 





sil | 1976/2 
‘31 


canal Al 
84,6) 4:056,0 
65,0) 4,891,0 
10,0, 1,141,0 








Batt.Pk.Nat.; 200,0) 124,3 wasal 721,8 

Borough of | | | 

Brooklyn. | } | 
Borough __.! 200.0) 169.1 4,095,0 
Broadway 150,0 421.0 2,609.4 
Brooklyn ___; 300,0 123 4 2,446,8 
Mfrs.’ Nat _ 252, 727 4,776.6 
Mecha 1,000,0 99. 12,601,6 
| 750.0) 94 1,006, 0) 4,997,0 





5 141,0 3,834.0 
59.2 309.4, 1,804,9 





(i 
Nz s 300.0} 637.0 
North Side__} 100,0, 217,6 
Jersey City. | 








First Nat __ 400,0' 1,192,2 1,543,41 380.0 5,163,7 
Hud.Co.Nat.| 250,0, 719,2 166,4, 120,4) 3,1 
Third Nat___| 200,0' 338,7 503,4 26,2 
Hoboken. | 
First Nat 220.0, 581.5 145,4 68,2, 2,137-3 
60,6 75, 9, 1 862i 





Second Nat 125.0, 202,1 

2 4, 196, 8 119309, 9 
94,9 120774,1 
.768,7 122818.6 


804, 1) 10, 64,2 
91,4 11,696, 4 
.2 13,584,1 


Total Aug. 24) 9,847,0 148 
Total Aug. 17} 9,847,0,148 
Total Aug. 10 9,847,0 148. 












New York City, Boston and Philadelphia Banks.— PRelow 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 

We omtt two ciphers (00) tn ali these figures. 





Capttal 
Banks. | and Loans. Specte. | Legals. | Deposus. a’ Ctreu- 
Surplus. lation. 


Clearings. 












New York) $ 
July 27. ./290,820.6)1123,163,7 210 


$ $ 
1,! 50,293, 1,497 ,553,0 
290,807,4 1126,950, 7 oo 5 103 , 6 


‘ 










Aug. 10. _|290,807.4 1110.4 32 

Aug. 17__|290,807,4 1096 J $ M 45 
Aug. 24__/290,807,4 1088,1 303 050 Bie0 058'5 5 048. 383,6 ! 
Boston. | 


144,000,5 
139, 172, 6 


18,468,0 4,326,0 223,138,0, 8,274,0 


Aug. 3.. 43, 680,0 
BS 18,172,0 3.970,0) 218,177,0) 8,283.0 










Aug. 17 3,680 | g 1s 8,0) 4,140,0) 216,684,0 
Aug. 24 43, 680 ,0} 189, 463.0 17,531,0) 3,825,0) 205,243,0 
Phila. | | 


58,231 0 
55,0460 
¢ 


Aug. 3..| 51, 165, 0} 221,235,0 Hey 642, 0 
0 





55,128,0 


51, "165 0 





and also 
For Boston these Government depositsfamounted’on August 
24 to $2,693,000; on August 17 to $2,695,000. 


a Including for Boston and Philadelphia the item ‘“‘due to othe ribar anks”’ 
Government deposits. 


Imports and Exports for the Week.—The' following are 
the imports at New York for the week ending/Aug. 24, also 
totals since the beginning of the first weekgin: January: 

FOREIGN IMPORTS AT NEW YORK. 





For the week. 1907. 1906. 1905. 1904. 
967, $2,697,704 
Ss 9.811,469 


$3,055, 
10,060 32 


$3,193,090 
9,543 386 





Dry Goods $4,040 ,907 
General Merchandise. __ -- 11,260 323 








Total .-! $15,301,230 $12,736,436 $13,116,295, $12,509,173 
Since January 1. 
Dry Goods 


$1: $78,384,878 
General Merchandise 45 


308,688,312 










38,664 $105,498,601, $91,173 
37.680) 389,135.008, 360,700, 
792 


806 $387,073 .190 


Total 34 weeks $581 676.3 44 $494,633 609 $451, 
be 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 24 and from Jan. 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1907. 1906. 1905. 1004. 





711.008 $12 7.591 $10,110,882 S8.518.850 








For the week 

Previously reported 652,555) 392,670,684 335,043,540 304,067,209 
Total 34 weeks $409,363 563 $405, rf 38,275 $545,154,422 $312,586 ,059 

rv PRESS oe 8 if 
The following table shows the exports and imports of 

specie at the port of New York for the week ending Aug. 24 


and since Jan. 1 1907, and for the corresponding periods in 
1906 and 1905: rene 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Exports. Imports. 

Gold. - ome _ 

Week. |Since pJan. | Week. Since Jan. 1 
Great Britain a $501 ,249/ $12,877,335 
France ‘ 15,206, 199 
Germany ; 609,820 609.820 
West Indies 1,000 880,155) 
Mexico i 11,500 


2,136,443) 
500 000 


South America 
All other countries 


ee $1,112,069 $33 
TONG E906... ~~~ nonns 6,000) 
Total 1905- - - - eencces 116,000; 37,! 










Silver. | | | | 
Great Britain ...._..--.---.-----]  $866,817/$27,505,103} ......| $2,289 
ae... ..... “7722272727221 “ez0%000|"" 2'516,000 2/270 
Germg any - % et | i | 6,555 158 
West Indies___ | 47,302} 281/149] $2,632} «118,978 
Mexico - Saaa Sia awate foie 56.267 775,963 
South America_._____- ceeeener, Mees 7,665 4.200) 596.204 
All other countries............... 4 Ii 786, | "40/442 


$63, 099) $1,506,274 


-|$1, 154,119) |$30,321,2 258| 5 
s74r4 1,551,719 


601,845) 35,020,155 
-| 896 ,424| 21,467,938 
| 


Total 1907 

Total 1906 

Total 1905 

Of the above imports for the week in 1907, $280 were 
American gold coin and $1,800 American’ silver coin. Of 
the exports during the same time $1,000 were , American 
gold coin and $17,025 were American silver coin. }{- 


67,475, 2,329,977 














Banking and Financial. 





We shall be pleased to mail investors copies of the ninth 
edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices. 


Spencer Trask & Co, 


WILLIAM AND PINE STS., od - NEW YORK 








MOFFAT & WHITE 
Members New York Stock Exchange. 
5 NASSAU STREET. HANOVER BANK BUILDING 
DEALERS IN INVESTMENT SECURITIES, 
Commission Orders Executed for Cash Only. 
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Hauke rs’ Gazette. 


W ‘all Street, F riday N ight, Aug. 30 1907. 
The Money Market and Financial Situation.— Following 
in the line of a reduction of the dividend on Southern Railway 
preferred shares referred to last week, announcement has 
been made of a suspension of cash dividends on Erie first 
and second preferred and discussion as to the probability 


of future dividends on some of the local transportation shares. | 


lhe depressing influence of these events has been offset, in 


part at least, by the announcement of a plan by the Secre- 
tary of the Treasury to increase the Government de ‘posits 
in local banks. 

The latter has resulted in easier money market conditions, 


especially for time loans, and a feeling of relief in financial 
circles. Coincident with the last-mentioned announcement 
is the report that a syndicate of prominent bankers proposes 
to take the whole or a considerable part of the issue of 
$40,000,000 New York City bonds to be offered on Sept. 10. 
On this report the outlook in the bond market is reported to 
be brighter, although actual business shows little evidence of 
increasing volume. 

In other particulars the general situation is not materially 
different from what it has been for some time past. Gold 
to the amount of $1,000,000 has been exported to Europe 
this week, although the quoted rates for exchange do not 


favor such «» movement. The Bank of England’s weekly 
statement shows that the percentage of reserve of that 
institution, as recently reported, is being maintained. 


Business on the local Exchange to-day was dull and generally 
featureless in anticipation of the three days’ holiday which 
is to follow 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2! to 4% To-day’s rates on call were 244@4% 
Prime commercial paper quoted at 6144@7% for endorse- 
ments and 614@7% for best single names. 

fhe Bank of England’s weekly statement on Thursday 
showed an increase in bullion of £831,827 and the percentage 
of reserve to liabilities was 49.40, against 48.20 last week. 

rhe discount rate remains at 444%, as fixed August 15. 
The Bank of France shows a decrease of 3,850,000 frances in 
gold and 425,000 frances in silver. 


oO 






NEW YORK CITY CLEARING-HOUSE BANKS 
| | } 
| | Differences | 
| 1907. | Jrom 1906. 1905. 
Aug. 24. | previous week. dug. 25 Aug. 26. 
> | $s $ 
Capital 129,400 ,000) 115,972,700 
161, 407, 400! 139,492,800 







Surplus 

Loans and discounts 
Circulation ai 
Net deposits 





307,900 

52,310,700 

700/1,181.084,500 
0 





600 Dee. 










25% 


! 
Specie 20 3,800 Dec. 51, 219,450,300 
Legal tende 73 | 69, ,500) Dec. 1,154,000) 84,799,000 
| 
Reserve held 272,072,300) Dec. 2,086,100) 267,753, 000! 304,249,300 
of der ostts 2,768,425} 263,462,925] 295,271,125 
| 


262,095,900) Dec. 


682, 8,978,175 





| 7 “% J 
Surplus teserve | 9,976 ,400| Inc. 4, 290, 075) 


~¥§27,804,200 United States deposits included, against $27,797,300 last week and 
$10,350,300 the corresponding week of 1906. With these United States deposits 
eliminated, the surplus reserve would be $16,927,450 on August 24 and $16,243,400 


on. August 17. 
».——-Returns of separate banks appear on preceding page. 


‘Foreign Exchange.—The market was active and lower 
early this week, influenced by a sharp fall in discounts in 
London, the result of Treasury intervention for the relief 
of our monetary situation. A pressure of loan and security 
bills caused a rapid decline in sterling until Wednesday, 
when the fall was arrested; the tone was barely steady at 
the close. Gold exports, $1,000,000 to Berlin. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 83! $@4 84 for sixty day and 4 87'4@4 88 for sight. 
‘To-day’s (Friday’s) actus il rates for sterling exchange were 
4 82: 50@ 4 8275 for long, 4 8635@4 8645 for short and. 4 8690 
@4 87 for cables. Commercial on banks 4 8215@4 8225 
and documents for payment 4 8114@4 8275. Cotton for 
payment 4 81144@4 8134, cotton for acceptance 4 8215@ 
4 8225 : and grain for payment 4 8234 @4 827. 

To- + Ly’s (F riday’s) actual rates for Paris bankers’ frances 
were 5 2054@5 20a for long and 5 1674h@5 167a for short. 
Germany bankers’ marks 94144@94%¢ for long and 94%@ 
94 15- 16 for short. Amsterdam bankers’ guilders 40 21@ 


















| 8 fell to 754, 


40 23 for short. 
Exchange at Paris on London to-day 25f. 1514c.; week’s 
range, 27f. 19¢. high and 25f. 1519c. low. 
The week's range for exchange rates follows: 
Long Short Cables — 
48720 @ 48725 {8775 @ 488 
1 8635 @ 48645 4 S690 @ 487 
5 lied @ 5 167% 
> 17 GR @ 5 167,a 
95 @ 95 1-16 
947% ) 94 15-16 
y 103-16 @ 40%; 
Low 10 21 fa 10 23 
I ’ 1 d 1-32 of 1 h 3-32 of 1 
1 tl r 1-32 of 1 y 3-32 of 1 
lhe following were the rates for domestic exchange oo New | 
York at the undermentioned cities to-day: Savann buy- 
ng nal per $1,000 discount: selling, 7T5e. per ag 9 pre- 
m Charleston, selling, $1 per $1,000 premium New 


Orleans, bank, $1 per $1,000 discount; commercial, T5c. per 
$1,000 discount. Chicago, 30c. per $1,000 discount. St. 
Louis, 40c. per $1,000 discount. San Francisco, 25c. per 
$1,000 premium. 


State and Railroad Bonds.— No sales of State bonds have 
been repor ed at the Board this week. 

Business has been more active in the bond department at 
the Exchange, owing to an increasing demand for a few is- 
sues. The various Japanese bonds have been in better favor 
on some of the European markets, which was reflected in 
more activity and advancing prices here. Interboro-Metro- 
politan 414s have recovered somewhat more than the decline 
noted last week, and Third Avenue, Reading, Burlington «& 
Quincy joint 4s, Brooklyn Rapid Transit and U. 8. Steel 5s 
have been strong. Oregon Short Line g.r.4s have declined 
over a point and U. P. Ist 4s, Northern Pacific Ist 4s and Cen- 
tral Leather 5s have shown a tendency to weakness. Trading 
in other issues than those mentioned above has been limited 
in volume and fluctuations unimportant. 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 4s reg., 1925, at 127 and $500 3s 
reg., 1908-18, at 102. The following are the daily closing 
quotations; jor yearly range see third page following. 























! 

| Interest! Aug. | Aug. | Aug. | Aug. | Aug. | Aug. 

Periods 24 26 27 28 29 30 
2s, 1930 re giste red|Q—Jan |*105%% *10534 *1053¢ *10534|*105%% |*20474 
2s, 1930 ‘ coupon Q—Jan |*105'4|*105'5 *1053¢ *10544 |*10544 #10546 

3s, 1908-18 _registered Q—Feb *102% *102%% #1024, *102%4/*102  |*102 

3s, 1908-18 coupon Q—Feb |*102%4 |*102%¢ |*102% #10234 /*102_ |*102 
3s, 1908- 18 small coupon|\Q—Feb |*101% *101% *1017¢ *1017¢|*1017¢ *1017¢ 
ds 4 registered Q—Feb *12644, 127 #12644 #12644 |*126%4 |*12644 
4s, IS coupon Q—Feb *12614 '*12614 #12614 |*12644|*12614 |*12614 
28, 1936 Panama Canal regis Q—Nov *104%4 *104% *104% #10434 |*104%4 #10434 

' | 

~~ * This is the price bid at the morning board; no sale was made. nce Sash 
Railroad and Miscellaneous Stocks.—Stocks have gen- 
erally shown a tendency to further recover from the low 


prices at which they sold earlier in the month, but the mar- 
ket has been irregular, and not in all cases are to-day’s quo- 
tations the highest of the week. For special reasons several 
issues have advanced from 4 to 6 points, and a large portion 
of the list is 2 or 3 points higher. 

Third Avenue continued the downward movement noted 
last week, touching 4614, a loss of 32 points within two 
weeks. It has recovered 5 points of the decline. Southern 
Railway preferred has been weak on the dividend reduction, 
and the Erie issues declined on the suspension of cash divi- 
dends. Inter-Met. and Manhattan Elevated have made 
substantial recovery from last week’s decline. Reading 
closes with a net gain of 534, Northern Pacific, Great North- 
ern and Brooklyn Rapid Transit 544, Canadian Pacific 5 
and Union Pacific over 4 points. 

All the active miscellaneous stocks show a gain, and in 
some cases, notably Amalgamated Copper, Smelting & Re- 
fining, General Electric and U. 8. Steel preferred, a sub- 
stantial advance has been recorded. 

For daily volume of business see page 520. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales Range jor week. Range siace Jan. 1. 
Week ending Aug. 30. lor —- 
Week. Lowest. sad ighest Lowest. _Highest. 
Balaklala Copper 700; $744 Aug 27 $11 July 
Bethichem Steel Corp. 150, 9 Aug 5 26 wd 20% Jan 
Preferred _-_. : 100' 30 Aug 26 30 Aug 26 30 Aug) 65 Jan 
Chie Burl & Quincy 10.200 Aug 30200 Aug 30200 Feb218 Apr 
Chie Un Tr tr rects_- 500, 3 Aug 27 Aug 27 2 Aw 3% May 
Preferred do 500, 14 Aug 28 14% Aug 30 14 Au 7 July 
Comstock Tunnel 200 24c.Aug 24 24c.Aug 24 23c. Mech) 50c. Jan 
Des Moines & Ft Dodge 900, 13 Aug 30 13 Aug 30 12 Apr 18 Jan 
Gt Northern subscript'n 
rects, 60% paid_- 3,600:110'4,Aug 26116 Aug 30 105% Augi21 Aug 
Homestake Mining 116 69 Aug 28 70 Aug 27 55}, May, 85 Feb 
Ingersoll-Rand, pref 330 91 Aug 29 91%Aug 30 91 Aug 9445 Jan 
Peoria & Eastern 1,000 25 Aug 30 25 Aug 30 18 Mch 30 Jan 
U S Leather, preferred _- 300 90 Aug 27 96 Aug 30: 90 ugll4 July 








Outside Market.—The “curb’’ market has been extremely 
dull and uninteresting this week, though the general tone has 
been firm. Price movements were generally narrow, 
changes for the most part being small. A good gain was 
made by American Tobacco, the price moving up from 225 
to 245, but the stock was neglected the closing days of the 
week. Standard Oil was conspicuously strong, and from 
436 ran up to 451, easing off subsequently to 450. Consoli- 
dated Steamship sold up from 27g to 3... Manhattan Transit 
sold down from 454 to 48¢ and up finally to 4%. C hicago 
Subway was comparatively dull and lost half a point in the 
beginning of the week to 1844; but thereafter advanced to 
21. It ends the week at 2014. Western Ice moved between 
2934 and 3014 and closed to-day at 30. Consolidated Steam- 
ship 4s rose about a point to 2414, but dropped back finally 


to 2334. <A sale of Erie 2d preferred dividend scrip was re- 
ported 55. Copper shares were quiet. Boston Consoli- 


dated Copper sank from 19 to 1714, but advanced to 21144 
reacting to 207%. British Columbia Copper moved up from 


634 to 714 and back to 7. Davis-Daly Estates sold up from 
97, to 101% and to-day to 1084. United Copper ‘common 
dropped from 55 to 52%. but advanced to-day to 54!5 


The preferred went down from 83 to 78 and up to 85. It 
subsequently declined to 82. Greene-Cananea adv: ay 
from 12 to 121% and closed to-day at 123, ee fr 
advanced to 8!4 and ends the week at 7 

Outside quotations will be found on page 520. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 
OCCUPYIR« TWO PAGES 
lt 
STOCKS—HIGHEST ANU LOWEST SALE PRICES. Kas Sates 01 Range tor Y ear 1907 || Range sor Previous 
— NEW soy + 5 the |On oasis o/ 100-share ‘ots | Year (1906). 
ave Saturday Monday Tuesday | Wednesday | Thursday Friday EXCHA Week 
August 24 | August 26 | August 27 _Auaust 28 | August 29 | August 30 Shares Lowest Highest. || Lowest Highest. 
at Railroads | 
is- 83le 85 837g 855s! S4lo 86 8533 8612} 857s 863) 86 87ig Ata Topeka & Santa Fe| 21,070} 813, Aug15! 10844Jan 7 853 May} 11012 Sep 
‘ #912 Qilo} -..- -..-| 90° 90 | 90 90°] 90 90 | #90 95 pe geen 700] 89 Aug13) 1015s Jan 12|| 298 Dec 
vor 7973 80 79 8014) 793, S8Olo) #783, 8214) *81_ S82lp} 82lg S2lp Atlantic Coast Line RR-.| 1,150] 7/ Aug15| 138gJan 5)! 131! J’ly 
| in S7lq S883) 88 893s) 88%, 8Ole| 8914 90 897s 90 90 8 8903, Baltimore & Ohio. _...- 7,000) 87 Augl7| 122 Jan 5|| 10534 May 
*81” 87 | *81 87 | #81 87 | #83 87 | #81 87 | *81 87 r) er | einem, [PReReE 85 J’nelg) 94ieJan 10/| 91 Oct 
tro- 401g 41lef 41 4233 4114 4210) 42 4314] 431g 441g} 431g 473s! Brooklyn Rapid Transit._| 36,640} 3714Aug20| 8354 Jan 7|| 71 «J'ly 
line * . S848y%___. 8434)%_ 843;\*__.. 843;#__.. 8438;/*.... 843;/Buffalo & Susque, pref_--| ------ 83 Feb16) 853;Feb 8s]; 83 Jan 
16234 164 1631, 166141 166! 170 | 168 16914) 1675s 1687g/71631!2 16514\¢ ‘anadian Pacific___.__- 16,700} 155 Mch23| 195leJan 4/| 1553, May 
i « *6l  63lq 603, 60%) 60 60 61 62 | *60 64 | *62lg 6312\\ /anada Southern ____.- 400} 60 Mehi4! 65isJan 14|| 65ls J’ne 
| 5s $170 170 °]*170 185 |*#170 180 |#170_ 180 |*170 180 |*170 180 |Central of New Jersey-_-- 10} 165 Mch25/ 21919 Jan 204° May] : 
Bille 3a 311g 3212] 33 3314; 327% 33%) 3212 33 323, 333,|\Chesapeake & Ohio__.___ 3,350} 303;Aug20); 56 Jan 5llo Noy 
ned *14~ 1912p} #11 18 | *10!2 18 | #10 18 | *10lg 18 | #10 18 Calcego. & Alton RR.....| ------ $lg Augl4) 271) Jan 25lg Sep 
en- 49 on one @ P*--2- anne <2 Iesces OF _ = —epaees Peeper 4912 Aug 8) 69 Jan 70 Dec 
Wy 7g gz 934 93, 93, 8, 10 9% 97g 97g 10 Chicago, Great Western._| 3,300 ¥lg May27} 18 Jan 16 J'ne 
ing *60 72 | * 72 | *62 72 | *62 72 | #62 72 | #62 2 Do 4% & debentures... singes 64 Augi9} 79 Feb25|| 7912Sep 
ted *40 50 | *39 42 | #40 45 | #40 44 | *40 50 45 47 Do 5% pref “A” ‘ 300} 39l2Aug17| 713:Feb14)| 79 Dec 
$13lg 13!of 1214 13 | *12_ 1319) #12. 13lo} #12 131s} 131g 13lo} Do 4% pret “3 1,010} 1214 Aug26) 26)Jan 5|| 2473 Nov 
118 11924] 118 120 | 118% 1201s} 1195g 12033! 11912 1203s; 120° 13114|Chicago Milw & St Paul__| 41,030} 117!2 Aug15| 15712Jan 14)|$14612 Dec 
*145lo ____]*145lg ....|#145  -...|*146 147 | 14713 14719) 147 147 oma 200} 145° Mch25} 165lgJan 5)|$160 " Dec 
the +106 109 | 109° 109 |*107 110 |*10712 110 |*109°~ 111 | 109 109 Do oon etfs 25 % palc 300) 107 May2/| 141 Jan 14)|-... ~-- ae bvee 
3s *123 126 | 127. 127 |*124 127 | 12712 12719] 12712 12712] 128 1281s} Do pref ctfs 25% paic| 1.122) 125 Augl2/ 149 Jan 15||___. ae 
: L40le 142 | 14023 141 | 14112 14214] 14335 14414] 143 ~ 143 “| 14334 144 mow 4 North Western| 3,000) 13712 Mch25} 205 Jan 192 Apr} 240 Jan 
ing +200 210 200 210 |*200 210 |*200 210 |*2 2 197 Augi9| 234 Jan 25 Aug) 270 Mech 
120 120 }*#120 125 | 120 121 | 12212 123 115 Augi#| 170 Jan §// 168 Jne} 198 Jan 
*150 170 }*150 170 |#150 180 |*150 180 160 Jan ls! 165 Jan 19|/ 175 Nov] 202 Jan 
—_ *4 Glo #4 Glo #4 6 *4 6 5 Mch2s| 93, Feb 21 92; Apr] 18l,Jan 
ug. *12 20°} *13 20] #13 20 | #13 = 20 9 Mch27/ 25 Janlij]/ 25 Dec} 423;Jan 
0 ee ead. aaa 2gAugi7| 6l44Apr 3 37g May} = 133; Feb 
re 14lg 1414 1lloMchi4| 19%Jan 9|| 11%J3'ly| 47le Meh 
4% ugi2} 92%Jan 7|| 89 Dec} 109% Jan 
Sie 10012 J'ly 16] 108!2Jan 7/| 110 J'ly| 118 Jan 
a 21° May27| 38%Jan §|| 2yigdan| 41 Oct 
3 51 Aug20) 691sJan 7|} 66l2APrj} 731, Feb 
17 40 May27} 58lsJan s/! 43° May] 59 Dec 
615 147 Aug27} 22712Jan 2|| 189 May) 2343; Nov 
Gis elaware Lack & West'n 440 Augi7| 610 Jan 24|| 4373; May| 560 May 
434 me a 8 Grande... .- 20 Augi5| 42%Jan 7|| 365sMay| 51% Jan 
a ff + + °& «965 «#+(27045965 70 |*65 70 | 65 68 | *65 =70|665 65 | Do pref............. 647s Aug? 837g Jan 10/| 83 Oct} gligdan 
— Detrott’ United -..-.777- J'ne15} slg Jan 16|| 797g Dec | 102“ Feb 
Duluth So Shore & Atian rs Aug28} I9igJan 5) 16 J'ly| 2275 Jan 
Meas! l7ig Aug27| 39 Jan 4)/ 32 Apr] 45 Jan 
nm- 2  j; -— 48 26%] 18%¢ 19%] 1884 19%] 19  20le| 10% 20%| 20 20%) U’rie-.............-.-- 18 Aug24 4414gJan || 38lg May] 507 Jan 
yw Do ist pref.._...- 451g Aug26! 75%gJan 7|| 743,Dec] 83 Jan 
: 33 ; ‘ 3 : Aste Do 2d pref______- 2914 Aug26, 67 Jan 7/| 62i2Apr| 763,Jan 
ir- *65 75 1)%*65 75 | *65 75 | *65 75 1 4*65 75 | *65 75 Evansville é& rerre Haute ‘ome Sednal lsses enasee 63° Dec! 76 Jan 
0- *83° 88 | #80) 690 | #80090 | #80) «90: | #80) 90 | #8090 iain hennarod “90 Apr 4) 92 Apr é|| go J'ly| ya Aux 
‘al 11S8lg 1201e! 118!2 12034} 120 1211,| 121g 1227) 12112 123 | 121 1241s| Great Northern pref... __ 114 Aug15) 160%, Jon tile17s Dec! s4y Feb 
at 4512 4610' 46° 47 47 473; 48 52 215 55l4) 52 55 Line | ctfs fur ore prop. 44 xual 85 Jan 6// 7u3,Dec| 85 Dec 
on Akos Saal aben’ ebull <n dewalt 4a: Ce ee a ee °° laren say & W deb ctf A Sllg Nov) 921. dan 
zaee, ee ae, oe | b ctf P| 113; Oct 3s Jan 
*23 ©3014 3014; *19 = 301g] #19 ___ | ¥19 a Electric. it EP } Bulg Jan “Aug 
od __ O5 95 \* a 2 Sey hee eae a At RAS 771, Jan 5733 May 
. #75 78 75 | *73 75 75 75 | *73 oc ne. alley tr reste. 
vo Pea 83 83 |e... 83 |#_.. 3 le... * iE ‘vaiz Nov “‘yuig ne 
rn 132 132! 134 | 134 134 | 134 134 [#132 134te}#132 134 linois ‘Central iy aS | 164° May Isso J he 
Oy ase] 84 Ris} Slo Dg} ri) 97, 4nterboro-Metropolitan - 335s J'ne 55% May 
n, 213, 213; 22%j| 22% 23 | 223; 26 | 26 oon 2612 29 a wn... 7033 J'ly | $73, May 
ri- 15 16 1614! 1614 161;] 161, 16l9} 16l2 165s) 1612 165s Iowa one ee 24 J'ly| 343,Jan 
1, B4lo 35te : - 36 3 Ss Ge Oe...-..-..-... | 48 J'ly) 638,Jan 
. *70° 74 72. «72 Ke Fes. “ M, tr cts pref 77, Oct | S412 Feb 
£ 23 23 24 24 ansas 4 outhern._ 8 “8 
: City South 22 J'ly | 37%," Jan 
‘ss 4912 493; 5353 _ i =e dily| 71 Jan 
“ *12~ 20 *12 20 L"*5o Erte e Western__- Big J’ \y 447, Jan 
os) *45 60 *45 60 |44 Do pref .....____- 2 : 75° Sep | §yzigdan 
*45 55 *45 55 Long Islabd- | eae ee, 200 aS J'ly 23} 67igdan gj} 61144Oct} g13,Jan 
103%, 105 10624 108%, sville & Nashville___} 3,780] 103 Augi2| 145!sJan 5]! 13614 May) 1561. Jan 
im 110 114!» 118 118 anhattan Elevated__-| 3,005] 110 Aug24/) 146 Feb13|| 140 Sep| 162 Jan 
p- 41 42 a= a) a ae 2 | 35 401s ctropolitan Street... 2'500| 35 Auggo) 107 Jan 23/| 103  J'ly| 127 Jan 
175g 18 18 8 18 18%] IS8lg 18ly] 18lg 18l9|Mexican Cent 15 Mch14| 275gsJan £/| 183g May} 2yl, Dec 
- #37 39 39 | #37 38lo] #37 38le] #37 = 38le] #37 «= 38a “aor “ 3 Louls__ Aug22} 59 Jan 15)| 58ipDec| yxaigJan 
875 7 7 77lo| 7714 771g] 772 77le| 772 77s Aes eee 7612Aug 9} 90 Jan 24] go Apr} 1001,Jan 
*96 100 9 95 100 | *95 100 | #95~ 100 100 Minn St P &'S'S Maite-—- ay2s| 140Jan 3|| 134 Dec) 164 Mch 
#120 125 12434/#120 130 | 125 125 | 126 126 [#123 130 | Do pref..._...._.... 119. Aug20| 168 Jan 3// 163!2Apr} 1833, Jan 
yt B2lg 325s 343g] 333, 3412] 341, 343, 341s} 34 351|Mo Kansas & Texas 3014 Mch2 ch 1|| 29° May) 436; Nov 
1 62lo 6210) *6 3 6212 G2le] #6214 6: 63 63%| Do pref.__.......... 59 Mch26| 72%Jan 4|| 64144Apr/ 76 Nov 
P 6512 66 653;| 653, 6614] 67 7 2 671s] 6714 6812 Missourt Pade €3 Augi5) 923;Jan 5|| 85g May) 1063, Jan 
#120 125 125 |*120 125 (#115 125 |#115° 125 | 120 121 ash Chatt & Si Louis _. 119. Mch22| 147 Jan 8 133 May M4¥'4 Deo 
#4412 47 47 | *44l2 47 | #4412 *4514 _._.| *4B1q ___ at of Mex, non-cum pf-_ “63, Aug 13 Jan 9|| 36 Ap 5 Y 
= 14 16 1 6 161g] #1612 ____| #1612 181 2d pref 15 Augi5| 27 Feb14)| 1st4J'ne) 30 Dec 
1003; 103%, 10212} 10153 10234) 10214 10483] 1023; 1041;] 103 105 |N Y Central & Hudson__ 9012 Aug15| 1343gJan 10|} 126 Nov) 156%4Jan 
a 3031 29 | 303, 303%) *29 32 | #2712 35 | 32 32 |N ¥ Chic & St Louls___- 29 Aug26) 63!;Jan 59 Mech} 7312 Apr 
y #100 107 105 | *99 105 | *99 105 | *99 105 | #95 105 eC Seeeqeee Fee 109 Mch25| 110 Jan 16)| 111 Apr) 120% Jan 
2 #70 «7 71 | *63 #69 | #63 #75 | #63) «75 | #62 5 Do 2d pref..........| ...... Mch26| 91%,Jan 7|} 80 Mayj 92 Dec 
a 158 158 2160 |§160 160 |*157 163 |*157 163 |*157 160 |N Y N Haven & Hartford 130} 155. Aug22| 189 Jan 9/| 18912 Dec; 2047, Jan 
_ *31 32 1” Bile] 313g 31%) 321g 323%) 320 33 3214 32le i Y Cntene & Western... 1,500] 307% Augi7) 48%Jan 5|| 433;May) 571,Jan 
7 *69 70 6833] 69 69 | 6912 691) 70° 70 | 70 7014;Norfolk & Western. -_____ 1,510} 68 Aug20) 924Jan 5/| 84 Feb| 975s Oct 
4 a: 82 | *78 82 | *78 82 | *78 82 |*78 §2 | Do adjustment ve ee Peake 80 Mch14 2Jan 10|| 8913 Apr Jan 
. 11614 118t+ 118%] 118 11914) 119 12034) 11912 121 | 120 122 | Northern Pacific. 113. Aug15/ 189! 7|| 17014 May] 23212 Feb 
- 10014 10135 2 10212} 10212 103 | 10212 10419] 10312 103%, 10312 1041p|_ Do subscrip rects. 7,740 134 ted 
*80 90°} #80 90 | #80” 90 | 80° 90 | #80 90 acific Coast Co 85 Augl 142 J'ne 
” *80 100 100 | *80 100 | *80 100 | *80 100 | #80 100 Do ist pref ‘ 106 Jan 
4 *80 100 100 | #80 100 | #80 100 '| *80 100 | #80 100 De. 4. I sa call atscaa "95 Mch20|"125 Mch &|| 10512Jan | 135 M 
=. #11653 116% 11712] 116%, 1175s] 11712 118lg] 117 118 | 11738 118lp ary, ER, 89,560} 114 Mchi4| 141%Jan 8|) 122t29’ly} 147i¢Jan 
> *66 «74 69° | *65 671) *67° «69 | 66 67 | 66 66 100} 65 oe 78 Jan 22)! 75 May) 387 
*85 95 95 | *85 95 | #85 95 | *85 *85 = 95 91 J’ne 3] 105!gJan 5/| 100 May! 109 Au 
y 881g 903, Pile} 89% 92 Gilg 9314] 923, 94 1p 95%, Bl Aug 14 139g Jan 7|| 112 Mayjrié4 Jan 
" *77 «80 D | *7 80 80° 80 | *797 : 79 J'ly 9| 92 Jan 7/| 89 P| 96 Jan 
*72 676 76 | *72 *72 «80 | *75 *75 75 Augi2 94 Jan 8|| 90 Apr! 102 Jan 
y 1734 18lg 18l2} 18lg 1834; 1834 1934) 1953 197g] 19l2 2014 173g Aug20| 30!gJan 5/| 2212J'ly| 325s Nov 
a 4ilg 42 42 42° (42 43 4410} 44 5 4014 Aug13| 64igJan 5 JL 69%, Aug 
*60 «(65 5 | *60 65 | #60 65 60 65 | *60 59 Mch1s} 70 Janiij| 60 Fe 7234 Apr 
3131 33 | *31 32/431 33 | 32 33] 33 3 29 Mch25| 48%Jan 5|| 402 J'ly| 514 Feb 
5 *15 17 15lo] *15 1619) 15l2 1612) 163, 16%) 17 17 1512Aug22| 25!2Jan 7|| 2010 May! 277 Jan 
: 40 40 40°| 42 42 | 43 433) 44 44 | 4415 45 40° Augi3| 6212Feb15|| 48% May! 63% Sep 
, 8114 331 8333} 82lq 8334) S83l2 S414] Blo 84lo| 8312 693; Mch14| 9614Jan 14/| 61 May) 9712Sep 
' 1081s 109 10914) 10934 1097s! 1097s 11019} 11012 11019| 11034 11075 1081s Aug 24 1s gen 14|| 116 J'ly| 12012 J’ne 
1! 1533) 15lg 1534] 151g 15lg} 15lg 153%, 1453 Aug 26 Jan 5}| 3153 Nov) 42% Jan 
53 | #50 51 = 501g Aug24 dai Jan 5|| 9312Dec] 103 Jan 
. 2514] #25 926 25 251s} 25lo 26 24 Aug26| 37igJan 7/| 28 May) 401g Oct 
50 47 «453 50 «52 51 Bla i 4614 Aug27| 123 Jan 8|/ 121 Novjz13912Jan 
2419} #23 25 | #233, 2410] 24 24 |Toledo Rellwa 8 & Light 100] 2312Aug21| 29 Jan 7|| 25144Dec) 36 Jan 
) 2435] 2414 2435} 2414 2435! 243, 243% Teiede St L & Western-..| 2,120] 23%4Mch26) 33%Jan 5]! 25%43'ly| 4012 Jan 
‘ 4584 os, - 46 463 4534 45%, I Aer 5,690} 40 Augi?) 547% Apri2|| 43 J’ly| 59% Jan 
2 89 9014; #89 92 | #90 95 |Twin Cit Resid Transit_| 1,300) &5 Aug21| 108igJan 7|| 102 Dee 12214 Jan 
12675 126% 127% 12653 12814] 12614 1285s U™, — Sandannne |54 49.470 12014 Mch14| 183° Jan 5]/| 138l2 May| 1953s Sep 
82 ' #90 82 ' 682 82 he Set OR ees 75 Augi4! 96 May 2! 91!eMayl 9914Jan_ 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks. Bid | Ask Banks. Bid | Ask Banks. Bid | Ask Banks. Bid | Ask Banks. Biz | Ask 
New York Chemical__.| 395 | 405 Ag Avef - pees 4200 ||Imp & Trad} 520 | 535 ||Metropolis $/ 390 | -.--||Orlental f_-] 265 | 275 
New Yor ||Citizens’ Ctri] 138 | 143 ||Fifth _..._- ..-.||I{nterboro %_| 155 | 165 ||Metropoli’n{| 155 | 165 ||Pacific {|...| 230 | 250 
Actna -..-. 220 {City ......- 248 First aa as 630 |lIrving N Ex| 175 | 190 ||Mt Morris.) 240 | -..-||\Park .-.-.| 415 | 430 
America %__| : 525 ||Coal & Iron.| 230 | 2 14th Street *| 225 | 300 Jefferson Jj..| 210 | 220 ||Mutual {/.._| 280 | 290 ||/People’s {j..| 300 shin 
Amer Exch_} 2: Colonials) _ 700 ----{j/Fourth _...] 180 190 |\Liberty _...| 490 | 510 ||Nassau {/.._| 200 | 210 ||/Phenix ....] 160 | 170 
Battery Park| Columbia §_| 500 | 525 |/Gallatin.___| 350 | 360 ||Lincotn --- /1900 .---||New Amster] 190 | 200 ||Plaza 9_...] 570 | -... 
Bowery ¢ ||Commerce_ [tee é Garfield _ 500 | 525 nhattan §| 290 | 305 ||New Neth'l'd| 210 | 225 Prod Exch §] 160 | 175 
Bronx Boro* ...|'Consolidat’d} 169 | 170 ||GermanAm{ 135 | 1421; :||Marker& Ful 255 | 265 norton Co}1200 | ...-||Riverside {]-) 250 | 260 
ane *h’ Yaak 162 ||\Copper -.-_| 205 | 215 |German Ex$) 420 --.--||Mechanics’ .| 225 | 235 w York. «| 290 | 300 |/Seaboard..-] 340 | 360 
ry 1 190 ||\Corn Exch *! 285 | 300 | Germania {_| 500 ----||Mech&Tra 1 155 | 165 N ‘nt & Day‘)| 400 410 ||Second ....| 700 core 
350 ||Discount §_| 150 | 160 Greenwich *| 280 | 295 |Mercantile..| 215 | 230 ||19thWard 4 1410 one State 4 ponog 360 | 400 
----||East River.| 150 | 160 (Hamilton §_| 275 --||Merch Fxeh| 175 | 185 |'North Amer, 240 | 250 |/12th Ward {| 450 | -... 
t ----!/Fidelity §--( 185 | 195 Hs anover ...| 485 _500 Merchants’ _| 155 | 165 |\Northern..-| 170 | 180 |/23 Ward .| 190 | ...6 
* Bid and asked 7 prices; no sales were made on this d ay tx-rights. @Lessthan 100shares. State banks. a Ex-dividend and rights. b New stock 
+ Sale at Stock Exchange or at auction this week. c i2x beneficial interest in ore properties. h 1st instal’mt pald. mn Sold at private sale at this price 
. 
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a 
~HIGHEST AND LOWEST SALE PRICES. STOCKS Sales o/ Range jor Y car 1907 Range tor l’ret 
— -- -- — NEW YORK STOCK the ‘On basis of 1W-share icts Year (1906) 
Saturday Monday | Tucsday | Wednesday J hursdey fr id vay | EXCHANG W eek - —_—— - — . - 
August 24 August 26 August 27 August 28 | Augusi2s August 30 Shares Lowest Highest Lows 
#18 22 #20) 24 20 24 |Unit Rys Inv t of Sa nFran 
#3334 37 *35 38 *33 38 es een ase 
*10%3 lilg 11 il *11 3 Tabash. 
19 2°) 20 20 | 20 Wb 
‘ Th *9 10 Slo 2, Wheelin a 
2il4 22 21 22 | 22 | Do ist pre 
125, 13 *11 13 13 Do 2d pi 
*14 ISlo| *14 16 *14 Wisconsin Cent: “al 
2 41 2 4i #50 38 Do yre 
Industriz al& Miscelian eo us) 
#159 ‘ #150 é PPCES..wcecnce] 
6 lr Ss 
*|} 17!2) 18! - 
67 Tila} ¢ Copper 
LSle l7\s 1s iral Cher 
an 5 Soe - 
1014 i 12 Sugar 
* 75 (*...- @2 |¥---- §9 | BAM. PEWI ~~. 22 oeee 
wAly > | *4y § | 4g 5 jAMerican Can........-- 
46 47 | #45 47 | 46!2 4612) Do pref.-.._....-. 
3634 3834} 38le 
#4 *94 97 | 9 99 |. VO pret... 
Bul, 32 3 31% | an Cotton Oil 
35 *85 90 |*..-. 90 | Do pre } 
#185 #190 5 |American xpress 
*3 *37g American Grass Twine 
#3 x American Hide & Lea 
*16 *|} ae 
*50 #56 American Ice Securitic 
«7 8 American Linseed -- 
Pos. *1 SI Be pret...... 
ee I 5 2 American L ocomotive —- 
9S 98 | *98~ 10019) *99 10012) 100 *1 10 A” 2a 
*3 5 *3 5 | *3!4 Blo} *3%y *314 }American Malt Corp..--- 
: 9 * ” 22 "|* ne _>S . eeprom 
. 89 |*...- em Amer Smelters Sec pref B 
935— 9535! 9473 O6lg! 943, ,; Amer Smelting & Relining 
; P | 9 lo 96 } 7 5 Slo eg, a 
#140 240 [#140 240 |#140 240 Ameiican Snuff.......-- 
7 2 100 _ = ree 


- 20 pref ee pea 
Came Teleph & Teleg 



































































7 Anterican Tobac (new), pf 
§2 American Woolen... .- 
s Do pref. 
«1 TA { , 4 7g} @AnacondaC opper Pars25 
2 Glo) *5 614 623 68s) @Batopi las Mining Par$20 
100° | #95 110 | #90 190 ea nion Gas____! 
J2lo] #10 l *10 il unswick Dock&C Imp ; 
40°] #32 «40-1 #32 40 j Butter “Oy "_ieieieainaeliiantat Au 
te 1S8to} 18 18 | *17 oe ntral Leather._..__- Aue 
; 21-1 § S4 85 85 D ) _— cen ; Au 
22 i : 233, 2 t ‘ 25 6,901 Aug24 778 i 
21 19 l . 29 *19 *19 1 99 o Aug 2 eBe ch 17 \ 
121 101g 1 2 10) 102 1 10 j 1,5 - 14015 en 1 , 
*12 i 1 2 13 13 1 3 1 33 1 115g Au 24 2 
* ‘ ( ( 65 t 63 ( 6 i 624s +S SS M 
7 1 ) ( 77, 11 l Au is «(of J 4 
e100 120 ; , O5le AU 163 | 
® 7 a l i 71 7 71 Aus2 97 u 2 
21 12 130° 1 124 124 | 1 1 125!2 12 2 120 AUEZ6) 1 : 
$1 105 10) 1le ) » 100 »” 105 2 100 AAUE1S 452 | 1 
' P . t F 6 A 2 r) 
*] 1 1 1 * j *! 1 ( 15 Aug: 24 
* +14 , ce ee | i 14} 2 bits BS + ee ! 
pe oH ; 4 2hg #7214 Fol 22| 8 i ) 
«40 #410 #410 ) i { -- o 114 in ‘ 
*19 I Like 19 20 21 1” 27) 41 i y 
* #4 7 ! ‘ 7 i ’ ost ifiv SI 7 
ot tt ’ t 6 , e oy lé » 
( [ed ‘ C2 { 9 A i 
Ole) *69le 71 7 73 _ 
1 112 114%4/#110 1 1 
1 ifs 10 4; 1 *10leo fl “wh 
; } €52. 87 ) 14) 
16 | i ATM i 7.641 
O5 * ‘ > { { { -- eo-e 20) 
, Ww Newhouse M & S.Parsi0,; 2.00 
i i New York & Brake. -. $10 
; *54 North A new 1 OM 
$! dacific ‘ | 7M 
SHIo) *S5 86°, eople's G L & C (Chic) 1,111 
10 5 sig) Pittsburg h Coai Co Cees: 100) 
50 n eee 100} 
271 | Pressed Steel Ca woos) 3,306 
&5 *S Do pref...- o< 660| 82 
158 {#153 158 Pullman Compa a 100) 150 Me 14) § 
34g) 36 37 [Reteey Steel Spring_-- 600} 313,;AUG15) S72 Ma) 
87 i ape — |} $7 Augi13| Ole Feb 15 | 978, J'ly | 
2014) 1 2014 | Republic Iron & St “< 2.060) 181eAug21; 41 Jan 7| 2214 May 
71 $71 7134 >” = eens | 1,62 Osig tue 19} 100 Jan 7| yl May 
46 | 45: 47 Saas Sheffield Steei&lrn) 1,0 0| Mchi4) 773,380 7)| 68!2 J’ly | oar 
. a oatgd" ne 22| 107 | Jan 11 10414 Oct 113 Apr 
150 \*135 150 |Tenn Coal. Iron & RR- 130 Mch26} 162 Jan 4) Jan |3166 Nov 
33 i 25 |dTennessee Co per Par$25 ~ 7,300 $30 Augi5} $5312 Mech 1/)-...  ~.--|---- tog 
syle 68 |Texas Pacific Land Trust_| --- 60 Augis 85 Jan 17] 60 May; 88 Oct 
Bowe ni a Bag & Paper_..-| 600] 543 ne21| sig Jan 15 bigSep| 1514Jan 
4 eg geepede 100] 501g Mch25) 61 Jan 7|| 52 Oct §4Jan 
317|U S 3 Cast I Pipe & Foundr) 941| 27 Aug2: 3} 4 ule + 5|| 43!2May; 53 Jan 
771s| ge a it aaa aa 450) 74 Mch26 Jan 15] 83igDec| 967s Jan 
95 |United States xpress.._| 100 85 Aug24) $117 Jan 9|/ 109 May 13812: Jan 
50 |U S Realty & Improvem’t! ......| 48!2Aug21) 901oJan 4 75 Aug y4i2 Jan 
13 |U S Reduction & Refining) 100| 101gAug20} 301gJan 28|| 24 Mch] 4053 J’ne 
41 ee eat inna | 500] 353 Aug20} 68 Jan 7)| 60 Mch| 84 J’ne 
9 30 23 |United States Rubber...| 875} 27to Aug 13} eae sen 16|| 38 J'ly}| 59!2 Oct 
88 883, 88% 90 De ist pret........-. 1,720} 85 Aug20) Jan 7| #104% J ly jz115 Jan 
Sf Payee ...-|_ Do 2d pref ae 120} 60 Aug15! asin Jan 7|| 75 May| 28712 Jan 
313s} Silg 315g) $154 Uniecs States Steel_....-|185,165) 2914 Augi5| 603gJan 7 | 325g J'ly | 5014 Oct 
93° 9334) 9314 941g | LE EEE '451| QO1lg Augl5| 1073gJan 7)|| 9835 J’ly | 1131, Jan 
#23 oe 3 avtsh Copper-- 700| $2112 Aug20} $39I2 Meh 4)/----  ---_}-. -- 
20 20 | *20 22 201o —— Carolina Chem. -| 800} 19 Augi2| 393gJan 7) 31 J'ly| 58 Jan 
| #9512 100 | *90 100 97 a eth nal 1 95 Aug20) 108 Jan 9|| 104 J’ly| 1171: Jan 
! “45 50 | *45 50 50 lvingn la Iron Coal & Coir 100| 45 Aug20} 97 Jan23)) 38 May; 93 Dec 
300 #250 300 |*250 300 ‘ 300 | ellis Fargo & Co.....| .---.-.- 250 May 7/ 300 J'’ne 3)| 283° Mech! 305 Oct 
7 754} 75 75 75lg| *74l2 75 ps Union Teleg_-| 1,400} 7412Aug19| 85 Jan 10)| 7833; Dec | 941,Jan 








533 ply t 75 75 
139 +134 189 |*135 137 le130 137 |*130 328 Yo ist seE1&Mfg assen) 200) 136 Augi5| 154 Jan 2!) 148 Aug| 176 Jan 
165 165‘ 165_!*-.-. 165_ ee Do _ ist pref__- -'$145_Apr 26 §160_May23"_162_Nov’ 188_Jan. 


BANKS AN _D TRUST COMPANIES—BANKERS’ QUOTATIONS. yaad 
























































Banks. Bid Ask Reaks. Bid | Ask ITrust Cos. | Bid | Ask || Trust Co’s.| Bid | Ask ¥ Trust Co’s } Bid ) ask || Trust Co’s. | Bid | Ask 
Union — oxo | 23 2 | N Y City. Pidelity_.-_-- 210 | 220 jMutuat ....| 120 | 130 Brooklyn. 
USE Mol 13% Brooklyn. jAstor ....- 340 | 375 ||Mfth Av Tr-| ----| 550 AMut Alti’neef 180 | 195 |/Brookly nm Tr) 425 — 
Washit: “hes } antl /Bankers’ Tr| 460 | 490 |/Fulton._..- | 275 | 319 |INYLife&Tr |1000 | --.-|\Citizens’ -.-} 130 | 140 
West Side‘ _| 600 eS ee 385 | ---- Bowl’e Gr’'n| 420 | 430 i Guaranty Tr) 475 | 500 ANewYork Tr} 620 | 640 |/Flatbush ~--.| 260 osne 
Yorkville {_| 400 | 425 ||Home B’nk’) 175 ...-||(BroadwayTr| 150 160 too Tr, 215 | 230 {\Standard Tr| ----| 400 ||Franklin .--) 300 | 315 
| \\Manufactrs’ | 400 | ...-||Carnegie ._.| 200 | 215 ||Hudson _--| 90 | 100 ||\Title Gu&Tr} 445 | 460 ||Hamilton --| 315 | 330 
jMechanics 3 ~_ Central Tr’st T1700 | | Knick’b’ ker 1175 > jh Tr Co of Am! 690 | 710 |/Home -...- } 140 150 
(Montauk - -- ----|\Columbta -_| 205 | 215 | 30 /Union Frust1250 1300 |Jenkins -..-) 210 | ---. 
' Brooklyn. | Nassau _ | = rcla 210 | 220 | | US Mte&Tr | 420 | 440 | Kings ¢ ‘o...| 475 ciaiandl 
: | Nat City. ; 315 100 | - | Unit States_\11/) |1200 |/Lisl L&Tr._} 3 -_ 
| Borouch 1. -| 175 | as North Side §} 360 | .-- .| 340 | z ercé § VanN’'den Tr) Ta aosalet assau - an 270 
/ Broadway.) 450 | ee ctPk§ 160 —* _..-| 405 |, Metropc slit 570 | 590 ||\Washington | 400 .--||People’s -| 3 320 
Brookly n --! 115 Te rminal 140 Farm L ok” ' 1190 210 Morton T 650 70 © | Windsor —- 185 200 Ww illiamsb’ c | 23 _— 





eBid and 3 asked pric es: no sales on this day. 2 Less than 100 shares. ¢Ex-rights. bNew “st ek. cE x- 3x-divic le nd ‘and richts. ~ dNow quoted dollars per. shar: 
(Banks marked with a paragraph (‘)) are State banks. 


tSale at Stock F:xchange or at auction this week. sTrust Co. certificates. 
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BONDS =S] Price hone BONDS =8 vx] 2 
N.Y. STOCK EXCHANGE /&§] Frio 1 Sinoe N. ¥. STOCK EXCHANGE |&5 S3\| Since 
Weresx Expina Aveust30 | 54 _August JO 10 January 1 WEEK ENDING AuGusT 30 | <*% Last Sale S23) January 1 
. l. S tiovernment | \Bia ak |Low :| No Lew High||Cent of Ga RR—(Con) | High —— — 
US 2s consol registered.d1930)Q-J| 104% 10542)105 ' Aug’U7]..../ L044 105 & Chatt Jnv pur mon g¢ 48.1951) J-D - 
U 3 2s consol coupon....d19: 3H |&- “J! 105% 106% jLos : Aug’d -o+-{/104 gs 10614 Mac & Nor Div 1st g 58.1946) J-J 
U 3 5s registerec .. HIST >} Q- by} 102 10% - «-//Lozlg 1024 Mid Ga & Atl Div 58....1947/ J-J 
U 8 Ss coupon “|Q-F| 102 103 [is v2+|[2034y 104 Mobile Div Ist g 5s8.....1946/J-J| 
Us | Qelt . Jen RR & BofGacol g 5s 1937|M-N 
Us Q-F Cent ot N J gen 1 gold. 58.1987/J-J) 
US4s 2-F | Registered ........... AIYIST}Q-I! 
Us 48 coun «)- F} ‘s yy Am Deck & Imp gu 58..1921/J-J 
US Pan Can 8. ki QN 1o43 ‘4 isl Le & Hud R gen gugis 1920/J-J 
Pluiippine asian ty in. taid. a-*| 109% ...... Leh & Wilks B Coal 5s..1912/M-N/ | 98% sist 
Pub wks and imp rez 43 1935/Q-s Con ext guar 448....g1910/ Q-M| i 97% LOL 
Pub wks and imp reg...1935/Q-F N Y & Long Br gen g 4s 1941|M-s °100 ocd cetes Sende 
. fr { Ceut Pacitic See So Pacitic Co | =| 
Voreign Government CentVermont 1st gu 948.¢1{'20)Q-F} ---/| 85 89% 
Japanese Govt 6s ster!’ B. 1911/A.04 995 Sale 96% 100% ]{Chas & Sav See Atl Coast iane | 
2ds 6s 2 L911 A-O'F $95 Sale 96% 100%1] Ches d& Ohio g 68 ser A..A1908 A-O} --||L00 105 
: a i F-A'd S745 Sale vs} 86 94ST Goldés A-O} ‘Sy: 07| | 104 107 
2 series 415 Li S-d)3 O64 Sale i‘) 449 Y27%e1) let oonsol g 53. ° MeN} 1094 110% io 10 2))109 pind 
% loan 4s etfs UJ-J it % pecees | Thi Bs Registered... ... ---1439)M-N| oo] 
Repub of Cuba : | Pee 10% || 93% 103% 1 General gold 4igs.- 2IM-S | 
U sof Mexicost ¢ bsot . -- 9D -- || 96% 99 Registered... ... Y9Z|M-S 
Gold 4s of 190 yi, 92 2i| Ybly 95 Craig Valley 1st g J-J 


State Securities 
Alabama eurr func a $B onvolt } 
Diat of Columbia? 
Louisiana Lew pote 4s. 
North Carolina consol 4s. 1s) 





bs deierred 


Railron 


boar Cent 





ar conv & 







old 
Ala din i1st # 


Susp Oca &G guge4ds. 
AUanbe & Da nv See: 
Ww ¢ 


Ausium & 2 


gt Ohio prior | g3 ge. 192¢ 





Registered .. 
Pitts Jane lst gx 
PJun& MDiv iste Sigs kvz 
PLE& W VaSysref ds1v4l 
Soulhw ip Avists phon 42 

Resristered ..ccccccsce ‘ 
Monon iv lst gus g 
Cen Olio ns lste¢ 


Ohio River KK 1st g¢ 58.14 

General gold 5 i 
Pitis Clev o& ‘Lol lstg 6s _ 
Pitts & West 1st g 4s.. 
Stat isi Ry lst g 


Bat Creek & 5 


Beech Creek See N YC&H 
Bellevy & Car See Lilinois Cent} 
Bkiyn & Montauk 
Bruns & West See Ati Coast! 
Burialo N Y & Erie See krie 
Butiaio R& P gen ¢ 58...1937 
All & West lst g 4s gu. 
Cl & Mak ist gu g5s....1943] J-J! 
Roch & Pitts Last 
Consol lst g 6s. 
Buflaio & Southwest See 
Bull & Susg Ist ref ¢ £ 4a. 1951) -J| cnnene 92% 92% 


BurUC KR &N 


lapada South 1st 5s 


/20 58 


Carb & Shawn 
Carolina Cent 
Carthage & Ad 


Ced BR lak &N 
Cen Branch Ry 
Cent of Ga RR. 1st g bs... plas 
Consol gold 58........... 19 
Registered..... 
let pret income g bs. 
Stamped ......c.0- 
2u prei come g 03. 


Stamped . 


3a prei income 
Btamped .......cccccccccsse 























cs at 
Chari 0d ant ‘Ts te 
Sav b& W eds 
lst , 
















-1998/A-O) 
19z1/F-A! ll4'y 











Reg ISLOPEd oo 


5] M-N! 
“ipas M-N 
5}Uct 





5 slo 



















8973 Sale | 





Uo™ Sale 

-J v5 964g] - 
“B] ccccse cocces 
ne Bee 
eee 





“7 


BS czcsccal salt Novos. 


M-S} 





9955 100! 
ivis 


eccsce vl 





F-A 


=“ f 





































ices om the UL a8ts)| of go to 2. R & A Div istcon gds.. ross) J.-J 





113% ...... [toast peeves” 
; 


Chic & Alt RK ref g 38...1940/ 
leon 100% || Railway 1st lien 3'ys...1950/J-} 
126 126 Regiatered.......cccccce ig 22 J! 
«ences -----]] Chic Burl & Q—Denv D 4s +4 22 * A 

v2 98 illinois Div 34s. -19 
| WS 95% tegistered. 
| 20 3U% Gold 4s.. “ J 
Iowa Div sink fund 5s.. lA. | 
Sinking fund 4s........ 1919/ 4-0 
Nebraska Kxtension 48. 192% lM-N 
Registered............. 1927 


18 7 Registered.............1937 


‘lI 97 100%//Chicago& Ere See Erie 
vo OL Jie in & Louisv ref 63...1947 
9S%y vss Refunding gold 5s8....... 
| 96 







aesind 84! Sg J” ne’ vi oii 














| - 
.1103% Beb’u 





“2/8” 1234 Mich Div 1st g 6s. 





97) cence {LU0% May’07!. 


Incomes .......... 1911 |W 
89% 96%||chic ltock Isl & Pac 6a.-21917 J. 
99% 102% d- 
10L 105% 3] J 
-|| L00% 100% 4) A- 
M- 
2|M- 
w- 


116 1:6 P 48 
joa lll Chic R I & Pac RR 4s..2 2002 









































2d consol g 48.......... 1950) J-J 
Warm Spr Vat 1st g5s.. 194] |M- § 
Greenbrier Ry ist eng4s’ 40/M- o 
A-O 














Sontiwestern Div 4s....1921 
Joint bonds See Great Sort 
913|M-N 
11911 M-S 
Clic é& E Liiret & imps 43 195 5 

lst 8 f curds... i 

lst consol ¢ 6a. 
General consol ist 5a 









= 


By 108". Chie & Ind C Ky Ist 58.1936 


947 
Louisv N A & Ch ists. 1910 
Chic Mil & St P term g5s 1914 
General g 48 series “A. .e198% 
Registered............ e1loxy 
General g 348 series B.elsy) 
Chic & L. Su Div g5s....1921 


96 










cunewecac 












a perso rn ex) 


Chic & Pac Div 6s. wea sed 910} J-J} 
Chic & P W Ist gis.... 
Dak & Gt So g ds... 
Har & Sou assu g 6s. 
Hast & D Div 1st7s. 
pT rere 
I& Db Kxten 1st 7s. 
LaCrosse & D 1st 5s 


89 9344 Minera! Point Div 5s....1910)| J- a| 
HO%g 92% So Minn Div Ist 6s.. 
+4 102% Southwest Div lst 6s 





71910] J-J| 
"1909 5-| 




















7%1Ul4s]] Wis & Minn Div gbds....1921\J-3)*1 
Mil & No lstM L6 1910) J 

lst consol 6s.... 1913) J-D 

Chic & Northw cons 1915 1 Q-F 

kxtension 48...... 1! 1920) F-A 

Registered....... 1886- pte B-A 

General gold 349s........ 1987|M-N 

Registered ........... S987 Q-F 

“Whivaa 113% Sinking fund 6s8...1879-1920/A-O 

“lessee: onnasil Registered 1879-1929/A-O 

Sinking tund 58...1879-192%/A-O 

Registered....... 1879- oe 

Debenture 5s. 0 M-N 

Registered. | I-N 

Debenture 5s. A-O 

Registered A-O 

Staking 6 fund deb ds... 3|M-N 

Registered.......... 3)M-EN 

North Ubnois 1st 5s. M-S 

Ott C F & St Paul 1st bs 1909) M-S 

asi 112 118% bbe a oy St Pet zd 7s. -1907/M-N 

L02 103%]] Mil LSd& West lst g 6s 1921/M-N 


Ext & Imp sfund g 6s 1929)\F-A 
Ashiand Div lst g 68..1925) M-S 
.1924|5-J 








== 
boc wz2zrzzz%7occ2c! 





Registered...... ...... 2002 

85> «90 Coll trast gold 5s...... 191 3 
Hy Bur Ced R & Northern— 
Con es col tr g 58...1934 


SEES 





cRIvaN NW lat gubs.1921 
M & St L 1st gu g 7s..1927 


























































~s* Oct "06) fe 


Chic & Mo Riv Div 58...1926|J-d « 









































{) 
| a" 

i 654 76% 
|l-cecee secese 

| 74g 100% 


99%, 104 
lvd 3g Lue 
, v2 


UU lg 103 





"7 
--!/11212 126% 
1u7 lil’ 
Vitez 105 
2102 1UG\% 
1) 100 107 





THis 113% 
eeee/LO4 105% 


2107 112 
106 106% 


«LOS 4g LOY 


if: “L004 100% 


i 


22. {106% 


3 -|/tozs 203 


107 

HLIUs% le 

21100 102 
104 
os 
eS 
107 


7 gress ier 
6)}Luo 4g 107 






98 J0L 
107 107 
lus 1038 
113% 1i4% 


ivoig 1023 
TT LO0% 101%, 
20 12. 








___MISCELLANEODS BON D=s—Continued on Next Page. 





Street Kailway 
Brooklyn Lop Tr g 5s 
ist refund conv g¢ 
Bk City iste on 58. 191 t 
BkKQCo& Scougug 53.1941|f 
Bkiyn Un Ei lst ¢ > 53.1950) F 
Stamped guar 4-5 
Kings Co El ist g 4002221949 _e | eee 
Stamped guar 4s .. | 
Nassau Hiec gu SO -—-8 38°31] 9-3 #000 Sl 
ijd- AE <asnts 101% 


Conn Ry & L1 














1950) F-. Al ceases oo 
----1L949/F-A;) 3U 















Stamped gus ir 4 los . OL ded UG 98% 
Den Con ‘i'r Co Ist ¢ 5 }A-© 
Det United lst con ¢ 4'2 jJ-J 
Havana Elec consol ¢ 53. F-A 
Inter-Met coll 42s........ LOS6{A-O 
Eaternat Trae coll & 4@..104:] 5-0 
Louis Ky Co lsicon ¢58..198 J-d 
Manila ¢ 1st & coll 5s.1953]M-S 


~ 





¥s% YS5])N Orl Ry & Lt gen 448 2.1938 

















*No price Friday; latest price this week. aDue = 


Street Kailway | | 
~~ - ri gen col tr g 53.1997) F-A} 






cr 73% 1a CGR cnderewncenien ~2002 A-O}*. 
~-[800% 100% beeaiwavises 31943/J-D 
34g 101% Colé& 9th Av lst gu g 58.1995 M-S 
9812108 * Lex Av & P F lst gu g 5s 1993/M-S 


98 104 Third Ave RE con gu 4s 2000| J-J 
87 86889 Third Ave Ry lst ¢5s..1937|J-J 
80% 88%9]/ Met WS El (Chic) lst g 48. 193e\F-A 
79 36 Mil El Ry & L 3v-yr g 58.1926) F-A 
98% 1024]]/ Minn St Ry lst con g 5s..1919/ J-J 
Je 









St Jos Ry LtH & P Istg 5s’ 
St Paul City Cab con g 68.1937 
Cnderground of Lon 5s8...1908|J-b 
Union £1 (Chic) Ist g 58..1945/A-O 
United RRs San Frat 48.1927/A-O 
United Rys St L 1st g 48.1984) J-J 
W Chie St 40-yr con ¢ 58.1936|)M-N 




















104% 11s 





bliure ito 


"lose 4's 88 


“it S%q L144 


“I 
|. 








| 
ec 
nod 





ewue May gDueJne ADue Jly kK Vue Aug 


| pbueNov Tope Sale 


A ei = me ger 


| 37% 924g 


126 18% 
“10> 117% 





) i08% 








107 113% 
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- e > « 
BOUNDS zo] Price Weer's |3u/| Range BONDS ss Weeks 13 Bange : 
4M. ¥. STOCK EXCHANGE ot 3 Friday Bange or $3 Sines N. ¥. STOCK EXCHANGE zs %, ss 
WEEK EnpIxa Aucust 30 |54| August 30| Last Sale |22|| January 2 Week ENpING August 30 | 54} August 30| Last Sale |R& coe P| 
Chic Rock 1 & Pac—(Con Ene—( Con) ngs 
dnge OS & © gue 6 50 018 Oe eras, we eet Oe. 937\J-J eee tos. & 
Consol gold 5a....... 2d gold 4'9s. 37|F-A 
& Des M lat 5a....1923 la 5a 0) F-A 
ChicstL&NO See ent Gottera ci id 568...1943/M-N 
Chic St L& Pitts See Penn Co $5, each...1943 “-N 
Chic 8t P M & O con 68...1930 mid fRot ¥ 3 ist 1st g68.1910|A-O 
reduced to 3448.193)/ J-D Wilk & Ea letgu £58.1942| J-D 
Ch St P & Minn lstg 6s 1915|/M-N *. tv & Ind lstcon gu g 6s. 1926) J-J 
Nor Wisconsin lst -2-1 B20 d-J -- Erie & Pitts See Penn 
AY Le ah 6 S.--1 A-O -++-]/116% 120%, wrens & =D eeeus 60.1921 Ted) oneness 116 J’ne'07}....//116 116 
Chicago Ter Trans g 48...1947/J-J -| 97% Apr’v7]}...-|| 97% 97% Mt Garnon id 58...... 1942/A-O} ...... 103 9 J’ly 07) . ../103'5 106% 
Coupes OT scasanenahtiinaswedad ie 109% May’07|. ../| 97 1094, ernon ist gold 63..1923/A-O| .-..... NO BEE OEE... Bencces access 
Chic Wess tnd gang Cogtses Q-M --{110 aor ----//109%4 113 Branch Ist g 58.1930/A-O! ...... ....../106% Feb’U6]....||...... ..... ~ 
Consol 50-year 4s........ 2g. J 977% Apr’07)...-|| 97% 98 rare & So SeeCh M & St P 
Chic & W Mich See Pere mege lint& ppwwes See Pere Mar 
ChocO&Gulf sSeeCRI& Fla C & Penin See Sea Air Line 
Cin H & D 2d gold 4ys., 1337 J-J OR ) = aaa Fort St U D Co Ist g 498.1941/J-J| ------ .....- 105 Mar’96} = ini 
Cin D & | 1st gu g 5s...1941/M-N 102 J’ne’07)..-.//102 1054 ]| Ft W & Den C 1st g 6s....1921|/J-D] 1052107 /105 106 33))105 ir3 
C Find & Ft W Ist gu 4s¢.’23|M-N cenece scccescs|sceellscccce coccee Ftwe Bio Gr F 1st 6 48. -1928}/J-J| .--... 85 | 82% Aug’V7}.../) §2 87 
Cin I & W 1st gu g 48.1953) J-J 83 Jan’07)..../| 53 83 (ja! Har & 0 Pac Co a 
Ind Dec & W 1st g 5s8...1935) u-J 1044 Feb’07)...-/|1U4'2 105 FValH& Hottsas Net ie. 1913/A-O| «.-se- ------ 100 Mar’07} ...||100 103 
lst gold 5s8........ bl u-J 10749 Dec '02}....|)... 2.6 ceoees Georgiadé Ala See Sea A Line 
CIstL&c seeCCC& StL GaCar& Nor See Sea A Line 
&C SeeCCCsStL Georgia Pacitic See So Ry 
Cleartield & Mah SeeBR&P Gulla VG&Nor See So Pac Co 
Clev Cin C & St Lgen «4s 1993] J-D 95 95 5} 96 102 |iGouv & Oswegat See N Y Cent { 
Cairo Div ist gold 48....1939] J-J 99% Jan'07]....|| 99% 99% Grand Rap & Ind See Penn KR | 
Cin W & M Div lst g4s.1991/ 5-9 95 <Anug’O7|..../) 96 98% Pt Term SeeSt LS W | 
wg ee let col tr 6 48..1990) M-N 9319 Aug’U7}....|| 93 98% at t Wore B & Q coll tr4s 1921 J-J| 91% Sale | 89% 91% pas 89% HM 
a ee 1990] M-N 97 Jan’07}....|) 97 97 Registered.h ............1921/Q-J| 89% .---..) 89% 89% 83% 9 
epee Col Div aig daz21940 M-S 99% FOD’05)....||...00 seeeee Greenbrier Ry See Ches & O z i 
W Val Div let g 40...1940 J.J 98 Sep ’06)....]|...... 2... outa s Ilstref&tg5s 1952 T-JT] acces 100 |101 <Aug’07}.... 
C1ISt L&C consol 6s..1920/M-N 105 Jan ’04)....//...... ...... BtJo SeCB&Q | 
1st gold 4s............ 1936] Q-F 98% J'ly’07)...-|| 979 99 consent SeeNYNH&H : a 
Registered ......... k1936) Q-F 95 *‘aug’ U7)...-|| 95 90 y]] Hock Val lstconsol g4 4s. se I-J 102) Aug’07)....||/1003%, 105% 
Cin 8 & Cl con let g 5s. Str 33 109 J’ne’07)..-.||109 109 Registered SEL eee Sed 2G6 Masui, ...f. 20. cocece 
CCC & I consol 7s...... 914) ¥-D --|118% Jan’U% ta 118% ol & H V istext g 4s.. 1948 A-O 96% Mov 'iil.....1)...... seccce 
Gonsel sink fond 76..- 1914 J-D : Cal & Tol ist ex 4s .....1955|F-A 99 Apr’07}..../) 9y 99 
Genera! consol gold 6s. 1934 d-J Houst E& W Tex Sce So Pac } 
Registered........... 1934] J-J Houst & Tex Cen See So Pac Co . os 
Ind Bi & a lst pret 4s. 1y40 A-O [Minow Central lst g 4s.. 19! 51 J-J|*102 -|i04 J’ly’07}.. 
O Ind & W 1st pf 58...d1938/Q-J Registered........... bli Jd-Jd -|/107% Apr’07 2 3 
Peo & Kast 1st con 48.-.1940| &-O lst gold 329s 1931 J-J -|L00 J’ne’07 Loo we 
NS EES. 1990! Apr Registered..... 951|\ J-J3 «| 954J’ ly “06 we 
Clev & Marietta See Penn Rk Extended lst 23 1951|A-O 9144) VYYI ne)... . 
Clev & Pitts See Penn Co ist gold 3s sterling 1951|M-S/ - sense] 70 Oct 04 ‘ o 
Col Midiand 1st g¢ 48......1947/J.y} 62 65 | 63 64 | 14) 62 74%/] Coll Trust gold 4s 1952) A-O} -. lov = J’ly’07 -+=+|| 93 102% 
Colorado & Sou 1st g48...1929/F-A| 84 Bale 84 6)) 84 941g Registered. 52 A-O| .. -| $8 May’v7)..../) 98 08 
Retund & ext 448 ...... 1O35/M-N| --0oe. Yl 95 Feb’07)....|| 95 95 NO& Tex g 1953)M-N/ .. -| 98% Aug’07 bead 98 108% 
Colum & Greeny See Bo R Registered....... 1953|M-N| . 97 May’ U7]....]| 97 9 
Voi & Hock Val See Hook Vai Cairo Bridge gold 1950) J-D} . 102% Jan ’07]....|/ 102% 102% 
Col & Tol See Hock Val LousvDivéTerm esto 195%|J-J| -- 89 May’v7 veel sy «YL 
ColCopn & Term SeeN & W Middle Div reg 5s. F-A| .. 123 May’y 260 coseun 
Conn & Pas Rive 1st g 43.1943) A-O] o-ece coones|ecee concen cccellcccece cocece B-A) ccccce ccccee 78% Apr’U6|.- sqenen 
| ak& GtSo SeCM & St P Jed] cocce 78% Beb’U7)....|| 75% 78% 
allas dé Waco See M K & T 4 SE ocsonn ones Eibaduadedainl te Se ae 
Del Lack & Western | een 44 M-S| 103% ...... 102% May’07 ; MoUs sccsen « -| 89 Mar’07}....!| 8844 89 
Morris & Mssex 1st7s...1914|M-N| 116% .. 11744 Aug’07) ....|| Re te ee RE: 1951) d-Jd} ....2- a kk, a eee 
lst consol guar 7s.....1915] J-D 121% Aapr’07|.. Spring Div lst g #%9s...1951)J-J| ---.-- ‘ -|L00_ Nov’0U}.. aan 
Rewistered IRD 1915| J-D] -----. 127 J’ne’v5). .. Western Lines lst g 48..1951/F-A| .-...... -| 975 Aug’07 102 
lst ref gu g 3ys....... ZOO] J -D] ----2 cceeee| 0-00 o--0--e seee Bellev & Car ist 6s.....1923)J-D} ........ -{122 Dee’V5 
N Y Lack & W 1st 68.. 193) J-J} 119%120%/122  J’ly 07). Carb & Shaw Ist g 48...1032/M-S| .--... --| 97 Mar’07 
Construction 5s....... 1923/F-A} 10 nrtapanene: 107% Aug’07). Chic St L& NO g 5s...1951/ J-D} 115 -|118% Apr’07}.. 
Term & improve 4s... “i923 M-N 97 J’ly 07). Registered............. 1951|J-D} ........ -|119% Mar’04}.... 
Warren lst ret gu g 3198-2000] F-A -|102 Feb’u2 ai eal 1951) J-D} ........ .| 935 May’U4 
De! & Hud lst Pa Div 7s. rte! M-S .|133 Feb’06).. 4 Registered. escsnencce Leen . P coe 
EEE 7|M-S| ------ --000-/149 Aug’01 one med Memph Div ist ¢4s...1951/J- 
10.yr conv deb 48....... 1916 J-D| 92% Saic | 90% 824/146) 9041094]] St LSou Ist gu g 48....1931|M-S 
Alb & Sus conv 398.....1946/A-0] 88% Sale | 88 887] 23|| 8742110 || Ind Bl & West KeeCCGEStL | 
Kens & Saratoca 1st 78.1921/M-N]| ------ ....-- 1133 4g Deo’06}.....|]....2. ceccee ind Il & Ta Ist ¢ 46......1950|3- . eee 93% May’07)....|| 9312 100 
Del Riv KR Bridge See Pa RK | [Int & Great Nor lst g 6s.. sone oe 114 [114 Aug’O7}....//111 115% 
Denv & K Gr ist con g 48.1936] J-J 94 Sale | 94 94 | 2 92 97%, BO WINE BO. cncocccccessces 1909/M-S| 97%y...... 98 v8 4) 95 OOS 
Consol gold 449s......... 1OBGI P< | ccccce coccee |102 4 Jan ’07)....//102 43 10245 i |) epee 192 M-S} 60 70 | 6S J’ly’07}....|| 65 79 
Improvement gold 58...1928/ J-D -|105 49 Feb’07}..../|104% 105 |] Iowa C — 1st gold 58..19. J-D, 10U = 101% 101 1v1 silvui ill 
Rio Gr June lst gu g 8.1930) J -D .|109 = Mar’05).... en A IE 1951|M- B] cccoce 7%) 82 J’ne’V7)..../|) 82 85 
Rio ar So lat gold 4s....1940) J-J 76 05} . semuemnen RR See Erie | i] 
Guaranteed... ..........1940)]J-J 8Y ‘ alAGGR See LS&MS \| 
Rio Gr West lst g 48....1939|J-J 887 88% 95 an& Mich See Tol& OC | 
Mge and col trust 48A.1949/A-.O 87% Feb’07 87% 8T4//KCKtS&M SeeStL&SKV i 
Utah Cent lst gu g 4s @1917/A-0 97 Jan’v2 KC&MR&B Seest L@SF 
Des Moid& FtD See M& StL Kan C & Pacitic See M K & T | 
Des Moi Un Ry Ist g 5s..1917|M-N -|110 Sep "04 Kan City Sou lst gold 38..1950] A-U 69% Ang’07|..../|) 67% 73 
Det & Mack 1st lien g 48.1995) J-D 92 Marv7 Registered............... 950) A-O | 63 OC UU]... ...00 weccce 
AEE RR. 1995] J-D 89 Apr’d7) Kentucky Cent See L& N 
Detroit Southern— Keok & Des Mo SeeC RI&P 
Ohio Sou Div lst g 48...1941|/M-8 86 po 06}. Knoxville & Ohio See So Ry | 
Dui & Iron Range 1st 5s.. 1387 A-O 107 Aug’07 L= Erie & W ist g 6s... 1937| J-J3 112, jill 114 
Reqtered. 1937|/A-O 1124 Feb’06 2d gold ds....... J-J|* J’ne'07 LOG 107% 
cain iat 1 d-J North Ohio lst gug wi 5|A-O Apr’vs|....//L10 110% 
Dul Short Line LSho& MichS SeeN Y 
Dal So Shore & Au rs SoD] cwnwee coceee 110 J’ly’07}....//110 112 Leh Val N Y lst gu g 4498.1940/J-J Aug’07 || LO4% LO7% 
jastot Minn See M&M segistered........... --1940 J-J May'v 106 106 
“ast Ten Va&Ga Lehigh Val (Pa) cons g 3|M-N -| 95 Oct ’06 hiaiaasir dabei 
Elgin Jol & East ‘ist es onetne eccece 110% J’ne’07)...-//L10% 110% |} Leh band hg lst gu gs. 194i A-O} ccccce 112 %/112% Aug’v7}...L122 113% 
Elm Cort & No Py yoy peasacesacencce A1IA-O} .---00 -200-- 109 49 OE *99]). 2. aH]... cone, 
Ene lst ext iM-x 107% Jan ’06}....}}...... ..-... Coal Go Ist gu g 6s. 1933 elED aseens 113 ‘9/112 % May’v7]_...//i22% 172% 
2d ext gold 5s M-S pth & ae + «-//107 4 109 Leh & N Y lst guar g 48..1945/M-S} ...... ...... 95% J’ne’U7}..../) V5% 96% 
8d ext gold 449s. M-S 103 's May’U7|....//103 4g 103% ary icin ta mbicail TS | eeeegeeet een eee er Raetaeto 
4th ext gold 5s. A-O i 7 J’ 07 ----{]108 108 & N ist pfés .... A-O| ...... esaces 113% Jan 06). ..}]...... 2... aoe 
6th ext gold 4s...... J-D 100 J’ne’07)..../|100 100% Gold guar 5s........... SEE qsckss cnased 106% Jan "Uti)....1]...200 -cccce 
1st consol gol: M-S 128 <Aug’07|..../)125 129%9]/Leh & Hud R See Centof N J 
lst consol M-S - FF... eee: Leh & Wilkesb See Cent of NJ 
Erie lst con g 4s prior...) 3) d-J 7|| 91 %949/| Leroy & Caney Val See Mo P 
tered. i d-J 99% Oct '06)..../|...... ..-..- Long See rie 
at consol gen lien g 4s... J-J 79 79%| 73/| 79 838 lees Isl’d—1st con g 58.h1931| Q-J|*110% ...... 110% 1104) 38/)110% 114% 
Registered i} d-J 85% Feb’07)....|| 85.4 85%s]| 1st consol gold 4s SD cenit entandiaieon ianaenal oe spain, 
Penn coll tr g F-Al 80 804%) 14] 80 91% General Tr nesconaea 938] J-D 94 J’ly’07\. “92 99 
— conv ce 2: A-O vi 73 21, 72 103% Perry gold 44s 221M-S 102 Nov’vd 
A-O 8 Aug’07}... YY eae 932| J-Dj* 09% Oct ’06 
But N x8 Ene ‘fet 7a " J-D 117% Soko -«/[L164g 120%]] Unified gold 4s ..... «+ ---1949/M-8 94% Apr’U7 
Batlé 8 Lf J-J 4% Feb’06)....|...... ...-.. I ome 34) J-D lly J’ne’u4 
Chic & M-N 113y_ 11 1113 119 Guar < peccesese 49/M- 8 94 94 
Clev & Mahon Val g 58.1933] J-J 116% Jan "U0)..../)...... ...-.- ont iste Gs... L911)/M-S/* 104% ......|....2- ..--0--0)-- 
Jeff RR let gu g 58....4 A-O 101 Aug’07)....//L00% 101 Tet tba. apasncanansanensel 1911|M-S Mar’ 
ng Dock consol g 68..1935|)A-O 126 May’07/....//126 130 NYB & MB istcon g bs 936] A-O 11044 Nov’v6 
Coal & RR lst cur gu 68.1922/M-N 1 = Be secel]ecocce coceee]] N ¥ & BB lat g 5s.....1 1927|M-S Apr’07}....1105 100% 
Dock & Imp 1st cur 6s.. 3\J-J 109%, Oct *05}. . Nor ShB lst con g guis 01932 os: eccece eaccee thee —s ee epee 
N ¥ & Green L gu g 68.1946/M-N 121% Deo’v6'. Louisiana & Ark lst g 58.1927/M-S! ...... ...... 100 ug’07 777Th00 103% 
MISCELLANEVUUS BONDS—Centinued on Next Page. 
Gas and Electric Light Gas and Electric Light A 
Atlanta G L Co lstg bo, 1967 TD) ccccce cecees secece geo canges Hag Gne hte Lt ghe.4 1919/Q-F} 100% ...... 101% S| 1/101% 106% 
Bklyn U Gas lst con g 5|M-N| 100 102 /101 101 1/101 1074|| Ref and ext lst g5s.....1934/A-O} ......100 |101%J’ne’07 ~ tats 
Buitlalo Gas lst g 5s....... 19 oa? A-O} 60 65 | 68 Aug’07|.... 44/| Milwaukee Gas L lst 48..10927|M-N| ...... 89 | ¥l‘aJan’07|....|| Bl‘ Yile 
Consol Gas conv deb 6s....1909/J-J| 108% Sale /107 luvs $8104 139%/INYGELH = Lf & 58...1948/J-D} ...... 98 99 J’ne'v7| ... een 103% 
Detroit City Gas g 5s8......1923|)4-J| 98%...... 97% Anug’07|..../| 974, 100 Purchase mo: g4s...1949/F-A; 77 79 79g Aug’U7|....|| T¥49 847% 
Det Gas Co con lst g 58...1918)F-A| ...... ...-.. 100 Apr’07|....//100 100 Ed El [ll Ist: ro A Gan. 910|M-S} 100 ...... 100s Aug’v’7/..../) 99 101 
Hd Ki LU Ben See K CoE L& P lst consol gold 5s......1 a S-db| coveee 112 [1134 J" CT a aan 
Ed EL SeeNYG&ELHSP NY&QE!I L&P lstcon g 581930) F-A -- 96 | 95 Apr‘v7}....!/ 05 9 
G LN ¥ Istcon g 5s..1932|/M-S/ ............ rit ~—S «--.//105 105 N Y & Rich Gas ist g¢ 58.1921|/M-N -- 96 |103 Nov’ U5 San eS _ 
Gas& kilec Berg Coc met J-D >, eee Pat & PasG & E con g5s.1949/M-S/ ............ 104% Nov’05}....||...... 
Gen Electric deb ¢ 3s. FA 84% 80% Apr r’v7|..../| 80 87 go m +H Sa on GO. tt PPE ecacus eécsen lige’ ae? . 116% 119% 
10-yr ig deb be (subsorip) 1917 J-D) 106 Saic iss 05%) 59) mncteqaests ding BO gold 58....... DEE canses canned 100 Au ---Hi00 103% 
Gr Rap G L. Co lat g 58...1915) F- ‘i 107% Deo ’0U)....|]. ccc ccooee Che. Gna L& ke latgu g5s 1937\J-J| ............ 100 J’ iy 07 ‘| 100 106% 
Hudson Co Gas 1st ¢ 5s..1949/M- 102 J’ly ’07)....//102 “10a” Con G Coof Ch let gu g 5s.'36|J-D 99 |1014 May’ v7) |LOG 19 108 
Kan city hy hg lst g 581922) A- 98 Dec’v6 Mu Fuel Gas baal g5s8.1947|M-N 994/100 J’ne' -| 100 
Kings Co kK. 68...1937| A- Syracuse Lighting lst g 5s.’51| J-D ae 
mo oney és... a¥97 Trenton G & E! 1st g 5s..10949/M-s ¥ 
93% Mars " Westchester Light’¢ ¢ 58.195U/J-D| .. itor % Fe » 07 
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Ed Ei Li Bk letcon g 48 iv3y) J- 
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Ave. 31 1907.] New York Bond Record—Continued—Page 3 
« || 
BUADS ~$ BUNDS =5| Price Week's ee] Kangs 
N. Y. STOCK EXCHANGE N. Y. STOCK EXCHANGE | & Friday Range or |55)|  Stnee 
Wana kavee Avever se | £6 Weex ENDING AUGUST 30 28] unguet'30| Last’ Sale 2 | January 2 
N Y Cent & H R—(Continuea: bia AshiLow High|No|\Low Higa 
Nashv 68.1930] J-D Cart & Ad lst gu g 48...1981/J-D) .----- ---20-)--ene one ne ee fo oee|| pe nnee ereees 
a eae oe 37\M-N Gouv & Oswe latgu g 5s 1942) J-D cecee . 
Unified gold 48 4015-5 Moh & Mal lst gu g 48..1991 a and 
B40) 5-0 8) _ ~ 

Sink (nna gold 6s... 910) A-O MN 1014 J"ty" 06 q 

Coli trust gold 5s... 931|M-N N Y & No st g 58...1927|A-0 110% May*v7 

5-20-yr col tr deed g 48.1923)A-0 N Y¥ & Pa istcon gug 4s 1993|A-0 101%) Deo "V6}. 

EH & Nash 308 6 G.-- 919/J-D mh? Mont Ist gu g 58.1916/A-0 5 sone 
931) M-N pe CreeXx rex enar 68.1932! J - -|137  Now'v7/. 
J-J RW&Ocon Istext 5.1922 A 1104 J’ne’u7 
ded Oswe & R 2d gu g 58...e1915/ F. 103 Aug’07 
M.S W &OT RK lst gu g 58.1918)M-N) ------ ------|------ +--+ o* 
M-5 ntland lst con ¢ 44s.. lJ 106 'g Oct U8 
38 “1980/4 S Og& LCham Ist gu 4s g1 948) J 94 May’07) ... 

Au Knox & Nor ist 26s1¥46|J-D Rut-Canad 1st gu g 48.1949) J 94 May'07!-... 

Hender Bage 1ststg6s.1931|/M-S St Law & Adir let ¢ 53.1998 |J- 122 Jan 'vU}- 

Kentucky Cent gold 48..1987/J-J 2d gold 68......... 1990) A assess areoaaeal”® 

L&N & M&M 1stg 44s 1945|M-S Utica & Bik Riv gu g4s.1922\J -]103% Aug’06)...-]). o-.0 oon, 

L& N-South M jomnt 48.1952/J-d Lake Shore gold 3'a8....1987 J 92% Aug’v7|..../| 90% 96 

N Fia& 8 1st gu g 58...1937|F-A sered..........- 7}J-D} -,---- 93 | 92% Mar’ua|....)) 92% 94 

N&C Bdge gen gu g 4498 1945|J-J Debenture g 48.......- ieee M- #14 92 al YL 99% 

Pens & Ati lst gu g 68..1921|F-A 25-year g 4s --.--.1931|M- 

8S & N Ala con gu g 58..1936|F-A Ka A&G R lat gueds.1938\J-J 

L & Jett Bage Co 48..1945|M-S Mahon C’l BR Ist 5s..1934|J-J 4 Mar’ 
LNA&Ch See rhe l Pitts & L Krie 2d ¢ 58.a192s)A-0 107% Nov 06). 
Nj ahon Coal See ise MS Pitts Mek & ¥ lst gu 68.1932|J-J 139 Jan’Us). 
414 anhattan Ry consol 4s. 1988 A-O 2d guar 6a.............. 1934|J-J 
Registered........... 990} A-O Mc ay 5 BV lstg6s 1918) J-J 
Metropo! El let g é7--“lb08 J-J Mich Cent 1st consol 68.1909) M-S 
MeK’pt@BV SeeNYConti | jf jg |. GE Gh BB@geeccccccccsccccccocees 1931/M-S 
Metropolitan El See Man R Registered........... 1931 bas] 
Mex Cent consol goid 48..1911/J-J} ---:-» 78%) (Oe Augys)..-.|| 77 86 [) 48..........22-0-eeeeee 1940] J-J 

lst conse: income g 38.a1939)J"ly Registered........... 1940) J-J 

2d consol income g 3s..a1939\J'ly JIL&S lst g 39s....... 151 M-S 

Equip & coll gold 5s..... 1919) A-O lst D adssndniaonanan -1952/M-N 

Mex (nternat 1st con g 48.1977/M-S/* Bat C & Star ist gag 38.1989) J-D i anise 

Mex North 1st gold 6s....1910/J-D NYChied& St L lst g48 1937/A-O ia 1/100 108% 
Mich Cent SeeN ¥ Cent Kegistered.......... ---1937/A-O 1024 Mar’o7 ~zp3|| OZ Me LON 
MidofNJ_ See Ene Wess where lst 4s gu...2361) J-J 1007 100%] 994 100 | 26) 995105 
MiLS& W See Chie& NW Registered.............2361|/d-J} ------ lOUk) 99 9 10)| 984g LOSI 
Mil & North See Ch M & St P NY& Gecsne Lake See trie ? 
Minn & St L 1st cold 78..1927| J-D N Y¥& Har See N Y Cé& Hua 

iowa Ex lst gold 7s..... 190} J-D N Y Lack & W See & 

Pacitic Ex 1st gold 6s...1921|A-O NYLE&W See Erie / 

South West Ex Ist g 78.1910) J-D N Y& Long Br See CentofNJ 

lsi consol gold 5s........ 1934|M-N New York New Hav & Hart— “ 

lst and refund gold 48..194/M-S Housatonic R con g 58..1937 114% ....../124 Feb’O6]....||....00 soccer 

bes M & Ft D Ist gu 43...’35) J-J N_H & Derby con cy ry y Bi ccccce coccce| scenes coeccese|= 5s} 
Minn & St Lgu SeeBCR&N NY@North SeeNYC&H | 
MstP&SSMcong4intgn’3s|J-J NYO&W Tet ist g 48..91992 eee 94 “| 94 101% 
MSSM@&AIlstg4int gu 1920/J-J Regis $5,000 only...... g19y92)) ouatee-catand 208 SPORT OE ..0cl cscs const 
Minn Un SeeStPM &M N Y & Put Bee NYC&H 
Mo Kan & Tex 1st g 4s... 1} J-D NY&RB See sane Island 

2d goid 48... 1E-A NYS&W_ See Eri 

Ist ext gold 4|M-N NYTex&M See So Pac Co 

Ist & refund 4 \M-S Nor & South lst gia 1941/M-N ss Sep | NO RR en 

Gen s f 4\s.. 46/3 -J Norf & West gen g 6s 1931|M-N 2 126%’ ne’07)... i126” 130 

A-O Improvem’t & ex 1034) F-A 129 +. 129 129 

Dal & Wa list gu g ds M-N New River lst g &: 1932] A-O} 127% Oct ’vb uy 

Kan C & Pac Ist & 4s F-A N & W Ry ist con 1996/A-O ve 4 

Mo K & & lst gu A-O Registerea....... 1996/A-O Wu Feb’vt 

M K & Ok ist gu Be. een: M-N Div’l lst! & gen ¢g 1944|/ J-J 88 J'ly U7 

MK & Toft'l lst gu g5s.1942|M-S Pocah C & C joint 48..1941/J-D 85 ° 

Sher Sh & So lst gu g 58.1943/J-D CC&T lst gu gbs...... 1922/ J-J 109g bew'US) ... 10. 

Tex & Okla lst gu g 5s...1943/M-S Scio V & N Elst gu g 4s 1980) M-N 92 Aug’07}. 

Mo Pacific 1st cou g 6s ...1920)M-N North Illinois See Chi& NW 

Trust xold 58 stamped. rit M-S North Ohio See L Erie & W | 
Registered ...... -----@1917/M-S Nor Pae—Prior lien g 40..1997 QJ! 97 Sale | 94 74 1 

Ist coli gold 5s........... 192u/ F-A DOIPARONOE, .ncpuccsuece L99T/Q-d} ~ wwe en-eny ---/| 97 1023 

40-year vold loan 4s..... 1945|M-8 General lien gold So. -aa047 Q-F| 66 67 654 jt}) O59 Thlg 

3d 7s extd at 4%......... 1938/M-N Registered ........... @2047| Q-F 67 |) 70 «--|] 70 1 

Cent Br Ky 1st gu g 48.1919) F-A St Paul-Dul Div g 4s....1996|J-D V5% Jam’U%)....|| V5% 95% 

Cen Branch U P ist ¢4e.194| J-b Dul Short L lst gu DAs RRM occas. cadcodduancas RES eae 

Leroy & CVA List e5s 1926)Jd-d C B& Qcoiltr4s SeeGt Nor 

Pac Rh ot Mo lst ex g 48.1938) F-A StP&N P gen g 6s....1923)/ F-A . -hix0 122% 
2d extended gold 58...193%/J-J|* Registered certitic’s..192% Q-F i}. 20n}]. 

St LIrM& Sgen con ¢ 5s1931/A-O St Paul & Dul 1st 5s....1931|/B-A 7 17 1176 
Gen con stamp gti g 58 1941/A-O een -1YLTA-O " et aptecpaatesie 
Unitied & rei gold 48..1929) J J} lst consol gold 4s. 71968] J-D Be eres 
Riv & G@ Div Ist g 48..19335|/M-N} Wash Cent lst ¢48......104s ye} 3 VR RS Wee 

Verdi Vi & W iste 58.192 M-S) Nor Pac Ter Co Ist ¢ 68..1933/J-J| 109 114 {113% May’07).... 1135, iT3% 

MobJ & K C Isicons g53.1¥58|J-J | Nor Ry Cal See So Pac 
Mob & Ohio new gold 6s..1 J-0 ed Wis SeeCSt PM &O 

istextension gold 68..41027 oe Nor d& Mont See N Y Cent 

Genera gold 4s.......... 193s/M-S 8) Ind& W sSeeCCC&StL 

Montgom Div lst g 5s..1047|/F-A hio Riv RR See valt & VU 

St L & Cairo coll g 48..¢1930 $F Ore & Cal See So Pac Vo 
Guaranteed g 4s....... 1981) J-d Ore RR & Nav See Un Pac 

M&O coill4s See Southern Ore Short Line See Un Pac 

Mohawk & Mal SeeNYC&H Oswego & Rome See N YC 

Monongahela Riv See B & OU OCF&StP seeC& NW 

Mont Cent dseeSt PM & M ac Coast Co lst g 58....1946|J-D| ......102 |105 Aug’O7|....'//102% 108 

Morgan’sla&T SeeS PCo ac of Missouri See Mo Pac 

Morris & Essex See Del L& W Panama ists fund g4'9s..1917|A-O/*104 ....../102% J’ly’07|....|/L02% 103 
lash Chat & StL. 1st 7s.1913/J Penn RR 1st real est ¢ 48.1923/M- 7g. 10% %qJ'ly'O7{....//LUL 103% 
lst consol goid 5s...... 1¥2s)A Consol gold 5s.......... a ¥|M- LED 9G) OE cctaccces sccces 

Jasper Branch lst g 6s..1923) J Consol goid 48........... 1Y43/M-Nj}9100 ...... 106 iils pocliscubee done 

MoM M W & Al 1st 68s..1917) J Convertible g 344s.......1912/M.- 9214 Sale | Yl 2\4 195) % 100% 

1 & P Branch lst 6s....1917| J Convertible g 3 '9s.......1915; 884 Sale | 8749 {3B 95 

Nash Flor & Shef See L& N F - 97 1004] 9Y J’ne’U7}. v9 
A 


Natof Mex prior lien 498.1926 
1st consol Sh de 
ONY 








istered... S| F 
Creek ist gug4s. 1936 J 
yea) ceeneneneee 6) J 
2d id 58..........1936)5 
Beec CrEst eta Sige b1¥81 A 











| a ew Tt ~t oom 





Sod Bay & So 1st ¢ 90-1 924 
Sun & Lewis lst g 4s...1936 
U NJ RR & Oan gen 48.1944 
Penn Co—Guar lst g 498.1921 
Registered 9 


Guar ithe coll trust reg. 937 
Guar 3 19s coll tr ie 941 








gu g 4'98..1935 
Cl & P gen gug4 ser A. "42 
Series 


eeeerrerrrrers c:. y 


Series C 3498.......... 1943 
Series D34s...........1950 


an comet 


SoeRaKee 
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PZOUZOOCOZP Occ nec Zev s2z7H70 











skp 









viiss scere.| 98g Deo’06 


eccece ceceee! 06 


id7%; Det We: 
102 Jan ’US 








108% Aug’03' 














MISCELL ANKOUS BONDS—Continned on Next Page 





Coal and Iren 
Col F & I Cogen sf g 5s..1943) 
Convertible deb g 58....1911 
Coi Fuel Co gen gold 68.1919 
Gr Riv Coal & C lst ¢ 681919 
Cleart Bit Coal lsts f4s...1940: 
Col Indu Istdé& coil 53 ¢u..1934 
Contin’talC lstsf guSs g.195z 
det & Clear C & I 1st g 58.1926 
Kané& HC & C lstsfg5s.1951 
Pleas Val Coal lst gsf 5s.1925 
Sunday Creex Co g 5s....1044 
Tenn ‘oal gen 58.........1951 
Tenn Div Ist g 6s..... a1v17 
Birm Div lst consol 6s..1917 
Cah C M Co lst gu g 6s. 1922 
De BarC & | Co gu g 68.1910 
v alron Coal &Colst ¢ 58.1944 
Victor Frei lots f 5s......1953 








nn 


57 
LUdSp adored 





a) 





an>ow 























a Facepucnceweeh 


Telegraph and Telephone 
Am Telep & Tel coll tr 48 1929 
ee Cable Co 1st g 48..2397 

ett & T lets f g5s.....1918 
Mich State Telep. ist 5s. 928 
N Y&NJ Tel gen g ds 


pees 








West Union col tr cur 5s. 938 
Fd and real est g 4 '9s...195U 











Mut Un Tei s fund 6s...1911 
Northw Tel guf 4'08 g..1034 


Wanafacturing & Industrial 


Am Cot Oil ext 41498....... 1915 
Am Hide & L lststg6s..1¥1¥ 
Amer Ice Secur deb g 6s..1925 
Am Spirits Mfg 1st g6a..1915 
Am Thread 1st col tr 4s...1919 
- Tobacco 4U-yr g 6s. ore 

Bs ccccec coctscccsococnones 





a“ZzZazr> ree 


+ 7s 


POLHO Re 








aScESES 











eoceee eoeee-| 78% Jy 707]....|| 7819 90 4 
-| 96% J°'Ne'U6).....||...... ----eat 
104 Feb’07)....||l04 104 
97 Feb’07|....|| 98 98 
105 9 J°1y°U8)....||....00 coecew 
ERS RES A bial 103” | 
91% Sale i] 91 100% 
eeceee ceoee-(104 Apr’U7]..../]104 104 
cccene cocceege GE Oiinisdivedeie vetaee 
a 87% J'ly (07)... os | 
OF susand Aug’v7|....1) 86 OL% 
esce 5 J’ly ’07).... 89 
188 eee---[100 Aug’O7]..../| 98 103% 
--e--.| 867% Aug’07|....]] 86% 98 
100% Sais” YB% 94]) 95% 11 
66 Sale | 63 118) 19 





*No price Frmday; latest bid andasked. aDue Jan Des Feb cDue sar dDueApr ADueJ'ly<Lue Aug o Duevct pDue Nov g Due Deo 4s Option Sale} 
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. \* * i ca 
BUNDSs Price ; Lange 7 BONDS - Price Week's == Aanue 
N. ¥. STUt XCHANGE Phriday > N. ¥. STOCK EXCHANG! erin Range or > 5 sence 
WEEK ENDING Avaust 30 | 5S) August 30 ' SWEEK ENDING AUGUST 3 ugust 30 | Last Sate (3%) January 2 
oun sin wa watiitentin 
Penn Co Continued) | soul Puc Co Vo Loe High 








eru 
Erie & Pitts cu u 











Pitts bt W & C 











wth 1B. ec eewes 

$d 7s... U4a4y 1ludty 
Pitts Ye i 

PCCE&S oO Apr’07}...., i107 107 

Series b oO A'o Dee ’U4)..../!. 22... scape 
Series C guar... con guar v 58.....-. Vay a7]... Li6 Jib 

Series D 4s a col x Mex lst gos . Mar’v7}....// L035, .04 





io 
-\| 91 9L So Pac’ oast lst gu 4s 
| ‘Tex& \OSabDiv1st g6s. 1‘ 
Con gold 5s lt 


o Pac 





Series Ko a] 
Series F 4s guar ‘ J 
CStL& P ist con g 58.1¥52\A 
Pensacula & Atl See zs & Nash 
Peo & bast 
Peo & Pek U 
2u goid 4458 
Pere Marq—Cli& W M 5s 1921 . 
Flint é& P M g 6s.. -1920/ 4-0 *112 
ist consvi gold 5 ‘ 391 NI-> ° 
Pt Huron Div is . 
Sag lus d Hi lstg@usg 4s. 
hiB& W See Penn RK 
Phila é& Kieacing cons 78.1911) y.D on 
PittsCin & StL See Penn Co} | 
Pitts Cleve & Tol See B&O } 
Pitta FUW & Ch See Penn Co | 
Prits Mckees & Y SeeN Y Cen) | 












ceccoefL15 4g J° ne’U7|.--- 











> RR Iistr 












2...-.-|123 4g Jan °05)-.--|} 
[100% Dec’05}-- 
° Lug - v2 


egistered ashe 
Mob Oho coll tr g 48..1035) M- 
Mem Div lst g 4%-5s... i 
St Louis div Ist 2 4s... 
Ala Cen R ist g¢ 6s.. 
Ati & Danv ist g- 





Hecke pecz? 














ececee 


















J’ne'U»!}.. 









* 2/111 Febeu7 
BT Va& Ga aay @08..22o. wg) L104 --/ 110% Sly ’0: 

Con lst goid 5s_.......1956)M-N bowsla ks “ 
. LUSSIM- S| *- 


4 “guar 4s. lt 
oeane écents Coi & Greeny Ist 6s.....1! 














| 
| | E ‘Ten reor lien g 5s 
| Ga Midland Ist 3s. 



























Pitlash& LE istg RGD Mar’OG).<ccih. .ccoc ccnces Ga Pac Ky Ist g tis | 
let consu! gould 5 9S wv’ ly ’Y7|---- seattle eeciata Knox & Ohio Ist g ts. ‘ 
Pitts & West Ae | } Mov & Bir prior lie on g ds Li 2 
92 93 20); 91 98% Mortgage g 























































































































































































| 
peice Co gen | g 
hex! il. 5% May’07 ----[] 95% 95% Rich & Dan con g 6s. 
Jersey > v1 Aug'U7)...-|| 90 Ye Deb ds stamped... 
Rensselaer & Sar | | Rich & Meck latg 
Bio & Van See South Ry So Car & Ga lst g 5. 
Rich & Meck See southern | | Virginia Mid ser C ¢ 
Rio Gr West See Den & Kio Gr | | Series D 4-5s 
Koch & Pitts See b K& P | Series E 5s.. s| 
Rome Wat & Og SeeN ¥ Cent! | 1 General 5s... )|M-N + May’v7). 
Rutland See N ¥ Cent ! Guar stamped. MEN] ..-cc0 escse- ivf * May’; | 
we hus & H See Pere Marg | WO & W lst cy gu 4s..1924|F-Al .--... 904) 96% Jau’vil. 
Ordo Gr isl iste 4s...1947]}y-J} 80 ......) $2 J’ne’97}..../| 90 92%]] West NC lat con ¢ Us..1014/5- LUG 110 [1054 May’u7). 
St L& Cairo See Mob & Olivo i| S&NAla SeeL&N | | } 
StL&irou Mount seeMP | Spok Falis & Nor lst g¢ 6s. 1939! J- ee. yo = a ‘ 
StL KC&N See Wabash [et A ot st L 1st g 44y8..1939) A- ili J*ly’ | 
StLM Br See'l KK AoIStL lst con wold 5 { P Hil 
St Louis & San Praucisco— | Gen refund sf | go 
General goid bs 931) J-Jd}| 117% ...... i18 118 St LM Bse Ter . lll 
General goid 5s..... Te 2 eee O06 106 Tex G©NO Seeso Pac C 
° St Les f RK cons g 4s..'0U/J-J)"~.---. Yl%! YL Feb’u7 Vex & Pac lst gold 5s.. 900) J-D} 1124 ...... li2% Aug 07! on LL 1% nethe 
southw Div lst g os.. is 1: 2% Aug’ U5)... - 2d gold ine 58... 5 00! Mar y : Sk Oe eee 
Retunding ¢ ec | 75 7h | 3s La liv B Lis Stises: J Mar’V!}....!) Sdaheae 
5-year | eld notes 4} ‘ | 98 Nov’vé6}.... Ww Min Wa NW Ist gu 5s b-A g Nov'’Ud)... ceesce 
StL M&Svo t pase Toi & OC Ist g da....... | Aug’vi| ill 
KCKtS& Western Div lst g Ss | * May'4l. il... 
KC FtUS& M Ky re General gold 5s....... 1 May’07}.... “i010 
KC& MKR& Bb ist Kan & M Ist gu g 4s. 3 May’ U%).. 90% 97 
Oz’rkK & Chl lsteuk Tol P & W 1st gold 4s. | 3u av 
Bt Louis So Se  blnnese Dent et Tol st L& W priien gs | 32 Aug’0; ose 
Si Ls W Ist g 4s bd etfs. 1 YSU] M-N) .---- - &9 BIg RUS, >| 8: 50-year gold 4s.......... | q 
2d g 48 inc bond clits... oie B+d) ccceee 7 1979 J'ly 0i)..--|| 7 Tor Ham & Buf lst g 4 | Dee 'vsi..../! 
Consvi gold 4s $2) J-D]) 7 71 qv ister & Del lst con g | Mar’v7 
Gray's PU'ler ist gu gi on 10) “lot's lst retund g 4s. { Sep Vo 
St Paul & Dui “y, Un Pac RR & igrg 48... »'g vs 
St Paul M & Mau 2d ts.. Vl A- 103 1055 Registered i Aug’V7 
1st consol gold bs J- i300 131 20-yr conv p) J ) 
Registered..... 1 J Ore Ry & Nav con g <a ivabl J-b! Aug’v; 
Reduced to ge 1 J- 5 10s ‘g J’ iy? 07. Ore Short Line lst 22| F-A} 115% Lid»% 
Registered..... 19. a-d 116 4wApe V1) lst cousoi g 5s. jy 107% 
Dakota ext gold 6s. 1¥10| M-N] : ne Aug’ U7}. 104 1074 Guar refund 4s ~ 37 : 
Mont ext lst gold 48....1 137| J-D| 'y Aug’y? Jeane] Y74y LOU Registered..... «| 37% Mat’v7 uT%, Bi% 
Kegistered........ ooeee L937) J-D) 100% vee” U6 |. Utah #& Nor lst 7s .| LOS 2 Feb’v%}. 103) 1U3'4 
E Minn ist div lst g ds..100>/a-0!} LU1 4 Aug’v7]}. SE eee ly2zti) J LVS yJ"iy U7)... Lud 2g 1lUby 
Nor Div ist gold ds....1942/A-0 RE UniNJd RR & CCo See Pa ith} | 
Miun Union lst g Us....1922/J-J l2 Utah Central See Rio Gr Wes| 
MontC Ist gu g 68......1937\ J+J -[lzd Aug’ U4}. Utah & North See Un Pacitic| 
Registered.............L937) J-Jd 136% May’06 Utica & Black R See N Y C ent} 
lat guar gold 6s...... -19S7/J-J] - -}115 ‘9 May’v7|....| }andalia consol g 4s ....1955) F-A 1027 Feb’06}... 
Will & 8 # 1st gold 63.1935) J-D|* 18% 2277271115 4 Dee’u6) "|| era Cruz &Plst gu 49s1934/J-J! YS sep ’UU!.. 
St P & Nor Pac See Nor Pac oe Ver Vailndd& W see Mor | 
StP&s’'x City SeeCSt PM &U | | Virginia Mil SeeSouth Ry | | 
SA&A Pass ist gug4s...1943/J-J| 80%Sale | SO 804%) 48] 80 87 Va & Southw’t ist gu 58.2005 J-J} 107%......)L10 May’07 
3 Be Pres & Ph ist x 5s...194z]/M-S| ......104 [102 Aug’07).. --[102 2 108% \ jabash 1st gold os 1939|M-N| 107 Sale [100% 107% 
SEQ&N P istsink i ¢ 68.1919 J J| cdbein' nine’ \ i | a Se 2d gold 5s JF-Al YO Sale | YO Yok 
Sav F & West See Atl Coast L | | Debeuture serie J 3] ..22- espera, OO @ RECT... 
Sciow Val & N KE See Nor& W | } aaa YSU) J -Jd! 6L J’ly’vi 
Seaboard Air Line ¢ 48 ...1050/A.0 b7% 68 ilj} 2%, Certificates of deposit....!.... | s -| G2 J’ne’v 
Coll tr retund g 6s ......1911/M-N} 96% J’ne’V7)....]) 96's 100% lst Lien equip s fd g o8..1921/M-38)} lus Mar'v7/. 
All-Birm Su-yrist ¢ 43.e193 M-S| 883 Jan’U;).... BU ist hen 50 yr g teri 48.1954) J-J} 9S = Mar’Ue 
Car Cent lst con g 4s...194%') J-J v6"4 Mar’v6).... lIstrefand eXtgd4s ....1936 J-d} H 2% 55 
Bla Cen & Pen lst g da. 1¥1s} 5-4) lui ‘4 Aug’v6)}. Det & Ch Ext ist gé 194] )J-d] ...... 1lWs [144s Aug’v7 
Ist land gr ext g Os ...1930) J-J SRT aoe ee Des Moin Div 1st g 43..19389|J-d] 222222222... Nov'vs 
Consol gold 5a. -19435) J-J -| 109g Mar’uS!... Om Div 1st g 3'9s.......1941/A-O} Feb’ v7 ; 
Ga & Ala Ky lst con 5801945) J-J 106 Mar’v7 Tol & Ch Div Ist g 4s... 1941|/M-5} %y J ne’v7 
Ga Car & No lst gug ds ivzy)J-J }1l0 Jan’Ud Es: St Chas Bridge 1st g 6s.190s| A-O} May’07 
Seab & Koa lst 538....... l92ul J-J }luG = Mar’u’)|...j106 LUG Ww ab Pitts Term lst g 4s. ooeel J-bD 67 
Sher Sird& So See M K & ‘I ih GE Bila dsnenstanesces 1954) J-bD zu 
Su Sp Oca & G See Ati Coast L Warren See Dei Lac & West 
80 Car& Ga See Southern Wash Cent See Nor Pac 
Soutiern Pacitic Co— { Wash O & W See Southern 
Gold 4s (Cent Pac coll).41949/J-D| 85 Sate | 85 86) 13]) 85 90%|] Wash Termi ist gu 5'o8..1945/F-A] 84 ...... 874 J’ly’07]....| 
Registered .......... A140] J -bD 84 J’ne’v7!....! West Maryland lstg 40.008 + A-O; TU Sale | 6% 70 5 
Cent Pac Ist ref gu g 48s 1940/ F-A , v4 Aug’ O78 lu Gen & conv g 48 ........ A-O| 8v 59 30 50 
pS ARR 1940) F-A ¥3% J’ne 07]... W Va Cent & P istgs ipii ‘> re 1U6 [106% Aug’d 
Mort guar wold 3'ys8.. 41929 ) ¢ bi e2% West N Y & Pa lstg 58.-193% J-S Olio 2... lle Aug’ U7 
Through St L ist gu 4s ’54 yu% J’ne’ vile. Gen gold 3-43... 194; SY, J’ne’u7 
Gal Har & 58 A lst gus..19i0 : Income 5s..... “d1943! 34 Feb’v7}. 





West No Car See South Ry 
Wheel’g & LE lstgi 
Wheei Div ist gold & 
Exten & Imp guid 5 


Mex & Pac lst g 5s 
Gila VG&N lstgug 5s 
Hous E & W 'T lst g 5s. ly IS. 

lst guar o8 red 





105 Aug’07 _— 
110) Dec’ve 
ee. a8 as 05]... 






























HB & TC lsig Ssintgu..19 -}109% 1UY* RK 1st consol 4s.... 
Consol g 68 int guar...1012 L114 Jan’v7 lll liz 20-year equip s f 5s ...1922/J-J} 2.2... 0.2... 2% Dec’ US 
Gen gold 4s int guar..1$ 21) A- | ; Y349J'ly "U7! ¥47,]] Wilkes & East See Erie 
Waco N W div lst g ts ’3t “Ni . © éncand 116 Dee's! ose eoeeee]}] Wil & Sioux F SeeStP M&M 

A & N W Ist eu « 5s....194) -J! enabedl.wnnena 11094 Feb’U6!.. --- -----. 1} Wis Cent 50-yr lst gen 4s 19y40!J-J 83 Sale! 82 83 





MISCELLANEOUS BOUONDS—Concluded. 





‘ing & Industriall | | | Miscellancous | | | j 
96, Ang’06) «| ----- -;-..-|]Adams Ex col tr x 43......1948 mes! ...... 91 | 91 91 
as 94! 884% Am SS Coof W Vag is 1920/M.N luu%s J’ne’02 
iS 3 B’kl’n FerryCo lst cons ¢g5s°4s/F-A 41 Oct ’0b 
ChicJdc & St Yard col g 53.1915) J “lol May'0% 
Det M & M ld er incomes..1911/)A- 70 Se Pp’ us pe 
Int Mercan Marine 4 ps 19z2lA- 0 : 

int Navigation Istsfis.1ly922/F 
Man Beh of & L gen g 48..1940| M- 
Newp Ne Ship & Db Disdl 
N Y Dock 50-yr lst g 4s..1 
Providence Sec deb 4s....1 


Manutact 

Beth Steel lst ext sf 5s8..19: 

Cent Leather 20-year g 63.19 

Consol ‘tobacco 50-yr g 48.155 -Al 

Distil See Cor conv lst g 58.’27|A-O} 76 77 

int Paper Co 1st con g 6s. 14 ae F-A; 1U5 106 
Consol conv sf g 5s. esos 1935) 



























Int St Pump 1vU-yr cony. és °13| 
Knicker ice (Chic) lst g 5s."25/ A- #4 einen adanet 
Lackaw Steel lst ¢ 5s8....19 A-O| 47% Sale 
Natstarch Mig Co ist g 6s 19 UIM-N| *76'...... 
Nat Starch Cost deb 58..10 J-J3) ....-. é “ 


2 








| 

































Republ&s ist & coltr5s.19 fo} m Provident Loan Svc 4ys.1 
@ > Leath Co stdev gts..1 N! St Joseph Stk Yds lst 4'gs.1 
US healty & Lconvdeb gis’ J} 3st L. Ter Cupp les Statin & Prop | 
steel Corp— § coup .@1963|M-N Co lst g 449s 5-20 year..1917 es a ee cad 
Sf 10-60 yrds. (reg ..d10ui jt z a yu 5 Yuba Wat Co con‘g ts..1923|J-J > aT J'ly "04 << ae 
Va-Car Chem col irc 5s e -b023 2 17 Sp Val Wat Works 1st 6s.190| M-S --JL13 49 J"ly U0]... 
Westing house h& Mstisa "Sl ; $| 7) S84] 5.]) 87% US Red & Ref lst af g 68.19: gov vv 1489 





* No price iriday; latest bid and asked this week. aDueJan 6Due fed d bue Apr @! @bDue_ May g gDueJ’ne fA Due J’ ly  p Due Nov s¢ sOption mn Sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yeariy 



































































































































































































































































































































S1OChS—HIGHEST AND LOWKST SALB PRIOKS | STOCKS | wales | Range sor Year | Kanye sor Previous 
alana SS en : ” b I9L? Year (1900) 
SHICAGO STOC | Or tie { 
saturday | Mondau Tuesday | | Wednesda v| | Thursday } Friday | sou x “—y x Week |— — epee | GREE aE eed 
Prac: crevice 24 August 36 August 27 | August 28 | August 29 August 30 XCHANGE Shares Lowest | Highest | Lowest | Highest 
| } | talironds | } 
150 160 |*250 160 150 150 |*150 160 |e1: 50 160 j*150 160 ic hic City Maae acing 100 4150 Marl9205 apr e140 Sep 200 Jan 
"39 4 e% 3% *3 4 y 3 4 |Chic & Oak Park..... 10U 400) 34 Mayid 5 Jan 5 Dee 74, Janu 
® cece Last Se belt4 Tne'v7| i ae 100) ...... |} 13 Bevis) 16 Ap 615 Dee; 284Jan 
19 19% 20 19%, 20%'Chicago Subway..... 100| 850! 15 Marl4) 46%Jan Bu% J ly| 69 May 
23 Last Sal egw“ JIy07|Che Umon ‘Traci:--°190) | 2%MaytS 64 Apr 4 Jy) 13% rev 
Last sace\18 J’ly 07  _ ee 100} ol Aprzs; 19% Jan || 12% Ma)| 464 Mar 
Last Sale 45 Aug't7| Kans city Ey Lt. “Tou! Auglo| 65 Jani6| 54 aJan} 6% Feb 
Last s, at € jez Aug’07| Do pret. 100) ly2Y) 87 Janli)| 8 Oct| 93% reb 
#22 22% ¥2 49/2 fetropoi WS 100 4 Augid) 28 D : 
Livet Stele Jiy’07| Do pret. 100] 4g J’ne21| 72 
Last Sales, J’ly’07| North Chic 8 -- 100) vApri) 47 
LastSalejti'a Aug’ vil Mesthweesern Elev... > 100} Jd’ne29) 25% 
Last Sale58 Aug’07) et eae 106 )| Apr2i| 66 
#30 8l 80 50 |South § Side Elev...... 100} Marl4! 90 
28 23 | 28% 28¥4| Streets W Stable GL luo} Mar25| 34 
Last satle\97 J’ly Do_ pret.......... 100} Apr 3} ¥y s 2 
Last Sale3s3 yy’ 07 West Chic street..... 100 Marl?! 35 Apr 3|| 23 Apr; 6v Feb 
Miscellaneous | | | 
4% 4%) aa” 4 44% 44) ‘4% 3, 7S 4%| American Can 106 710 Pin Augl3} 7% Apri 6 J’ne| li%Jan 
"43% 46 | 4543] 45% 45%) *45% 46%) *46 47 Do pref... 250 ug2v) 60 amit | 51 J'ly| 72 Jan 
*135 140 le1$3 140 |*185 140 | LastSale|{37  Aug’07|/Amer Radiator. “1, Jan 7/137 Aug2i|/115 bev|130 Nov 
Catal . £” nciee 2 25 LastSace} ue Aug’v7 Do pr : 120 Aug20/130 Aprz 4 || 123% Dec|136 Jan 
63 68% 58%| *5$ ......| *59 SY%) *58% t 3 235) 58% Augz7| S09 Jan 14} 54 gan] 8L- Nov 
103% 103 ‘ai* aclinde i eee -lvud |*108 us “108 Do- 5} Los J’lyisiloy Jan 7/101 Jan|liz Nov 
0° Rapperats |B apt ae Last Salel38 49 Mars!) 17 Kev] 31% Deo 
234 37 *34 37 o3e 36%) "84 37 Last Satle\3# ‘ 40 J’ne +] 36 Jan| 40° Feb 
109 [*i06 109 |*106 109 LastSaie|lu8 J'ly’v07| Do pret.... 111 Feb § 106 Wet /113%J’ne 
bu "45 «5 47. 47 *45 «648 °45 2! 64 Jan 38/| 55 May] 64 Feb 
Last Sale 165 7|165 Keb27 16s! % May 175 May 
LastSale\l6  Mar’U6iChicago Auditorium.....| ......|...... ..ccce|.cccce scncee 16% Feb 
bast sake 1 J y'07 1 Jan ¥ +f Mar Mar 
*5 *S 6 y 62J’ne &/| 6 Nov 7 Jan 
135 135  pccee - i i 149 > 3} 136 J'ly|165 Feb 
349 39%) 32% —3Y%»/Chic Pneumatic Tool. 100 2au yen ot 51 Feb 8) 484% Dec! 63 Feb 
Os 106% Lu7 | 1U7 107 4\Chic Telephone ...... 00 67)105 Augi0)134% Apr 4jlul Apr It 39 Jan 
*"lU5 2106 |*105% vos *105%106 |*1056 106 1054 105%)/Chic Title & Trust. ..100 25/102% Marl6/112% May13/|103) May/l18 Jan 
124 124 1 124%125 125 1254/2122 123 1 254/119 gJan 24/129 Mayid//118 J’ne 147 Keb 
40 42 3 “41 42 43 a3 50) 39 Augl7| 67 May 2/) 414Sep 7i% Jan 
ea ae LastSale'3l%  Nov’05| Knickerbocker Ice...10U| ......)...... dakihatilacsuhi’ dma icosed ssscttansh’ sala 
Last Sale\su Feb’0 Do pref..... ES! ALLIES CEE BE 7% Feb| 80) Feb 
Last Sale 4l Aug’v7 Masonic Tempie . cocces 41 ” Angi 46 Janllj}/ 46 May) 48 Sep 
Last: Salei2tg J’ne’07|Mil & Chic Brew’g. 2yJan23; 2ZyJanvs 154 May 214 Feo 
° 2 ese 58 | Sale 26% = J’ly’07 oO 1 ee 25 Feb 5| 27 Mar 4|/ 21 J'ne| 23° Mar 
70% 70% 3 70% 72 72 72 = migeuis. 677; 69 Aug20) 86 Jan14/| 62 May) 19% Dee 
*1l0 — llvY1llvy | isis *1ll 113} De pref...... 1¥0/1U9%4 Augz2)117% Jan 7//1i3‘Jan|119 Oct 
—— fee, Fe LastSale|72 Aug’0? National’ ten: exeeee| 70) Apri8) 844Jan11// 78 Jan| 95 Mar 
*ii3% 113 “1124113 (91124115 Last Salelll2y Aug'07 SO Owe a 107 Apr 9/120 Jani7|/llz Dee)122% Mar 
outienia ieee Last Sale|s5%  May’05|Page Wo Wire Fence....| ......|...20. o-eeee|- 2-00 ee | 
EA ETA Dasies LastSatey9s J’ ly 06) People’s Gas L & C’ke100 REA, Ri ledinon B87, ry} 931g May 
"30 35 ay *34 34%] 347 7, 37 s\Sears Roebuck com.100 160] 34% Aug?s) 57 50 Aug) 63 Dee 
*83 88% 35% 85 & *884 YO 85% ay bo ‘wenn = lz4] x8 April) 95 }] P24 Nov) 99 Se 
103 103% _ Luss 4 LUS*4 | 103 %4 103%) 1US% 104 [Swilt& Co............ J) a 1U1L4 Marl5)11s tp Jan 16 [LOL Jan | Lik sep 
141 145 | 14u 145 /}°...... 145 140 143 (9140 145 |The tne Oats Go. 100 150/133 Apr Y/1L73%May 3/115) Maylid2Ja 
*96'q YS "sy4 v8 v7 97 *V64 vs EE woscnsnne OU 45) 97 Aug2!/1U02% Jan 1o|| ¥O'e Dec |106% reb 
1% 15 fim 1% *l% 1% *1% 13, unit'a Box Bd& o— 275) 1 Jan 2) 24Apr & % Dec 24 Jan 
lv 1u0 95% Y% 1 10 10% ys owe Ov] 1,400; 6 Jan 2] 12% Apr &]| 5% Dee! 174Jan 
*24 25 24 25 LastSale24%q Aug’07|Western ee neoeeu 324J’nelz} 3U Febl4)| 28 Dec| 42 Mar 
Mining | 
spade deseee Last Satel 324g Jan’07 Bingham Con Mining 50 32yJan24/ 32yJan 24} 2k 9% J’ne 44% Feb 
eo cacses } Last Sate!l0 Nov’06/Biack aoa os eecece cocceels conse “a J'ly| 14% Maz 
aneean Lastsale\lt May’U7| Daty-West 20 164 Aprils} 20 Jz an #5 lin Mar} 204 ‘s Nov 
ee ca | Last Sates Nov’06}Hubbard-Elliott ....2--..| s2222.|-coe-- weeeee] onnes séaeasll. OR ly| “4% Oct 
} 
| . - ‘. 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS 33| Price Week’s Range | outstana- |. ine eek See 
CHICAGO STOCK EXCH’GE] } 3 Friday Range or Jor year NAME ing were £) om in |fer-| “Last Pata 
WEEK ENDING AUGUST 30 <4| August 20 Last sale 1907 Stockt 1905 | 19U6 | tod hy 
| |, a —.,, ——_—_— —— 
| 
| pia Ask|Low High Low High|| Bankers National ¢2,000,000/61,268.211 8 8 |Q-J|J'’ly ’O7, 2 
Amer Biscuit Gs .......... 1910/ F-A weceee cennee| sa aaee doccieccdliveneds aeduil Calumet National. 100,000 ¢34,8 5 5 jAn. |e '06, 6 
Amer Strawboard Ist6s..101]|J-d) ......-----.|L0U0 Maru? 100 100) [Chicago City ° 600,000) 140, 30k lv lu |J-d/J'ly . 
Cass Ave & F G (St L)— ' Commercial National... 03,000,000) 4,233,317; 12 12° /Q-d |J’ly 
PS a Seer e, 1912)J3-3} ......10]% esd J "ly 707) -.--//101 102 Continental National. :} 4 "000,000 3 365,02 21} 8 8 1Q-J}. 
Chic Board ot Trade 48 ...1927|J-D May’v7)....|100 100 [{Cook Co State Savings 50,000 27,474) 6 6 [Q-J 
Clue Consol Br & Mités. J-J e "103 Apr’v4!. ae Corn Exchauge Nat...) 3,000,000) 4,764, "477 2 12 |Q-J 
Chic Consol Trac 44gs..... -D 55 Anug’07!....!| 55 61 [fDrexel State......... --| 200,000 $745) 6 6 |[Q-J 
Chic Edison— | Drovers Dep National) 600,000) 356, O72 2 8 8 [Q-J 
Debent ts........ eoeeee- 1913] J-d |$..2.-. 97%/100 Aug’07!....)1100 100 Knglewood state | 200,000 i neat 3 {Q-J 
1st gold 5s....... MIYZEIA-O| . 1V0i (100 J’ly’U7)....R100 101 Federal National... | 900, {000 onete ©88 
Chic Auditorium ist 5s...1929{1-Al | - 106 | 96% Jan U6}... First National | 8,000, 2000} 7 Q-d 
Chic Dock Co 1st 48.......1929/A-O] 22... 98 |... fe eeee ee First Nat Englewood..|  '150,000! 10-410 Q-J | 
Chic No shore Elec 6s SUEETASG! ccccee sacces Si” Feb’06?...- Foreman bros B’k’g Co ate Baluk 
Chic & Mil Elec Ry 58 ....1919/J-Jd]| ............ aaa” ebeatl wend Fort Dearborn Nat.... 6 +7 
= _—— Tool— sen “A 
pasaptehaesenmnesed a1921\J-J 73 7 1 lv |Q-J 
ome Rock L& Pac RR 48s.2002|/M-N 78 Nov’4!.... woes | pons 
Collat Trust g 58........ 1913|M-S Apr’d4!.... 3 rey 
Conmonwealth Elect— «--. Jan, 
58 M-S a’ly’07 ---.100 102% [Nat Bank ot Repubiic. Q-J 
Illinois ‘Tunnel 58 928/J-D 90 Dec'v6)....H......... ...j{ National City.......... businjess 
Kans Vity Ry & Lt Co bs. ivis M-N 9649 J’ly "07; ...}H ¥6 9B oe ayet Live Stock... 12438 |Q-J 
Knickerb'cker Ice 1st 68.1928/A-O 95 J’ne’07).... 96 |} North Ave State. .... “— ess 
Lake Street Ei— North Site State Sav.. $3 
= dl cescesccencccecoooce eo 90 | 19) 88 93% {Oakland National...... 8 J 
© 58 .....2222. -+---1925/ Feb 16 May’06 eeecee oe & a * ones. Laces 
Mets w ‘side il r 38 |e- 
| aes FA!) 85 874s) 88 Aug’07!. 4 ee businjess 
Extensio ‘is.. q-J| 80 83 | 8L ol South ¢ hicago Savings} 5 1Q-Jd 
North Chie 4 St let 5 J-J| .----. 90 | ¥O Dec’06 MIE cccccccccccens nized |Oct 
pO aS De) ccccce cccccsisccess ceases — Bank of Chieago. 8 IQ-J 
Refunding g A-O; . 73” Aug’06 iStock Yards Savings .. re Pe 
No Chic City Ry 4 M-N 75 Keb’07). Union Bank of Chicago May 1,} 190 
North Wes?’n El— Union stock Yds State 6 |Q-J{J’ a 
1st 4s preegsconnancoosenes aes M-S} 90 Sale | 89% 90 Amer Trust & Savgs.. 8 3 J’ly OF 
Ogden Gas 5s ...... -1945|M-N vO Aug’07 Central Trust Co of Ili 7 -J | J’ly 07, ix, 
Pearsons-Taft 5s. 1916) J-D 1009 Mav’06 hi Sav Bk & Tr.. coos | apnel ecotsooses 
SEBS 2. cccseee ones. | MS 9 Chicago Title & Trust. 6 | QJ/J’ne ’U7, Ts 
4:60s Series & cael IM-N ns Trust & Sav.. PRBER 5 oer eee ht 
4°3Us Series M-N Jolonial ‘Trust & Sav.. lo $3 Tily 'O7, 2% 
People’s Gas ‘Les Ist 6s.1943| A-O Drovers Trust & Sav.. 6 -J\J'ly "07, L's 
Refunding g 58 ......... 947|M-S Farwell Trust Co...... ized A/pr 3) lvu 
Chic Gas fet lst 58..1937\/J-J First Trust & Savings woss | soeul saaenesancone 
Consumers’ Gas 1st 58..1936|J-D Apr’07).. Harris Trust & Sav ... busin |6ss ro 4, 1607" 
Mutual Fuel Gas Ist 58.1947|M-N 1034 Feb’06).. Hino Trust & Sav... 12+4 i |Aug ’07, 1 
South Side Elev 4 ¥s...... 1924\J-d 93 Aug’07).. Kenwood Tr & Savings cere [Qed vy O07, 1's 
Swift & etek. fy ay “feels s 100 1004 Lake View Tr & Sav.. e--e [QJ iJ’ly "07,1 5 
Umion El (Loop) 5s....... 045) A- -O v5 ug’07 Merchante’ L’n&Tr Co 12 $3 J’ly ‘O07, % 
Union Pacific conv ts eet SH Ss 114 Nov’04 Metropolitan Tr & Sav 6 -JiJ'ly 07, i's 
United Box Board 6s.......... See 71 71s Northern ‘Trust Co.... 8 JQ-JdiJ’ly '07, 
West Chic St lst 5s....... 1928'M-N vu ay 07 Northwest Tr & Sav... nized |J’ly| 25, 1906 * 
Tunnel lst 5s 1909 F-A 689 Sep 705 Peopies ‘Trust & Sav .. coos | sees 
Debent 6s .. tonal J-D 73 J’ne'w7 Pullman Trust & Sav. 85,7! 8 |Q-J aly 07, | 
. _. . SS eeaaaes 936\M-N 73 J'ne’U7 Royal Trust Co....... R 6 8 |Q-FiAug °07 3 ‘ 
West Div City Ry 4 isas dose 2 J-J 87 Dec'v6).. Stockmen’s Tr& Sav .. ‘ Incor|porate/d M{aroh, 1965 
West’rn Stone Co 5ds..... 1909 A-O} ............| 96%s Jan 06 nion Trust Co........ DBR BO ncen | cscs. | nscgl cncveces 
| - Western Trust & Sav. 315,084} 6 6+1 |Q-J v4 ly 07, 1% 
Note,—Accrued interest mus t be added to all! Chicago bojnd ||price s. W Side Tr & Sav Bk.. ¢27,862|Began| businiess [Sep 5, —_ 
| | Woodlawn Tré&Sav Bk 225,743] .... 6 |Q-JiJ’ly 07, 14s 
































i Dividends are paid Q-J, with extra payments Q-F. { Inciudes yy oy dividend of 30% paid Dec. 18, 1906. * Bid and asked prices; no sales were 


made on this day. 


+ No priee Friday; latest price this week. 


a Dae vec, 


of 3U per cent being declared and to be taken as part payment for new stook. 
p. c. being declared in part payment therefor. 


surplus. 


t Aug. 
ively. 


z As of July 1, 1907. 


n Capital and surplus to be increased. 
22 for National Banks and Aug. 2 


@ Due June. 
6 Dune July. 


c Capital increased Jan. 1.1907 from $2 
« Capital increased from $300, 000, a stock 
oCapital increased from $2,000,000 and $2,000,000 add 


50,009, a cash divi :oM 
ividend of 333, 


Pp 
U7 for State institutions, except those designated by a (2), which are of May 2U and May 21, respect. 
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| BOSTON STOCK EXGHANGE—Stock Record. Daily, Weekly and Yearly 



































{ 
SHARE PRICES—NOT PER CENTUM PRICES STOCKS Sales Range jor Year ||\Range for Previous Year 
Botta STOCK oj the 1907 | (1906) 
Saturday | Monday Tuesday Wednesday | Thursday Friday XCHANGE Week 
August 24 | Augusi 26 | August 27 | Augusi 28 | August 29 Augusi 30 | Shares Lowest | Highest (| Lowest Highest 
} | | Railroads | | | 
83le 837s) S45g 843;) S85le S5lo) *863g 865s) S86le 86le! 87 87 Atch Top & Santa Fe- oe 226; 83l2 Aug20 107l2Jan 7 8614 J’ly} 110!2 Sep 
*90lo Gilo, *90l2 91s *89l2 QO0le| *89l2 Q0le| Last Saje\891y Aug’07 OS ee Ee 100) _...}| 89° Augi3) 101% Jan &$|| 7977s Dec] 105i Jan 
215 220 | 215 215 | 215 215 | 220 220 (#217 220 7216 216 |Boston & Albany....100 42} 213 J’ly 9 240 Feb 7/239 Dec] 2571, Feb 
129 «130 | 129 129 | 130) 130 130 130 | 130 130 |*__.. 130 | Boston Elevated_--_-- 100; 260) 129 Aug24 Jan 2) 147 Augy 160 Jan 
Greco BIB [Pscce B98 [®-42- 3D seem caanIMecce OED 208 205 Boston & Lowell----- 100 35, 200 J’nely Jan 7|| 230 Dec] 246le Apr 
Gcce 1G 156 156 | 156 156 | 156 156 | 155 156 | 156 156 | Boston & Maine ___-_. 100 70| 152) Mebhl4 May § | 160 Decj 180l2 Apr 
pee SE AE: Nien Tp 160 160 ei Aeneas 100 16] 158 May 4 Jan 3); 164 Oct » May 
: * d Last Sale 297 | Aug’07| Boston & Providence_100) - {229410 J’ne2} q 
} *10 14 | #12 14 | Boston Suburban El Cos_ 100 8S J'ly 1 
Last Sale 50 Aug’07 TN nal 50 Aug 8 


2Ulo 20le} 19l2 19le| Boston & Wor iiec Cos_-_}| 1,156 
Last Sale|70 Bees) TO Wh. cccunccn tie 
#134 135 |*134 135 |Chic ‘yine Ry & USY. 100 i 
Last Sale\110 §=Aug’07| Do pref.......... 100} - 
Last Sale\i8414 Apr’07|\Con & Mont Class 4._100) —---- 
Last Sale\152 July’07|Conn & Pass Rtv pref.100; --.-- 
Last Sale\250  Aug’07\Connecticut River...100| —_-- 
me 124 | 124 124 _ shure aE 100} 126 
78 wus bE Ry & Electric- = 100) 10 
‘Last Sale|83 Aug’07 “te ae .100 a 
Last Sale}190 — Aug’07| Maine Central- 
weal 14 14lo| Mass Electric Cos- 


1914 Aug 15 ) 







































































































































































#50 | 51 5113) Do pref_.--... = 
Last ‘Sae|19% Mch’07| Me xican Central--__- 100} --.-- 
158l2 158lo| 1 158le|N Y NH & Hartford - 100} 673) 1: 
Last Sale} 15: > ay" 0 esthers 2) apne ae F 
Last Sale|222 Apr’0) | Norwich & Wor pref. 100) ~---| 3 22 Feb P 
187 187 |*186 187 |Old Colony .....-_-- 100} 32) 2001, Jan 7 210° Jan 
Last a a Ango | De — “7 400} = “3 boos He s. 53le ~— 
*29 «30 | *2 Yo pre ss .100) 5 57 Jan 18 Jan] 65 c 
Jast Sale|\30  =Aug*07| Rutland pref- - an (eee 45 Jan24|| 47l2 Nov] 64 Jan 
S2 asee sace & a | Last Sale| 82 Aug’07| Seattle Electric nn’. onda | 94 Jan 21 65 Jan 99 Oct 
93 «95 | 494 «-._.| #04 «95 | #94 Last Sale}95 | Aug 07) Do of. —_ er Aug20/ 103 Jan 7||/ 95 Jan} 106 Feb 
123!2 124 124 1245s! 12514 12614) 126%, 2714 128 | 12634 J -.100| 876} 12214 Aug14) 182le Jan 7|| 139l2 Mayj 195 Sep 
*8lle S2lo\ #813, S82le| *8lle 8219! *81lo Last Sale 813s Aug’07) ® ----100) -...| S13 Aug20, 93 Jan 15 91 May} 993; Jan 
ie TR: GR es a Sale| 15015 July "07; Vermont & Mass_....100|  ____| 150ig J’ly 22, 170 Jan 30} 170 Sep] 178 Apr 
fk | S5l2 S5le|* 86 85lg 85lo} 85l2g 85le) West End St 81, s4 J’ne19) 95 Jan25|| 92 Dec} 101 Jan 
a) i |\*100- - *100 101 /*101 aaa Do pref_- 31} 99 J’ne2s 110 Mech 4} 107 Sep 1l6le Apr 
decd tt aan Eee GE Vases c30kl sas 6G Nash @ Roch__100! | 140 Aug2s 147 Jan15) 150 Feb] 150l, Feb 
iscellaneous . | . 
Rune Ria ant 2 18 18 |Amer Agricul Chem. _100| 15 J’ne 5 26 Jan §| 21 J'ly} 34 Jan 
2 811g 814) 82. 83 2 & 82 82 _ Fy _ eae 100} oi 78 J’neyo) 95 Feb 7|| 90 Dec] 102 Jan 
5 4leo 5 473 5 5 5 5 |Amer Pneu Service.. 50) 412) 41g Aug26 143; Jan S| 1015 Dec 29 Mch 
1M!s} 11%g Udo} UNlg Uy) 11% 2 =. & S ees 50} 256) 11 Aug jz 33 Jan s|| 26 Aug] 46 Apr 
113 11212 11314) 113! 114 114 11414 \r112 113 | Amer Sugar Retin....100) 1,506 | 109 Aug45) 137 1, Feb 11) 128 May] 1567s Jan 
12019] 119 1201s} 1195, 120 | 119 120 | 118 118 | Do pref_.._-- -100) 21) 118 Aug 13} 13 134 Jan 16}! 130 Dee} 141 . 
106 | 106 107 | 10612 107!2| 107 107 | 107 = 10714; Amer Te lep, & Teleg..100} 1,154] 108% Aug 12] 134!gJan 2/| 128 J’ly é 
221o} *2134 2214) *22lo 23lo Last Sale — Aug’07; American Woolen..-.100; ---- 22 Aug}4/ 36 InJan 7|| 28 Nov 
86lo| 86l2 862} 86%; 87 863, 87 | Se. Ee OOUE. .ncccucce 100) 437) 85 Augy3} 10212 Jan S|} 1003, Dec 
2 4 *3lo 4 *3lo 4 Last Sale} Sle May 07| Boston Land--.-.--.- es Mecha 4° Ja B15 3 Jan 2 
2 10219\#102 102le) 102 102 {#102 102le/ _-. .|\Cumberl Te lep & Tel. 100| 1) 102 Aug12) 115 Jan 10)} J'ly} 118%; Mch 
esanffacce GE hans Sm Last Sale| Aug’07| Dominion Iron & St-_---| i 163, Mch26| 25 Feb 19) erty Nov{ 34 Apr 
6lo|*___ as 67g Last Sale| 6\g Aug 07|East Boston Land aimall = Aug 13 91, Jan 3] 55s Jan 10 Aug 
20619! 20614 20612 20619] 206 206 | Edison Elec Iilum- 171 200 Apry2! 230 Jan 7|| 225 Dec/ 250 Jan 
12219 124 124 12 126 12614/General Electric - - j 5] 1 Aug26| 162 Jan 24) 157 Dec] 184 Oct 
51 50l2 50le| 50lg 50lo| 50lg 5Olg 5133| Massachusetts Gas Cos100} 2,88¢| ris Aug 26 665 5g Jan 16 643, J ne 
80 80° 80 80 80 | *79 80 7 | Bo gett.........- 100) 48/) 80 Meh26! 90 «Sep 
205 | 205 205 | 205 205 Meee 20712) 206 206 |Mergenthaler Lino_--_100} 33) 199 Jan 2) 2 210 Dec 
S Maene 2 Pieces 2 Becan a |Mexican Telephone -_ 10 50 2 v Me 3 i| 3 Ja Sy Sep 
Sr... BP... FW ° | |N E Cotton Yarn._..100 3} 46 J’ne 3} i} 27 r 60 Nov 
a. Oe ee ae “Last Sale|87_ Aug’07|__ Do ” ae -100} ... 84 May29) 90 Jan 12]| 80 Mch; gol, Nov 
108 |*.... 108 |*107 108 |*107 108 108 108 |N E Telephone. - 1006) 3C} 108 Aug 6} 126 Jan 7|| 126 Dec] 1411, Apr 
157 |*157 158 158 158 156 158 155 158 | Pullman Oo-.-.-- -100| 16; 153 Auge2o! 182 Jan 7j/ 180 Dec} 26x12 Nov 
1 10 *93, 10 *93, 10 Last Sale| 94 Aug’07| Reece — Hole._ 10} sont agg Apr 5) 41 Jan 10} glo Jan 11 Dec 
#10212 10314) 10214 102%) 103 10312) 103 10314] 103 103 | 10312 10334|Swift & Co.__.....-- 100; 678) 101lg Aug 20) 113 Jan 16)/ 1013; x ne} 120 Sep 
@.... 21 |*.--. 21 | *20 21 | *19lg 2012) 20 21 20 20 |T orrington Class A... 25, 1; 20° J’ne73) 2214 Jan 12 221 E Jec} 23 Feb 
e 22 25lo} .... ....| *25l2 261g) *251g 2613) #2512 27le} -_- ree 25| 4) 2478 May s| 2712 J’ly 26)| 25 Jily] : 
yy Oe GP Last Sale|lis  Aug’07|Unton wep | a" d&M’g_ 25 1,AUE 2° 6% Jan 24} 
"jar, 10734) 10714 10814} 108 108 | 10712 108%) 10812 10875 108%, 109 |United Fruit_..----- 100} ~ 484) 10334 Me hii 113. Apr 25) 
* 41lg 41lo} 41 41 40lg 41 41 41 41 4lle “ .|Un Shoe Mach Corp.- 25; 666, 40 AUg15; 69 Jan 2) 
» 96 261726 ....| 26 26 26 26 25le 25% "26 «26 a 25| 501] 247 Aug 15} 29 Jan 4) 
' 30 3053) 29% 31 30% 3i1ly) 31%q 315s} 313g 3133) 31 314/U S Steel Corp. 100} 3,840] 291s AUg 15) 503, Jan 7} 
F Q2ig 9284 931g 93lg} 93l2 935s) 94 9414) 9414 95 | 9434 94% Do pref_..... 100) 665) 91 Aug 15; 107% Jan 7 
*5lo _. *5lo ___. Sig Sle] F5lg ....| S5le ....] .... -...|West Tele & Faex_2100 25) 5 Mcho5; g Jan 12 
Gace GW PP... GP... & 61 61 , *60 67 Sane eose )... ae 100 1} 61 AuUg2g; g2 Jan 17 
edad abel cone coun WE GE Deed adacl Gane, anenhewes. conte ae Beene ae 4) 69 AUg27) 781. Jan 18 
Glad. mteall mins Gael cued. esedl bene --| Zast Sale\76 May’07| Do pr ‘oo aenmentiads 50] ...-| 76 May 6| 80° Feb 28) 
ning 
3 3 23; 27,5 21e 5g 23, 284 21g 21g} + #2le 234|Adventure Con_-_-..-- 25! 1,400) 2 J’ne 5| 612 Feb 20 
35 36 35 35 34 34 #32 35 | *33 35 | *33 PQ —_— ES 25. 30% 32 Augiib 741g Jan 14 
67 6014) 673g 7014) 687% 701g] 703g 7133} 7O0lg 71!e} 70 7233; Amalgamated yw 100/32,51% 651g Augi15| 121 Jan 5) 
+ 291g 291g) #2: 30 *29 30 2914 2914; 29 2914) 29 2914,;Am Zinc Lead & Sm-_- 5| 260) 29 Augi3} 53 Jan 22 
jnés 66464 66 nee ee ae 6S 463, 46le) 46 4614; Anaconda --. 2: 115) 43% Augl16| 75 Feb 16 
*5 5lg 5 5 5 5 5 5 *5 5lg 5 5le| Arcadian 25 620 4ioJ’ne 4) 153, Jan 16 
15le 15lg] *15lg 1612) *15l2 16 16 06«(«17 17lg 18lg] -... «~...|Arizona Commercial. = 5 14 Augi7| 28l2 May 6) 
Rae See Eee Fe Er 2 br by r~ A Snes 10 z May20 ite oy H| 90 ° Sep 3, J° iy 
nah dian aan 2 2\As ooo 1 2 Ma ' ev! . 134 
13 13le 1319] #13 14 |Atlantic 5] 7 9is Augl5| 22° Feb2s|| "10%, May} 21, Jan 
753} 73, 733] Tle  71s|Balaklala temp certfs.__-_| 2,884] 61g Aug15) 12!,Apr 4)/______-._.{_ 
1219} 1283 1233) 1212, 1212) Bingham Con Min & S 50/ 610/ 9% Aug 14) 37 Jan 14), 25 J'ly “497 Feb 
50 Last Sale|.40 “July’07| Bonanza (Dev Co)... 10] -...| .40 J'ly 13) .80 Janz} 45 May] .99 Oct 
21 | #2012 21 | 20  2014|BostonConC&G (rets) £1] 1,790} 18 Augi5| 3314Jan 5|| 2053 Mch| 353, Oct 
201g! 1973 201g) 21914 20 | Butte Coalition. ----- 15] 5,582} 1712 Augi5| 391gJan 7|} 25 J'ly 2 Oct 
156 | 15210 155 | 151 154 |Calumet & Arizona_- 10 1,141} 143 Augi3| 198 Feb 8|} 107 J’ly| 124 Dec 
720 | 714 715 | 714 714 |Calumet & Hecla.... 25 86} 714. Aug29 1000 Feb 15)| 675 May} 900 Dec 
22 | 22 22 | 2214 22t4/Centennial-......-.- 2 19% Aug15| 47 Feb1s|/ 17igZly| 4015 Dec 
40 | 39 ‘ ‘ Cons Mercur Gold - 35. yor 52 san if 35, Me 70, a 
6612 578 ug20) 105 66 S6le 
2 13lg 13s Aug 19 2012 Jan 23|| 14° Mch 2112 Nov 
eoee 45 Augi3} 7012 Mch 2{} 61! Oct “Feb 
cae 98 Aug23) 114° Jan 12)! 113° Nov 123 Mch 
134 14 Augi4} 41g Jan 10 112 J'ly¥ | 314 Dec 
1075 9! M2 Aug15) 2914 Mch 1) 1412 May) 2614 Sep 
“100° | 100° 100°} 100 100 |Granby Consolidated - 190 260} 99° Aug24| 151 Feb &|) 133 Dec} 149 Dec 
12! 1214 12!9| 12%g 128 )Greene-Cana tem ctfs__._| 9,039} 11!g Aug15) 175, APr §|/_.___- — - 
w «asa Last Sale\23,_— Aug’07/Guanajuato Consol... 5} -.-- 23, Augi6} 514 Jan 11) 4lo Jan 
16 15le 15%) 15l2 1614\Isle Royale (Copper). 25 13!g Aug 15) 3612 Jan 14|| 1512 S’ly 
13 12’ 13 12%, 13 |LaSaile Copper---.-.-- 25 10 Aus 19) 30° Feb sit_. 
5 *454 «5 5 5 |Mass Consol......... 25 4ioJ'’ne 3) 914 Jan 1 | 6le Siy 
65 | .55 .55 | -... ....|Mayflower .. ~ .50” Apr ; 134 Jan 24)! .49 ~ J’ne 
94) 9 94] Gig” Ole Mexico Cons M&S__- 10 r8leAugi5) 1544Jan 24!) 13 Nov 
1219} 12lg 12lg} 12 SS PS Gancasécuna 25 103; Aug20) 241eJan y5!i 103, J’ne 
70 695g 695s! 68 69 Mohawk. citi aeianeat didi 25 64 Augl5 961.Jan 14 
ont Last Sale\2 Aug’07 a Consol C & C 10 1%, Jan 18 3lo May 
12 | 910% 11 | .... Nevada Consolidated. 5 101g Aug15) 201 Jan TH 233, Oct 
66 | 643; 66 | 64le North Butte....---- 1 60° Augi5, 120° Jan 5 1171 Det 
14 Last Sale| Aug’07|Old Colony ----- Mch14 ao? Jan 4| « Dec 
LMg 27g) 4 2 ¢ g 301g} 29!2 30 | 2912 303;Old Dominion -- 2714 Aug15 Feb 1 4) oes | Oct 
106 106 | 105) 105 | 105° 106 | 107 107 | 106° 107 } 106 108 |Osceols............. 2! 100) Augi15 181 Feb 21)! 151 Dec 
*15 _...| 14%, 1435) 14lg 14le) 141g 141g) 141g 1434) 1434 143;| Parrot (Silver & Copp) 1219 Aug15) 35 Jan 14|| 4g Jan 
baie’ 1 |* * : 1 | Last Sale} Aug’07|Phoenix Consolidated 2 Jan 5 «8 Jan 26)| o5g Dec 
94 «#496 | «98 = O47 95le 1 ft 90 |Quinecy - taretotaiatn Aug2s 148 Feb 6// 114 Jan 
4 | *3lg 4 | 4 3%,’ Rhode Island Augi5) ¢12%, Jan 45)| M8 Dee 
Ste} §=— le lls 219|Santa Fe (Gold & C op) Augi5 7io Jan gi! N 
W3la} 131g 13le 1412'S AUug15) 2433 Jan 17 
$2 | 80 80 | 78 |Tamarack -- Aug20 170 Jan 14 
16 | 16 1619) 1714;Trinity _.- 47. Mch26 4951 4 
h4 *52le 53 | 5316/U 7 opper- .--100) 23; Aug 27 T7lg Mea 7 
85 | *82 al 797s} Do pref 100 Mchisi 91 May 1)} 
9 Sig 87s 9 |Unit edete atesCoal&éOU 25 Aug20 131, Jan 29)/ 
S%y 83, 383q 40 |US Smelt Ref & Min. 50 Augi5 70 Jan 2 
9 3914 39le 39le ae 50 Augi2; 49 Jan 7 
i112} 40!e 42 4414] Utah Consolidated. - 5) 4, see 17 79 «Jan 14)| 
6 | 57g v7 Ren Soe 25 115, Feb 27 
. mee. oP en < i ashingion...-.---- 1s Mch ( 
m5 a } * Sle vy I 5 le Uo {eee ietep: Jan o!| 
#145 } 142 142 142 144 | 142 142 SD iticaincichahedl wos Feb 1 
90 ”) 1 1 '*.75 1 '*.75 do RELEASES 5g Jan ? 
¢ Before pay’t of assess’ts called In 1997 e Ass’'t paid. k Fx-rights. @ Ex-div. and rights. 0d Ex-stock dividend 
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AUG. 31 1907.| 


Boston Bond Record. 





























































































































BUND ae z BOND» 3 ‘ 3 
BOSTON whUCK EXCH’@E|EE! seltey | Kanye oF 3 Konge || posTON STOCK EXCH'GE =} Sriday | woneoce \EaN fumes 
WEEK ENDING AUGUST 3U ES| August 30| Last Sale z January 1 Wee Enpvine Aveust 30 {| £& August 30 | Last Sale $2 January 1 
hea AskiLow Hiah| NiiLow Ht 
Am Beil Lelephone 48....1905) J.J) 47% Sale | 97% 47%) 10 YE is Tinos Steel deben 5s.... 
Am Teiep & Tel coll tr 48.1920/J-J) 80 Sale | 71% 0% 66)| 74 Non-convert deben 5s 
Am Writ Paper letat6sg1919/ J.J) 2.2... 2.2... 2 J’ne’7}..../I982 +t Ia Falla &sioux Clat 7 
Altch & Nebraska 1st 74.. TE senses nseed 104 Mar’06)..../)...... ...... Kan C Clin & Spr 1st 5e. 
atcn ‘sop & 5 Foreng 40... ¥H5/ 4-0] | 4% 94 J]] 94% T1014 Fusé 
Adjustment g 4....J"ly 1995) Nov! . - 737% May’ 187% v2 |) KanC Ft Scott 
M-N| . 85% J’ne'07 85% 91% |] Kan CM & B gen 4s. 
EME ssasnc concodigansds..csmandlt<=ahssne ocsGt Assen 9 
M.S Kan C &M Ry & Br lst 5a 
J-J Maine Gent cone Lat 7s... odimusseedub on 
BOOST BS) cccccs cccccclth® PERSE. .clcccc. coccee Cons 1st 4s ........---..- Bl encase conenst eh Gn a cccllseoese cece. oo 
Boston ‘Vermiual 1st 3498.1947/F-A) ...... ......|112% Jan 'O3)..../]...... 2... Mara Hougha Ont iet 6s. A-O » 1 . PEL eset EAI an 
Bur & Mo Kiv ex 6s.......) 191s|J-J ...||L05% 107 4g]] Mexican Central cons 11}J-J) ..... - 78's] 78 pi el -«+-|] 78 B54 
Non-exempt tis... Jed eetalllisa, corks -eadtaaie lstcons inc 3s....... J'ly oul dill esiapainad adeous 
Sivamy iund 4s 1910) y-J Se kOe Yd cons inc 3s.. J’ eecl]eccece eos ooo 
Butte @ Hoston 1st ts....1917/a-0 elec... eee. |] Mich Telepist 5s8......... iki + SRC 
Cedar Kap dé Mo R lst 78.2916/\M-N --|12 x pond cosces eensee Minne Gen Elec con « 58 1929 J.-J Pi hon + REA 
Dt Oh ctushenasacecintantad 909) J.-D -{111%9 J*ly OS). ...1]...... ..---- New Eng Yarn 5s. 929) F-A aaied 4's 100% 
Cent Vermt 1st ¢ 4s..May1920/Q-F « | 83 x3 + 83 «90 New Eng Teleph 6s A-O 7). ...1) Wy 100 
OB & y lowa Div ist 68.1919) 4-0 109 May’05).... A-O ..-- |] 100% 1l0U's 
4s A-O 9% J’ne'07| .... : A-O be 
MN Now 1and Co; 945) 5-0 
F-A boston ‘l'erm Ist 48..... 3YIA-O 
M-N| 100% ....../102% J’ne'U6)_.../|...... .....- NYNH&H oon deb 3481956) y-J 
Li M.S 97% 974]/ Ula Colony guid 4a ........ 924\F-A 
Illinois Div 3 49s J-J YO, Yl hoes | Ry & Nav con g 4s..1946/ J-D 
Joint bonds See Gt — Oreg Sh Line lst g ts..... 22\/F-A 
Chic vo Ky d& Stk Yuls 68.1915) J-J itt mb Valley lst sf s...1919|/J-J 
Cou trust reiunding g 481940! A-O and let con gen 448.1941/J-J 
Ch Mu & st P pe ?E) caccce conccci hee = GEE. « cdisccecs casces tland-Canadian 1st 481049) J-J 
Ch M & St P Wis V «iv 681920/J5-J) ...... ......|120  Feu'05)....}].....- ..--.. sevannsh Elec lat cons 58.1952) J-J 
Chic & No Micn 1sv gu 58.1931|M-N Seattle Elec lst g 5s...... 193U| F-A 
Chic & W Mich gen 5s....1921/J-D Lerre Haute yer 4 bs. 929) 5 J 
Concora & Mont cons 48. .1092u) J-D Torrington . penegee M-S 
Conn & fase it lat ¢ 40...296% 3 Reape YO". a ee Union leteds. 73-3 v7].. 
Current Kiver 1st 58...... A-O} ...... .222--|L04 Nov’06)....]...... ..---- lst len A; Bq .ccccccce 911/M-N pro)... 
Det Gr kap & W Ist 48 5|A-O Unitea Fruit conv gen 58.1911/M-S O's Aug'07)....||107 112% 
Dominion Coal lst s f 5: 40|M-N U SSteel Corp > em 963|M-N [927% 999 
Fitchburg 6s M.N West End Street Ry 4s. F-A 1902 too 
M-S Gold 4'98............ M-8 1014 103 
M-S Gola depenture 43s MEN) ......... ..|102% Jan U6). ...]).....- .--s00 
3/A-O ‘ 1B. cncccccccceccccccd 17\F-a .-|] 9B LOD'g 
3|A-O --||..-..- ------ }] Western Teleph & Tel 58.1932) J.J 36 3 9 
J-J igi Sate 49} 14]] 88% Y744/] Wisconsin Cent lst gen 481949/ J-J 94's Sep ’05)..../|..-... ..-+ = 
11Q-J} 90%...... 92 Aug’07|....|| 90% 96 || Wisconsiu Valley lev 78..1909) J-J OV % Aug’U5)....|)..-..- ---00e 
{ 
NoTsE—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bidand asked. ‘{j Flat price. i 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly | 













































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales ange tor Year Range for Previous 
of the 1907 Year (1906) 
Saturuay | Monday | Tuesday |Wednesdan| Thursday | Priday | (For Bonds and Week 
August 24| August 26| August 27 | August 28 | August 29| August 30 Stocks see below) Shares|| Lowest Highest | Lowest | Highest 
cocced, epecns.cocccs] eneses encccel, cocace ceoces] coccce cosees| cccnce cenges Con. Gas ELL & Pow. 100) 50 ‘ofan 35 Jan 9) 354Dec} 41 Je 
Do -100 Maya $5 Janl0) 80 Uct| 90 J'ne 
36 Maris) 97 Jan26/ 97 J'ly|11i\ Dee 
18 J'ly >) 234%Jan 7| 22 Dec! 32 Jan 
28 J’ne2?|/ 48 Jan 7| 48 Dee! 624Jan 
10% Mari2| 15 J’ne27| 18 Dee! lv J 
Philadelphia 
*47 «#443 48 48 47 8 *47 47% 48 48 48 anes Sees... 50 310}) 474 Aug20/ 51 Jan 2/ 50%Sep| 54 Jan 
3u SUKT su 30 SU% 30%) 31 31 31 31%) SL 31%,|Cambria Steel .......... 50) 3,736)| 28% Aug!) 474 Jan 24) Ju% Jan} 39% Now 
bt 9%, *9 Bs) 9 9 *o \y 9 9116) 9 91, Giocerie Oo of America 10 $50|| 811,gAugiz) 11&Jan}4| 11 Muay) 12% Nov 
Occccce _& Ff connec counsel cusses cosecs) 006c0e coccse *4 6 * Gen Asphalt tr ctfs ....100) ...... 4 Mayls| s&s Jan25!| 6 Nov J 
© .cecce BO Fb cccece cccccel cccace eucces] sonese eocccs *15 19 *1 20 Do pref tr ctfa....100) ...... ly May21l) 36 Janz5|) 31 Dec! 48 Jan 
5% tes 6%) 6's y bs 86 6 6% °6% 71,)/Lake Superior Corp....10U 23d 5% Augid| 16 Jan 8| 14% Nos| 23% Jan 
80% BU%4) 80% 80%) 8U 8u 80 BU) BL Ri 1 81 |Lenmgh C & Navtrctfs. 50 30 75 Mari4/l03 Jan 7/100 Dec|lls Jan 
56% 56%) 65 56%) 56% 57 67 58%; 53 585; 68 5 |Lebigh Valley.......... 50) 4,323|) 52% Augib) 73%Jan 5) 65 May) 86 J’ne 
O6enes conus qngeet ence so 1 1 pesuee casensl enaaee smemmne *% %.. |Mareden Co.............100} % 1815 J "ly 26 QyJdan 7) 1746 Oct | 31% ¢Jan 
BS 58%! 57% 6 Gs!) 58's 59%) 58% 68%) Seo 69%) 6828.6 59's|Pennsylvania RK...... 50} 2,665]| 579,g Aug15/70';9Jan 8! bly J'ly |73'4¢Jan 
38% 3H 38% Bry "3H 38 38% B34) 38 ...... 39 39 |Philadelp’aCo(Pittsb). 50 lu se Pe 4d~Jan 4) 47 ApriaS44 Mar 
7% 7% 7% 7%) 713, 71516) 71319 71349) 7416 72416) 71516 8 |Philadelpbia Klectrict. 25) 2,085) 74M Y Apr 4) 61—. Dec! 816 Oct 
15% 16 15% 154] 15% 15%) 16 16 16 «(16 154% 16 pe Reees Seanees - 50) 7,035 15% Mara? 226% May ticl¥% Dec|¢34% Jan 
44 5 43% 45%) 4415.6 457% 45% 48% ,6) 4tidig 46%) 46% 47% | Reading ....... 50/65,255)| 42°,6 Augl Jan 7) 66% Mas| 83 J 
®3Rlg B94) “384% 39%) 38% 394) *40 = Ol “40 0=641 41 al Do ist pi 5u) 10|] 40° May24) 454% Jan 14) 435, Apr/47)5i¢ Jan 
*36% 37%! *36% 37's) *364% 374%) 374 37%) 937% Bs 33 38 Do 2d pret... - 50 30|) 3645 Augl 7 J 7, Ma) 
53% 534] 53% 53) 53% 534) 54 5a 54 64%) 54% 54%/Union Tracton ......... 50) 1,40]|| 53 Mari4|) 60%Jan22| 53% Dex 0 A 
B4% 84%) Shs B44) 85 5 85% 85%) 86 364, 37 rede gd Impt....... 60) 3,321)| 804% Marl4| 06'sJan 5)jsieMa)jl0Ol 
i eihiniies 27 Re PRT Peet NS °25 8627 Co ..........-100} ......|] 26 May2s| 30 Febls| 26 Dec} 32 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE hid | Ack 
| ——_— —_—_— 
inactive Stecks Bonds Ph & Bead 2d 58 '33.A-O} ..----|------ Ry G & El 58’09 M-s 88 | 2 
Allegheny Val pref....50 Val E ext 78 1910 A-0 Con M 7s 1911..... J-D| 108 Chari Gas Acxtbs.'00 TJ) 1UU |....06 
American Cement..... 50) Alt &LVElec 4 98'33.F- Con M 68g1911....J-D) -- oH 2 FOncacancces 1910 A-O} ...... esses 
Amer Pipe Mfg...... luv Am Bys conv 58 1911.J-D Ex Imp ¢. -O : City b tind ietben -"225-D) 1064%)108 
Bell Tele ene paaeete: A let 58 g’19.M ‘Terminal 58 g 1941.Q-F owe etyey Tst5s’45| 100 |L0U% 
Cambria Iron.......... 5U 1st 58 1926.J-D W & B col tr 48'21.JJ Ry 1 a’ 20K-A oe ThOL 
Central ‘cual i Coke.100! ......]...... | Ber Cay lst 6e’21 Portland Ry lst 58 1¥30. . Goladrny Let ds.19163-3 1074|109 
Consol Trac of NJ...100; 67%4!..-... Be Steel 68 1998.Q-F ye L Consol Gas 6s. 10J-D) lvz4y)l 
Diamond State Steel..10| ......|...... Choo Me Lat ba 1940 J -1939 J-D) 1074) 108 
nee BO) cccces ---. ||Ch Ok &G gen 58'1¥ JJ n Bys . Alal n58'45J-J) 100 [102s 
Easton Con Electric 0.50) ..... |....-. Col 8t Ry 1st con 5s a2 United Rys Inv lstcoll tr GacaraN 1st Su g’29J-J vu 
Elec sto Batt. ...100 Con Tracot N J 1st 58.’33) sf5s 1926.......... 69%) 79 || Georgia P lst 6a...'22 J-J} 112%/113% 
Preferred ..... E& A 1st M 53 1920 M.N Trac Pit gen 58°97 JJ tad Manet GaSo & Fla 1st 5s19453-J| 105 06 
¥t Wayne &W V Elec & Peo Tr stk tre Weisbach sf581930.J-D} 68 | 68%)|G.B-8 Brew 3-481951M-S} 50 | 50% 
Germanwwn P: Eq Li Gas-L lst g 5s 1928 Whlks-B G&E con5s’55J-J 9 aan ZL 
[Indianapolis St. H & B Top con BALTIMORE 1uO  |103 
Indiana Union 100 D po! y 48.1933) Inactive toc! 110%) L114 
Insurance Co of N A--% 194) 20 nterstate 48 1943 ..F-A hie Gene Genie Iron.100 
nter Sm Pow & Chem.50} ......).-..-. Nav 4498 '14.Q-J Ripert 100) 
Keystone Telephone . “BO 6 7 48 g..... 1914.Q-F) Atlanta a 
5U u: ay fetes: x4 Atlan Coast Line BE. 100 
Leh V ext 4s 1st 1948.3-D anton Oo. -n20-100 
2d 7s 1910..... seers Cons Cot Duck Corp. 


























uity 68......... 
Gen cons 48 2003. M-N 
Leh V ‘Tran con 4s’ 


35J-D\ . 
New Con Gas ate 1948 J-D) . 
Newark Pass con 58 1930) 





















































NY Phé& No lst4s’39J-J 
Income 4s 19: A Pot 5s....... 
oOhioTrac conds’19.3-J Atl & Ch 1st 7...1907 . 
Penn gen 6s r1910.. Var Atlan C L BR481952M-8 ta Ry & El lat4s’40 M-S| 80 86's, 
Railways General.....10) ...... Consol 58 r 1919... Var) Atl Coast ap rap Income 48 1949.....J-D} 60%) 50% 
Susqueh Iron 4 Steel..5 Penn & Md Steel con 68. Ctfs of indebt 48....J Vuntiog te 1¥46...J-D 17% 78% 
Tidewater Steel....... 22 Pa & NY Can 5s ’39.A-0 5-20 yr 4s 1025..... Virginia d--. 

: RE Con 48 1939........ A-O) tC Pass lst 5s8’11 M-N 2d series 6s 1911...M-5} 105 |...... 
Tonopah Mining of Newt 10% Pepu ‘Steel lst 5s’17 M-N Balt Fundg 58.1916 M-N 6s 1916..M-S; lv4 |...... 
Union Tr of Ind...... BO cccccclocses People’s Tr tr certs 45 '43 e398 J-J 4th ser 3-4-58 1921. ee Benches 
United NJ RR&U. “100 24u |..-.... PF Co lst& col tr 58’49 M-S Balt & P lstésmi’11 A-O 5th series 68 1926. 105 |...... 
Unit Trac Pitts pret..50) ......) .....- Coné& coi tr 5s 1951M-N alt Trac 1st 5s..’'29M.N Va ney 38 new '32.J $ 85 | 80 
(Warwick Iron & steel. 7%|  77%)| Phil = a4 trust ctfs. No Balt Div 58 1942 J-D Fund debt 2-38 1991. 3 65 | #0 
Weer J Jersey & SeaSh 562 | 624/| Trust certifs 4s......... Cent’! Ry con5s1932 M.N .|| West N C ro 1914J3-J| 105 {110 

‘Westmoreland Coal....50) ......|...... P& oy on Mf 5 g°20.A-0 Ext& [mp 58.1932 M-S WesVaC&P seen 1 3 102% | LOZ 
Wilkes Gan & Elec. “i00 a poe Gen 4s g1920..Aa0 Chas City Ry 1st5s8’23JJ Wil & Weld bs 35.5-J3) 109%) Liv's 

¢ $30 paid. 


* Bid and asked prices; no sales on thisday. { Kx-rightse. $7.50 pau. 1$15 pad. ¢$10 paul (835 pau. a Receipts. 6 $25 paid. 
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. a) E , Telegr & lelepnhoue Bia | Ash} industrini and Misce: | Bia | Ase 
Foune ot Business at Stock Exchanges  |lyamerteiega caviein “70 | $0"! cons y Liewiterrizioe| | “Sh 
‘Central & So Amer. bet 100 (120 | Consei Rubber Ih s 5 
ou yp 8 Pu q 31 } sxc iGk Commer Un Tel 113 Preterred ....... 20 
oe ‘WEEKLY AND YEARLY sacnan Ekmp d Bay State Yel iva! 75 |} Debenture 48 15) A&O} uo 
— — marca +. 0 SS || ee 100’ 45 Cons sieamshp Lines. vu ihy 
: ' “Gold & Stock .......100, llu |..... Coll tr 48 1457.... J&d) 23%, 
Week ending Mieede | Railroad &c| State US Hudson River Teieph 100 5) | 61iy Cous storaze Battery ivt it 
August 3V } | Bonds | Bonds Bonds INY&@NJI Telegh....00 luvv jlly | Corn Prod Ret See Stock : st 
Lyvu?7 | Par value | | Say +) YaNGr Lh wos tariy éleg. 1US |115 tCrucipie Steel... i+, 7 
+ £— ———. 1] Pacitic & Atianiic... 70 | 78 {Preferred .....-.... |, 6% 
Fe 28 091 600 #589,000 ‘Southern & Atlantic VS |L00 | SInamond Mateli Co. Holy 
df 46,246,900 98,000) }| DommmouC maoentnar Ay} a% 44 
399:741) 34,380,600) 2 O58, 000] Ferry Companies | Dougias Copper . * wig 
489,165, 4 46,500 1,265,000 | : | | Ziectrie Boat 3) 
ae 313,744 ,150 747.5 500! 135,000 - - Brookira Ferry stock100 %) 21 Preterrea . 7 
Briday ..... 417, = 35, 645, "275 226,500) 155, "500 Ba WE B& NY lstés19ll.J-J 2 98 | 3 
- —| | NY & ER Ferry stk.100) 50 lu 
$5,584,000} $965,000) $1,500 lst 58 1922........M-N{ 60 t lz 
y es + =) diate Tat N Y & Hobcon 58’46.J-D,2 97 -1¢ ‘ 62 
sales at 1 Week ending August 30 January 1 to August 30 Hob By 1st5s1946 M-N)¢ 98 {iFederal Sugar of N Yioo} 40 | bt 
New — ate | —_ ~— NY&@NJ 2d 58 1940.5-3/2 95 | Preterred. |} 7 75 
anye _1007 | 1906 1907 | 1908 10th & 23d Sts Ferry 100) 30 |G ieneral “chemi 63 70 
oe es | ————= — lst mort 58 1919...d-D\2 65 0 || {Preferred..... 96 | u9 
Brocks—No.shares| 2,465, 444 649,755) 144,567,506) 196,528,428 |/iUnion Ferry stock .100,; 24 | 25 |/Gold Hill Copper 1%) 2 
Par vaiue...... $86,025 $639,314,300/$12,44 5,594,500 $17,453,300,600 |} Y1lst5s1920 .......3 -N, 85 | 86 oe —— = at 12% 
3.200 510,7 222.900 364,400 | CLO COD COPper... LU)! oone--)----00 
Bank — i 83,201 $10,700 | 3 Short-Term Notes | Saenane timment Boid:--10 i is iist5 
¢ | | Greene Gold-siiver....10 ‘ 
Government bonds git? 500! #108) 000 508,300} $1,410,000 Am Cig ser A 4s 11. M-S é 91 ||Gugzenheimiexplo'a.i0v 13u liz 
State bonds. — 3.500 Rey _ “4 oo, Eiaane Ser B 4s Mehlo’1lz @ v0 || Hackensack Water Co— 
BR. and mis. bonds} 5, Ht vu 13,220, 500 257,897,900 430,985,300 Am Tel & Tei g 531 1g 9644 || tet g 4s 52 op 12...J-J|% 88 93 
= mae 4 Atian Coast L @ v6 all Signal Co ... OO) ------ 62 
Total bonda....) $6,550,500) $13,9 89,000] _ 3291,590,890) #486,567,350 Scobticenes a 4 95 | Havane Tobaceo Gé--100 9 | il 
— = — Ches & Ohiv bs J 2 98%/| Preferred........... low} 12 16 
DAILY TR RANSACTIONS ar THE ‘BOSTON AND PHILADELPHIA 6s, July t, 1910.... ....18 997%)| Istg 5s June 1 ’Z2.J-D} 55 65 
EXCHANGES Ch RI & Pac 449s°)5A-0)3 "9 's|| HeckerJonesJew’l Mill 
ae See” ae... —— Chic & W Lnd 5s’ LOF&AS 193 1 letGs 1922........ M-S} 102 [105 
Boston | Phitadetphia C in Ham & 1) 4 ys8'08S.M-S 80 || Her’g-Hall-Mar.vew.100| 3 45 
“august 30. wecetiabel piicsheeeghineceeipinitslh Sebiuraianaiibaiasadseiid ———____— JC U & St L 5s, June 11/2 97%) | teponen Land & Imp10u sine janes 
Augus | | 2 Erie 6s, Apr si ne aissius 4 OO Pi vcceccosne M-N 00 
yl shares Onttetes | Bona see | Ontisted | = Lnterb R 'T 443 1908 M-N/@ § Houston Oil --l0u} 5 
ok “4 m 58 Mch 1 lu ........M-Si¢ se neenetes . 1uU0 130 as 
<0 <7 ay = | ool 147al 2.842 . Kan CSo g ds Apr’lzJd-J ¢ 5 udson Realty.......100] 120 [135 
Saturday - $9,000) 10. 474) 3,542 $6,000 LackSteel 4s BE ).M-S 7% 9544||{ingersoll- oe by com.10u} 60 |... 
Monday 45, 500! 18,816 4,633) 2,600 (32 191 M.S 9441 YPreferred “10 S44) ¥L 
Tucsda 12,000} 17,4138 Pg hay ng agree ey ee wel Pe nonceons Ott 398 “lis 
SF 1900) 20°42] bY 200 Lake Sh & Mi So 58° 1UF-Alé 97 %|| Lnternat’|BankingColv0| 125 |i33 
Wednead: 14500) 12/6 38 39's0u |p Lou & Nash g os °10.M-S |¢ 93%)/{Inv'n’l Mer Mar See Stk| Exch |list 
| 7 lame 33} 10/909, 3¥;00] 13;420| 3,079 38’000 |} Mich Ceut ss 1910... F-A)2 97%|| Internat’l Nickel....100} 99 {Lud 
Friday .......| 14,6: 0,004 30 ben Minn & StL g5s’11..F-A)Z - a Preferred . 100 80 87 
aa AA ee Peo lee = male, a cal ope iS eb 10708, F-Ajlé v9 nt i ) 2 
Total....... 8,054 56,750) $146,000} 93,179} 20,140, $169,100 sev ree fe Dob 19's. f-40 boul” vernational Sa _o 14 
N Y Cent ds 1910.... F-A'@ v8 || Luternativnal Silver. 10u 
; 2 a) << ry n= ( 0 gu 44.5 LYU7TM-N/@ ¥U%!/100 || Preferred 
Outside Securities Pak oeMar id LOM-s ? #7) 974i Tat os 104 
A Weekly Review o of Outside Market will be found ona precedina page. — ~~ oaee pase. 3 Die os 38 || Py to sg as 
South’n colitr 5s ’09.A-O}¢ 95 96%) Lawyers Mort Co. 
Street Kailways Bid | Ask|| Street Railways Bid | Ask ||South Ry ¢ 53 \910./F-Al2 90 | 92 {|The we Wikesb Coal. 
NEW YORK CITY | | Pub Serv Corp NJ (Con)| # US Rubber g5s'U8..M-5}4 U5%) 98% 4}; Lora «& ‘Lay lor........ 100 
Bleeck St& Ful F stk 10¢ 22 27 || JC Hob& rb abereens eS 35 Wabash 5s, May lu lyUu)@ U4 9S || Preferred ...........1UU 
{ist mort 4s 1950 ..J-J]) 75 | Su |} 48 g 104. -- M-N 2 61 Westingh Eld M 6s.1910/4 9948) 9944|) JLorulard (P) pret ...100 
QB’y & 7th Ave stk luv; 200 220 aes Gas El ¢ 12 Wheel’g & L i 5s’Us-F-A'? 95's) Yb.) Mackiy Companies See 
2d mort 581914 ...J-J) 98 [lua || gu g 5s 1: 5 | | Madison Sq Garden. . 100 
Con 631948 See Stock! Exch jlist {| No Hud c 0 Ry 6s 1: - Railread | 2d bs 1919. N 
Bway Surf lstbsgu 1lyz4) 100/105 s 1y2 seesee | §Manhatt Beach Co.100 
Cent’! Crossv b stk. -luv! 220 j270 | Est 5a) 1924. LUZ Chic Peo & St L pref.10u || Manhattan Transit....20}! 
ist M 6s 192 M-N| 108 {115 Pat C ity con ts "31. J-Di@llz {115 Deposited stock........) .<..0c]- ss. {Me x Nat Construc. — 
yCon PKN & ER st .lvv} 13u [i6u |} 2d 6s....1914 opt A-O} @100 leosece Undeposited stock. if 
Chrtr& luthSt stk 10u| 180 {150 ||So Side Ki (Chic) See Cilicago} list Priorlien 'SUME&S 
old Vth Ave Ss See Stock) Exch jist | Syracuse Rap Tr 5s 1946/¢@ YoSiluL Con mtg g 68 1930.3 ad 
Dry DELB& B— | Trent P & H da 1043J- D} luv jLuL Income 5s 193v. Morisz Boud ¢ v0... 100) 

{jist gold 53 19 100 |103 United Rys of St L— Chic Subway... iv | 2 Nat Ban k otf Cuba 10H} ' 
Yserip 58 1914.. 80 3 Com vot ir ctfs ..... Bt Wk Den ¢ vi jlud || Nationat Su luv! loo liz 
Eighth Avenue stk. Jou 0 §|Preterred Great Northen Ore ee Stk Elx list Nevada Cons'd Gopper.o|t 1U°s) 10% 
qscrip 6s 1914... Ya [105 Gen 49 1% | NYNH & Hartt ea - Nev-Utah Mind sm.lijf 3%) 4 
W420 & Grst #’y stk. Buu 1375 | nitRysSan Fran oeesStk x Con deb 3498 vou JI 4 83 o> |! New Central Ceal .... 20} 2 | Sv 
420 St M & SUN Av..10i oY 70 Wash Ky & El Co .luv Norti’n Securities Stubs Si N J ‘Ver Dock & ly np. 100 secese uv 

Lmort 68 1YLU M-S)@luU [Loe Preter! Pilis Bess & L i t 20 N Y Biscurt 6s ivlilai-sy 100 satin 
tiucome 6s 1915 J.J bs | 13 fa l¥ol Preferred ..... i bo ‘3 ed Security. LOU} Llsv ivu 
Inter-Met—sSce Stock Ex/cha’ge) list |] West Ch Railroad Secu ‘New York Dock . UU <v | e— 
Lex Av & Pay F'dbs Seest)k bxe} Con g 53 1US6....M-N)| .-..-- ii.C.atk.tr.cis.ser.A’52) .....- v2 * Preferred . | , 
Metropol street Ry. See Stk bx |list Kinin Uieiiiahen } Seaboara Company NY Seouaperts ' 
Ninth Avenue stock.100) 120 [lev aas Securities | Ist preferred.......100) ....../f50 || Niles-Bem. v 
Second Avenue stocklUYU) 125 [ide NEW YORK | Com & 2d pref. See Balt) Lach /list Nipissing scales 
lst mort os Lyuy M-N/¢@10V0 |lue Cent Un Gas ds ge J&I\¢ V2 | Seavoard Air Line *Ontari Silver . 
Consol 5s 104 | 105 Con Gas (N Y). See stik Exe b fr ist Colds ext May ’1i.M-s V3 v7 OUs Elevator cor 
YSixth Aver i4U [100 |) Mutual Gas . ...100/"150 (160 | Preterred . 
Sou Boulev os 3 1 Jig YS jLuv || New Amst — | | industrial and Miscel Pittsburg Brew 
So Ker ist 64 1V1Y...A-O}¢l00 |103 |) Ist co i Ve J-J\¢ 85 90 Ahmeek Mining...... 75 Preferred ........ 
Third Avenue See Stock) Exch jlist || N Y¥& kb iiGas Lst ds J-J}@ Yo {leo ALhance % luo {115 | Pittsvure Coai 
Larry W P&M dslves|¢@ 9S j|1L00 Consol 5s A Mo. cceed |? VL | v4 Allis Chaline id Co ist m Pope Manuutaet 
YkersSthR 5a lV4baA-O}2 Y2 | 96 | NY & Richmond ¢ l 33 | 36 sf5s 's6 opt 716. > 63 | 70 ist preterres Be os 
2th & { ¢ 00 | 9S || Nor Un lst 58 1027.M-N/i2 YO | 98 American Book .... 15vu '1605 vad preterted . 
UTwenty Jou s6U ‘Standard Gas com ..100) 25U sali American Brass 115 tu Pratt & Whitn pret..1ut 
Union Ky 1st 5s 1042 F-A)2 Yo Luv 4, Preferred .... 2200 el@u [...... American Cau “kK EX fist Realty Assee (Bkiyn) LUV 
Westchest lstSs’43dd/¢ 9S [00 lst ds 1 d. 93 |iv2 American Chicie ¢ i5v |17u || Royal Bak tpl pret. Luu 
BROOKLYN OTHER CI 39o ; 85 salety Car Heat & Lt 100 
Atlan Ave 5s 1909..A-0/2 90 | 9S | Amer Light & Tr: act. 100} 90 93 Am Graphopho com 4u | 1 
Con 53 ¢ 1931...... O¢@ 9S [100 |} Preferred d3 Wy) Preterred eo Pe 
BB& W & 5a lt 33. La- ie) 9 |.....-|| Bay State Gas . ly 4%4t] Amer Hardware......i00) 120 
Brooklyn City stock...10} 180 {190 || Binghamton Gas 5s 1 90 {100 Am Maltingts 1914.J-D! v5 
Con ds See Stock Lach) ist || Brookiyn Union Gas de | Amer Press Assoc’n.10u' Yd 
Bkin Crossta 68 1908.J-J; YS [100 || Gs 1vuY conv 07 ae s 100 }105 Am Soda Foun com..100 '» || Slanaare i Cou let coml0u 
Bku Hetslstbslv4lA-O); YU | Butiale City Gas stock 100 5 38 lst preferred ook | _breterred . ae tacinatesal luv 
BkinQCow Sub See dtk) sch just lst 58 1947 See Stock | Exch |hst 2d preierred. .100 
Bk yh Kap Tran See stk) Bach list ||Con Gas of NJ 58’36 JJ j@ oY | v2 2 Am St Found ts’35 A&O!2. -| 8 | 
yConey is. & Bklyn ..100) iv0 [150 || Consur s' LH & Pow—| j American Surety 50 isu jlvo | isté P 
lst cons g 48 1048. JJ) 75 85 f J-D! 2100 emilee American Thread pre sel 5 || Standard Oilot N J..1uv 
Brk C& N 68 1939.3 ~ 1 Yo ]0S |) Elizabeth Gas LtCo..100) 279 |...... Am Tobac (uew) com Tool 220 j24U || Swill d& Co See Loston St 
Gr’pt & Lorimer St lst 6s} 102 |...... || Kasex & dtudson Gas 100} 112 [116 [{Am fypefo’rs com...100) 56 | 40 |} lst d3 1Y10-1914.. 
Kings CU, bhl—4s See Stock} Wxch | list Fort W ‘ayDe 6s 1925..d-3] 37 | 43% Preferred . 100) U4 YS i Lexas& Pacitic Coal L0U 
Nassau kiec pret 10U 6d | 75 |iWas& EIB en Co... 100} | 55 Amec W ring Pp aper. 100} l i} 1st 6s 1908..... .A-O 
bs ly | 95 1105 {lr Rap G@lst 58°15 F-A\? | v9 Preferreu ........... 100} 18 || Title Ins Coot N ¥..100 
lst 4s Luc 1. kK fxcjh list) Hudson Co Gas....... 100} }lu4 Istsfgds’lYop'’u9.J-J!} Bb }}'Tonapah Min (Nev ada). 1 
N W0'g & Fiat latex 4 ‘ | —- Nat& Lili Gas— | ‘|/Baruey & Sm Cur ... 100 weil Ly) drentlou Potteries com 100) 
Stemway aE LUO let ts 190s5........M-N v} 10 20 4\Preterred........ 1U0vin..... Preferred hew .... 100) 
OTHER CITIKs | | indians apolis ¢ 5 a9 4] Bethi’m Steel Corp .10u lv | 44|| row Directory ..... .100 
Bullaio Street Ky— jj}. istg ds 1952... : 95 {Preterred i 3k} |U nion Copper Mines... 5 
lst consol 5s 1031..F-A}¢ | Jackson Gas 53 g'37.A-U0/¢ 93 vy Bliss Company com. 25 | |} Union ‘L'ypewr com... i100 
Deb ts 1017........A.0]41 | Kansas City Gas..... -10u} 50 |... Preferred ...... | | 1st preferred........ 
Chicago City Ky See Ciiicago) list || iLaciece Gas.. -- 10U)R..--- ¢ Bond & Mtg Gua j |} 2a preferred. ....... 
Sees a ---2-{100 || 4) Preferred . -.1lU00} 75 j10U Borden’s Cond Milk..l0U) 155 [165 || Umited Bk Note Corp. 
Preierred ........... 100} 107 “}Los |) Latay? eGaslstis’24.M.N| ------) 43 Preferred .... - Lov! ius j.03 || Preferred... ...... 
Coium Ry con bs “See Phiila list] | Logd WabV laté. J-D| 25 uo Britash Vol Copper...... 5 74a) | United cigar Mfg. spf. Luo 
Crosat’ wn lst5s’33.J-D/ 2100 |104° || Madison Gas 6s 1926.A-.0)¢103 [1U8 Butte Coalition Min... 15, 119] 204] United Copper....... 
Grand Kapids Ky.. 58 | 6O Yewark Gas 6s 19 44. J¢125 [128 |] Casein Coot Am com.. vo} 2 | 3 | Prek rread ... 
on Tuy} SS Ne wark Consol Gas..100 dé sv POGIOETOU «2.2208 .200 Or | 7 ||U.S. Casuait 
ake St(Chic) kl hicage list YVon g 5s 1948...... J. lus Casualty Co of Amer.1lUv) 125 |14u ||}U 5 Envelope com -- LOW 
 Louisv 6 lus |lU5 | No Hudson L H & Pow- Celluloud Co. ...... -- 100) l2v |150 |. §\Preterred. 
I ss W TOS FD Be ROG occccceccance A-O} 2100 Cent Fireworks com.100) 10 15 iU 5 Steel Corpor. i 
ly) Zu i {Od IndC Nat& Il .100 Preterred. . -100; 60 | 70 Coltrst5s’slopt’11../21905 |109 
‘| 62 jj, 21st 6s 1926......... J-D Central FKoundr . lov %! 24!) Coltrsf5s8’51 not opt../¢@105 [109 
” stk E\x list!) Pat & Pas Gas & Eleci 00 Preferred ........... 10U) 12 14 US Lit Gu& Indem.100} ...... }L00 
North Chic Street See Cilicago| list |} 4 Con g 5s 1949....M-S/¢ | Deb 63 1919 op ’*VIM-N| 6d | 70 |\\Utah Copper Co. see 8/tk Ex! oy 
Pub Serv Corp of N J100 ” vu || St Joseph Gas 5s 1937.J3-J | Century Realty...... 100; 185 |195 || Waterbury Co, com..l0u} 37 | 3 
Cr Otis 2% to 6% perpet} io |} | Chesebrough Mig Co luv) 410 [440 || Preierred.... 2.2... 10C] ..-... el 
Coll 5s ¢ notes ’UY M-N/¢ +} vs!) Electric Companies | | City Investing Co.... Lt 35 | 9 Westenester & Bronx | 
North Jersey St Ry 10 , ... || Chicago Edison Co See Ciluicago)|iist 4Clatiin (H B) com luw |... Title & Mort Guar. 100 167 ly! 172% 
lst 4s 1V48...... M-Ni2? #6 | GS [/4 KingsCo E1 L@PCol0U; 107 (F110 {ist preterred. vu | é Western Ice -100 
Cons Trac of NJ...100) 66 | 68 || Narragan(Proyv) E1Co 50/f. {2d preterred... us . Westingh Air brake..oU 
lat 568 1933....... J-Di2luz [103 [NY &Q EI L& PowColit Colé& tlock Coal& I pt ee i | 76 | [West EL & Mfg—5s see 
New’k Pas Ry 58'30J-J 2104 |L06 PRORSETOS ..ccccccse [st g 538 1917. ~d-Jd'9 | 85 White Knob Min......10 
Rapid Tran St Ry.. lv) 23v |......!| United Electric of Col tr és Oct 1950. .J-J Lig! Preferrert. -10 2s d 
let 58 1921....... A-O 7105 -|| 481949 .... ( Jonsolid © ar Heating 100) 36 | Worthing Pump pref.i00! 108° 1113 
¢ Bayer pays acer’d wt i Price per sh. f>ale price. @ix-Tights. £Hx-div New stoc«. Sells ou S.’kK Exch Dat uot a very active security. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which rezular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not bezin with July, but covers some other 


period. The returns of the street railways are brought t together si separately on a subsequent page. 






























| Late: st Gross Earnines [July 1 to Letest Date || Latest Gros: Earning " {ea y $. fo fo Late st Date 
| joensen sghastrieicaneiimeisnsdiiniill aioli ipean tiles nnpsialameingtaliion aciaapettiiagnpavaelohiaalipaeanipetuastenantcleipetandieane teat pinceeuicaeieeniente 
ROADS. | | Curren: | Previous| Current | Previous ROADS. Week or Cc wih ni Previous Curren 12 revious 
| | Year. Year. | Y-ar. Year. | Month. "ear. Year 
| yal hee § 7 oe es. Se Re EH 5 ihe Ms ee pee 
a Great Sot “py —Sec Sout hern § all Way | | ! | 
: NYC & Hud River|July ...--} 





Lake Shore & M S\July 





51 ,000| 46,000 320,520 

















25,000 147 977 Lake Erle & West |July 
st W ik Aug ” 000 | 159,698 Chic Ind & South/July 
June ....- 2 j 45,876 Michi: 4-H July 


t L.|July 

Fas tern July 
atl North July 
> Erie} July 


13 683 rt 
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64,417\15,6 

2 Ti2 2,407,051) 2,71 

York ‘Ger tral 
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Tota 
Rutland - nea 
St Jos & Grand Isl fay . = 
St Louis & San Fran see Rock 
St Louis Southwest 3d b. vik Aug 
Seaboard Air Line J 











Indiana._|Juiy ..... 
n Pac Co_.|June ° 


a 
ern 










1.53 91 4,827! 





18.800 
774,536 


3,016,455 
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Toledo Peo & West_l3d wk Au 
Toledo St L & We: ti3d wk Aug 
‘Tombiebee Valley. .|June 













W hee i & Lake ) Brie. 3d wk Aug 
Wisconsin Central Ce 
Writ tev & Tennilie' Jury ...-- 
Yazoo & Miss Valley July ---- 

















Previous 
Year 







\| Vartous Fiscal Years. 














































Macon & R sir ming a & Charlotte Air Line...|Mch1_ to 
Maniste » Bast: \ © Gn oc ceccceu he 1 to 
Ma anist! ique POT i; > & Northeaster 1 to 
Mary | 1 to 
a Me | 1 to 
@ Mexic: | Me xican Si yutt 1 to 
a Mexi an Railway. New York Central 1 to 
a Mexican Souther: Lake Shore & pees gan South) Jan 1 to 
Michi¢ an Central _- | sane Sie & VW © 1 to 
Midland Valley. t } Shicago Indiana “te! southern. 1 to 
| Range — jd | Mie! Mean Ceonmtral........c.s«= Ja 1 to 
: » & St Louls Z| 68 858 Cleve Cin Chic & St Louis 1 to 
Minn St » &S S M wk Aug| 230,164 363) Peoria & Eastern. 1 to 
Mo Kansas & wk Aug) 492,519 833) é Cincinnatl Northern 1 to 
Mo Pa wk Aug; 998,000 ,000 000) 6, "346,000 Pittsburgh & Lake E to 
3d wk Auyg 40,000 35,000} 247,000 237,000 pS OOOO : to } 
3d wk Aue 1,038,000 912,000) 7,081,000 6,583,000 New York Chicago & St Li ous. Jan to July 1| 





1 
1 
1 
-|Jan 1 to June 30| 
1 
1 








































} 
eS | 
Mor ile * Ohio 2 -See Sout hern Rail wae. Northern Central 5 
ashy Chatt & St 1. June ... 1,113 128 510/12,238 469\11,120,980 || d Penn—East of Pitts s an to June 30 79. 141. 549) 698 326,849 
a Nat RR of Mex .- |3d wk Aug) 294,285 "270/024| 2 ,289 506} Rd ‘993, 248 d West of Pittsburreh & Erie..|Jan to June 30} in. 92)0,300 
Hidalgo & N E_.!8d w k Aug er 17,597 142, 632 141.692 | Phila Baltimore & Washington-|Jan 1 to June 30} 78 211 7,513, 411 
Nevada-Cal-Oregon (3d wk Aug 8,542 6,530 51 B38) 39/280 || Pitts Cin Chicago & St Louls...\Jan 1 to July 31 18° ‘548.1 03)16,559,610 
Nevada Central..../June ..... 8,361 6,811 84,489 61,249 || Rio Grande Junction..-.------ Dec 1 to June 30 464,388) 725 
N Y Chie & St Louis —Sce New rou ‘Cen tral. 7 See © PUG. .~- cosccaccen 1 to Aug 2110 32 184 
N Y Ont & Western, June ..--- 6.246) 702 473) 8 202,361) 7,265,057 | West Jersey & Seashore. 1 to June 30) 552 
‘ ' 
AGGREGATES OF GROSS EARNINGS—Weekly aad Monthly. 
| ee 














| f | | | 
Monthly Summaries Cur'nt Year Prev’s Year| Inc. or Dec.| % | Monthly Summaries. lour'nt Year Prev’s Year, Inc. or Dec. | 














$ | $ $ 8 $ 

2d week June (44 roads)_...| 10,808,646 9 247, 610 +1,561 ons Month Oct 1906 (119 roads) _|198,733 ,229, 179,405 ,267| +19 827 ,962/10.77 
3d week June (41 roads) . | 10,648,101 4 +1,330 ,930'14.28 Month Nov 1906 (123 roads) .|186 6 175,727,985) 410,971,289; 6.2 
4th weel ” 309.499 Month Dec 1906 (127 roads) 181.5 51170,746 760) +13 ,488 826 
62,623,883 4+10,588,422 




















+1,399,815 10.84 
+978 113 11.39 Month Jan 1907 (123 roads) . 




















Ist week J = " 
2d week July (43 r pads)... .| 9 ‘421, "896 +1,030,247 10.93 Month Feb 1907 (122 roads)_ iz 2'152 555,191) +9728 801 
3d week July (44 roads)...- | 10, 9,747,008! +1,040,893 10.68 | Month Mch 1907 (118 roads). jeeere 2,164,645, 009 +15,894,523 
July (42 roads)....! 15, "869, 563! 13,947,977! +1,921.586,13.77 || Month April 1907 (118 roads) .!188 130 1\1 894,748 433,235,703 

kK Aug (a4 roads)....| 10 "422'864 9,602 aoe +820,437| 8.54 | Month May 1907 (121 roads). 195 ‘04 05'1 890,345 +30 052,960 1 
‘Aug (46 roads)..--| 10,859,109 10. 067. 07 +792, 032) 7.87 | Month June 1907 (121 roads) _|183.12 57| 161,225,109 +21 ter | 
3d_ week Aug (39 roads) - ~~! 10,547,848) 9,67 4, 151 697' 9.03 ) ) Month July 1907, (65, roads) _-! 90,508 407! 80,982, 305) 4+ 9,3 26,102 





a Mexican currency. » Includes earnings of Gulf & ¢ Chicazo Division. c¢ Includes the Houston & Texas Central aad its suosidiary lines in 
years. « Covers lines directly operated. e¢ Includes the Chicago & Eastern Illinois in both ye: ars. f Include ore dé Indiana HR. A Includes 
earnings of Col, & South., Ft. Worth & Denver C oy and all affiliated lines, excepting Trinity & Brazos Valley 4 RR. k Includes Io both years carnoings 
of Denver Enid & Gulf RR., Pecos System and Santa Fe Prescott & Phoenix Ry. 
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Latest Gross Earnings by Week.—In the table which —Sarest Earn'gs—— - Net. Earnings — 
follows we sum up separately the earnings for the third Year. Year. Year. Year. 
ye of 2 s ble cove ds and shows Roads. $ 

week of August. a table © wet 35 rose bg ee Ches _& Ohio.b----_.-- June 2,430,680 2,196,555 909,710 — 905,930 

9.06% increase in the aggregate over the same week last year. July 1 to June 30-____- 25,796,856 24,602,986 9,146,553 9,733,338 

Chesterfield & Lancas.b.May 5,711 2,872 2,289 824 
Third week of August. } 1907. 1906. _Increase. Decrease. July 1 to May 31..--.-. 51,912 35,638 22,659 13,931 
—_———__ Chicago & Alton_.-a-.June 1,067,100 911,557 385,846 300,835 

mutete Mecedleer & Putabenth m el 3 one m oni bee July 1 to Jane Pikscaes 12809426 11,586,094 4,415,974 3,413,010 
mer tgs poe ted ween ‘ MR > > emp Chicago Gt Western_b..May 749,096 | 720,365 | 185,720 | 199,699 

Canadian Northern..-.......-.- 155,700 133,200 aie. ry phe y o> . ° . 

Canadian Pacific..--------7_-| 1,546,000! 1,326,000) 220,000! _____- July 1 to May 31---.-- S.240.008 8.190.988 S.STTA06 3,340,187 

Central of Georgia. -_._.......-- 217,600 216,100 1,500 _..... | Chie Ind & Loulsv-_a--..May 521,415 510,841 153,655 157,720 

Chicago Great Western ; 158,369! 174,700) __.--- 16,331 July 1 to May 31------ 5,486,635 5,422,045 1,671,165 1,830,980 

Chicago Indianap & Louisv ille 125,879 130 883 nigh 5,004 | Chic Term Transfer. -b- _June 142,229 145,510 60,183 62,737 

pong ym ges 7 rth 700 300300 900 + July 1 to June 30_-___-- 1,716,487 1,731,200 660,862 615,160 
enver o Grande... ~~... ” 467,700 396 800 70, . . . oa aa ‘ “ ada 

Detroit & Mackinac 27'353 24°315 31038! Cin N O & Tex ~sier under Southern Ry. System below. 

Duluth South Shore & Atlantic 76,152 66,012 10,140 al Cleve Cin Chic & St Louis. b— 

Grand Trunk of Canada_- Apr 1 to June 30__-.-- 6,775,198 5,845,980 1,752,583 1,315,427 
Grand Trunk Western 887,381 838 506 48 875 omen Jan 1 to June 30__---- 12,439,772 11,362,519 2,723,063 2,512,483 
Detroit Grand Haven & Milw Colorado Midland -a- ...June 199,324 174,656 42,170 27,577 

e Conede Sean ----- ~~ 43.217) 3.126 July 1 to June 30__-_-- 2,454,608 2,132,664 580,591 515,751 

international & Great Northern 138,000! 133/000, 51000, _____. | Colorado & Southern-a-June 1,157,281 - 1 poe et 

(nteroceanle of Mexico. - 121,867) 116,459 5.408 bas July 1 to June 30---_-- 13,445,351 11,653 3,863,237 3,439, 

lowa Central eae 57,141, | ..... | Columb Newb & Lau-_a-_June 17,942 17,675 def5 ,211 1,172 

Louisville & Nashville____- 994,520! RES: July 1 to June 30____-- 311,064 289,120 35,915 51,748 

Mexican International 166,672 --- | Copper Range-_a_-_-___-- June 78, 12 65.385 29,087 26,448 

Mineral Range . 16,608) = July 1 to June 30------ 819:292 679.286 283,036 2597166 

Minneapolis & St Louis 68/858 4,424 c URR-a pve aa 183 17.572 9.640 9.612 

Minneapolis St Paul & SSM 230,164) -.. | COMmwal ter .a-------- une 330'971 Rit it. ’ 0444 

Missourl Kansas & Texas... 492519 1 ‘082 wnt: July 1 to Sane _ se 20,971 205,215 104,546 105,394 

Missouri Pacitic & Iron Mtn 998,000} 877,000, 121,000! _____- Cornwall & Leb_b____June 41,345 33,667 21,739 18,262 

u Coatral —— ae 3 js 40 ,000 35,000) 5,000) a3 > July 1 to June 30_____- 484,196 441,710 243,202 238,348 
obile & O a 183.134) 170,241 Co eae ae 

National RR of Mexico_- 294,285) 270,02 24,261, -.-- ” Lack Aa —- 52417 , - Pyrikt 713 1,675,738 981,119 

,fidalgo & Northeastern 19,662! 2.065 Jan 1 to June 30.____- 6.28 376 5.111.577 3,283,869 2,361,441 

og hey Eee Br 2,012 Poe July 1 to June 30_____- 12 "344506 11/023/055 6,880,851 5,302,578 

St Louls Southwestern 2141346) 26,183 Sapiens Syracuse Binghamton & N Y_-b— _ 

Southern Railway 1,119,327) 1 39,749 Apr 1 to June 30.____- 407 617 349,535 177,391 86,691 

Texas & Pacitic 5 273,057 33,506 . Jan 1 to June 30___-__- 730,284 663 ,852 319,728 233,281 

Toledo Peoria & Western 21,119) 2,463 July 1 to June 30___._. 1,500,884 1,389,822 589,473 510,841 

Toledo St Louls & Western _ 87,742 6,170 | Denver & pas Gate b_May 1,848,308 1,702,482 707 856 653,321 

Wabash = : oa es ae? RY wascaneita July 1 to May 3 19,343,974 17,903,662 7,268,944 6,896,571 
estern Marylanc 25 | 5,56 - . 

A ’ “& oe | - Boag ay 3 June 114,829 105,129 15,938 23,818 

Wheeling & Lake Erie 128,719, 111,784, 16,935, ____-- - mre * , 

ne ——o a _. Sena tikes, ine July 1 to June 30______ 1,311,273 1,154,826 219,921 203,154 
Total (39 roads) 10,547,848| 9,674,151, 915,873. 42,176 er... So Sh & Atl- 3° _June 314, 463 276 ,257 88,271 89,201 
Net Increase (9.03 %%) - ae ERG St: ied 873,697 : July 1 to June 30__-.-- 3,311,875 3,057,774 991,019 1,000,317 
Dunkirk Allegh Vall ; Pitts. b— 
bs Apr 1 to June 30_ ne 62,568 66,025 def12,078 defl6,120 
For the second week of August our final statement covers = 3 so June 30-- so=-- 20.014 = 128,838 - enti 210 def13.959 
46 roads and shows 7 7.879 , increase in the aggregate over the — + we _—< a? ee nly ‘ 
agin ay ee geste Ze aggregate over the | 21s June 4,913,951 4,502,034 1,875,155 1,145,744 
same week last year. July 1 to June 30. 53,914,827 50,002,634 15,747,788 14,127,797 
~ SS ee eee Fairchild & N E'n_b_-_June 1,619 1,673 91 346 
Second week of August. |} 1907. 1906. Increase.| Decrease. July 1 to June 30... -- 18,809 22,294 def.2,525 5,385 
- - . _|—— —--————-_ —-- ——— Fonda Johns & Glov_a_June 68,073 84,615 33,423 52,419 

previ , cea (40 , : ane. seal 08 | Pi ‘ } , 5 . July 1 to June 30_..... 774,536 728,710 392,351 402/525 
reviously reported ( roads) 0 Oe ,686 978 8 305 04,390 . Pes - 

Alabama Great Southern 78 B49 72.062 6,787 al cae 6 Wremieg © 38.386 49.133 20.781 

Cine New Or! & Texas Paclitic.. 164,010 146,988) 17,022 . 7 1 to June 30.” _ 58021 76 948 26073 

Detroit Toledo & Ironton 99,141 85,072 14,069 A July 1 to June 30 a 129 023 160.014 45275 

Georgia Southern & Florida 40,534 37,336 3,198 y oes: eee ° eer 

Mexican Southern 26,551 21,987 4,564) Georgia RR-a -June 210,435 199,140 51 

Texas Central 23'131 16,654 6,477 July 1 to June 30______ 3,016,455 2,842,493 472,784 

as ‘ Grand Trunk System of Candaa— 

© by J a ys pe 10 859,109 10,067,077 eee As2 104,390 Grand Trunk Ry May 3,160,791 2,706,747 1,174,778 1,039,971 
a aad sas July 1 to May 31_- 30/880 '859 27,918/134 8.848269 8.113428 

a gra —aeeeenemennnanrere mene Grand Trunk West_-_May _ 478,863 400 512 64,724 57,911 
Net Earnings “Monthly to Latest Dates. The following July An yd ay a 4,912,681 783,068 787,992 

INES yee ‘ “s - ‘ 
shows the gross and net earnings to latest dates of all STEAM “— aS ee Se Cle 
railroads furnishing monthly statements. The compilation Canada Atlantic May 158,648 190.280 def.15,086 °7_739 

includes every road from which we can get returns of this July 1 to May 31 1,783,829 1,774,710 90,712 361,115 

character, and in that form is given once a month. Early Greenwich & Johnsonville_b ile aie osiiiiie irae 

returns are published from week to week, as soon as issued, _—it—Vs. mae ao ees aD ane ae ane 

but for the convenience of our readers all the roads making July 1 to June 30._-.-.. 91,160 73,019 32,662 26,133 

returns are brought together here in the week in which we | Gulf & Ship Island a May al 211, 512 201.242 55,408 66,060 

publish our monthly article on net earnings—say about the sear Valley md é ay pony ngs 1, oa pod posh 183, co 

20th of the month. Besides the companies furnishing monthly July 1 to June 30_____. 6,907. +7 6,439'806 2,197'235  2,258'035 

returns, we have added this time the roads which make quarterly | minots Central_a June 4,882,894 4,300,388 1,648,940 1.044.187 

returns. uly 1 to June 30 -56,610,632 51,636,404 16,545,108 15,198,934 

tot Interoceanic of Mexico_June 620,689 620,662 156,046 146,632 
——Gross Earn'gs——- —-—Net Earnings—— “ 4 = ane "s ar Po pyr 
Fo cntcoe pl FP gd July 1 to June 30______ 7,192,923 6,460,327 1,895,465 1,885,849 
Year. Year. Year. Year. Iowa Central_a July 245,611 234,825 463 ,450 h51,746 
Roads. $ $ $ $ Kanawha & Michigan.a.June 213,311 191,892 40,459 43,052 
Alabama Great Southern—See under Southern Ry. System below. July 1 to June 30__ - 2,877,659 2,152,759 515,695 536,127 
Ala Tenn & Northern_-__June 3,513 2,576 298 1,152 | Kansas City Southern _a- July 847,777 689,850 299,938 225,082 
July 1 to June 30__-..-- 45,876 41. ‘413 23,835 22,240 | LakeC hemp 1in & Moriah_ b— 
Atch Top & San Fe_b_-_June 7,856,592 6,728,087 d2,932,614 d2,741,096 Juy 1 to June 30 188,701 173,242 49,240 def17,723 
July 1 to June 30__ 93,683,401 80,801 ,005d34 815 ,503d30 792,525 | Lake nd & Western_b— 
Atlanta Birm & Atl_a._June 154,783 107,782 41,979 34,756 Jan 1 to June 30______ 2,432,538 2,525,379 591,421 615,869 
July 1 to June 30 1,595,866 1,128,327 386 057 298,587 | Lake Shore & Mich South_b 
Atl & Char Alr Line_a-_May 371,850 325,883 90,487 54,175 Apr 1 to June 30_____- 11,160,399 10,583,844 2,566,492 2,095,298 
Mch 1 to May 31 -- 1,091,288 1,012,347 209,828 196,442 Jan 1 to June ¢ 589,537 20,607,096 5,276,265 4,195,981 
4 +4 “ 
Atlantic Coast Line_a--June 2,097,104 2,152,908 384,493 703,642 July 1 to June 30- -43,526,819 41,040,962 10/048'860 7,143,181 
July 1 to June 30-. .26,771,527 24,868,445 6,329,500 7,976,247 | Lehigh & Hudson Riv a 
boy ee . 3 
Baltimore & Ohio. b.---July 7,251,903 6,544,846 2,304,588 2,196,859 nh be mn SS Se Sle 
Benger 4 arene b.. June | 2 a 0ae . 316.516 97,698 86,952 July 1 to June 30 _ 805,298 626.970 306.079 254.302 
~~ Ss - 3,221,696 2,496,788 1,088,401 951,877 | | enigh Valley_b---__-.June 3,348,393 3,172,863 01,370,099 01,623,959 
Delieteate \ wapeat.D- -Jduly Rayer Rin 2,165 ae July 1 to June 30. - 36,068,429 32,789,856013 ,954,178012 637 646 
nS SPO Ascsncs — ae Bae 5.539 | bex & Easternb.._..-June sih797 47.449 defl4.671 21,368 
Boston & Albany -b— July 1 to June 30_____- 84,438 528,912 199,953 231,659 
Apr 1 to June 30__ . 3,126,699 2,785,102 562,076 995,919 Little Falls & Dolgeville_b 
Jan 1 to June 30 5,812,000 5:420/112 845.717 1,737,608 gage ge ga oy pgm 19.086 4707 esas 
July 1t June 30 12,097,301 11,205,074 1,943,104 3,746,451 tunis 26891 26 776 11119 8.271 
Boston & Maine. b— July 1 to June 30___- 58,979 55,185 25/337 20/204 
Apr 1 to June 30 --10,499,302 9,733,595 3,058,760 2,132,079 | Long Island RR_-b— 
Jan 1 to June 30_____.19,703,076 18,834,320 4,540,894 3,934,102 ~y June 30 ° ° > ~ 
July 1 todume 80.-7--141199;200 S0.S14-202 10:180:080 d.se0cesd | APF 1 to jume30...... 2.7me04s 2.708.001 G4a.gen 738.733 
Besten phy: & . b 011 nat 208 92 - July 1 to June 30_____-. 9,889,080 8,646,873 1,950,087 1,573,550 
Apr o June 3 2 ‘ i} 20. 20 23.755 18,434 ‘ . . 5.073 1.062 : 31.7 
Jan 1 to June 30 stayes Seecegt | ses sire | “omigane, 4 Amo, Teme | 11507) , Jeees RIM Btdtt 
uly 1 to June 30 799 560 29,523 86,070 80,126 rite paints eee aie: eH a 
svile & Nashv_b_- » 3,993,525 3,649,880 34,82 2, 
wee 1} ~~) eee yo ‘’ = ~~ leunely 1 to dune 80. jana ‘O45 43\008-096 12482-0643 12,075,932 
y o June ‘ 05 168 3,676 5,214 a - . ‘ =~ ipa see 
Buffalo Roch & Pitts.b.July 856,627 560,002 382,760 ~— 190,334 | MAanigtlaue.b----------July 6.07 ae esos ob Zee 
Buffalo & Susq RR_a-_June 167,578 105,544 25,006 30,717 . . im iho 2 35 ; 
ouly 1 to June 30... 1,853,856 1,522,740 539,197 535.213 | MAN A Ochi ho: seoisaz 380,208 123'308 «120.219 

Canadian Northern. July 1,024,200 603 ,800 361,900 205,900 | Mexican Central - _May 2,995,982 Pe pe 897,031 633,989 

Canadian Pacitic_a July 7,008,174 5,967,968 2,506,853 2,371,811 July 1 to May 31______28,492,107 25,794,867 8,576,542 7,759,422 

Central of Georgia_a_...May 955,735 875,087 142,258 208,295 | Mexican International__June 838,432 650,881 290,501 202,879 

t+ July 1 to May 31_.___.11,296,848 10,546,861 2,497,416 2,959,375 July 1 to June 30______ 8,572,766 7,314,205 2,866,402 3,136,755 

Central of New Jersey_b._ May 2,464,508 1,850,203 1,202,461 749,538 | Michigan Central. b — 

July 1 to May 31_____.24/249/172 21,883,710 11,329/852 10,195.639 Jan 1 to June 30____-_. 13,833,981 12,619,143 2,502,558 2,285,226 

Chattan Southern_a_-_-._June 12,323 12,000 def. 909 350 | Mineral Range-b------ June 67,470 57,722 14,290 9,578 

July 1 to June 30... .-- 160,452 137,678 def. 3,840 9,381! - July 1 to S Sune Biicasas 786,941 739,340 169,796 163,261 
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—Gross Earn'gs—— 








Current Previous 
—_ ey 
Minn St P RS Ss ¢ M. Dy Fate 1,159,790 1,015,698 
July 1 to June 30.._... 12'892/076 11,574'460 
Minneap & St op berg 362,814 318,575 
Missouri Kan & Tex_a_.June 2,113,161 1,619,481 
July 1 to June 30._._-.. 26,183,954 21,159,140 
Mo = oo. ee June 4,031,319 3,604,902 
1 to June 30_____- 48,703,336 44,566,916 
ee... Chate St L. sar -tune 1,113,794 1,128,519 
July 1 to June 30____-_- 12'238:469 11,120,980 
National RR of dng ao 1,406,327 1,380,518 
July 1 to June 30_._..- 15,874,666 14,039,300 
Hidalgo & Northeast June 76,073 92,009 
July 1 to June 30___-__- a 8 =—s_- sae 
Nev Cal & Ore_a--.-._-- June 25,560 22,83 
July 1 to Syne Ppimsens 267,304 229,925 
Hevet Central... _.. June 8,361 6,811 
July 1 to June 30__..-- 84,489 61,249 
New Jenten Northern -b— 
Apr 1 to June 30_____- 266,222 284,490 
Jan 1 to June 30____-_- 481,261 542, ‘016 
July 1 to June 30_____- 1,049,129 1,104/725 
N Y Central & Hud Riv_b— 
Apr 1 to June 30____._25,142,126 21,586,971 
Jan 1 to June 30_____- 46,930,896 42,879,226 
New York Chicago & St Louls._b— 
Apr 1 to June 30_____. 2,637,724 2,439,822 
Jan 1 to June 30_____- 5,221,021 4,885,999 
July 1 to June 30___._- 10,237,229 9,651,818 
N Y Ontario & betas 2- June aur 246 702 473 
July 1 to June 30_._-_- 2,361 7,265,057 
New York & Ottaw om 
Apr 1 to June 30___ 41,164 39,661 
Jan 1 to June 30_____- 72,532 68,292 
New York & Penn_b— 
Apr 1 to June 30___-_-- 25,046 26,604 
Jan 1 to June 30_____. 51,828 52,415 
July 1 to June 30_____- 110,840 107,108 
N Y & Rockaway Beach. b— 
145,307 133 328 
185,725 164:269 
604,010 480,217 
N Y Susq & by a ---May 295,289 204,427 
July 1 to May 31_..-_. 2,847,799 2,506,313 
Norfolk & + dog <b. dune 3. i+ +f 383 2,478,043 
July 1 to June 30___._- 31,164, oe ? 487,763 
Northern Central_b ey sana 041,102 
Jan 1 to June 30_____- 8: 346, Toa 5475. 794 
Pennsylvania Lines directly operated— 
East of Pitts & Erie__Junel4,035,487 12,360,787 
Jan 1 to June 30_____- 79/141,549 69 826,849 
West of Pitts & Erle__June Inc. 973,100 
Jan 1 to June 30___-_-_- Inc. 4,920,300 
Phila Balt & Wash-_b_ .-June 1. 481,117 3.006.007 
Jan 1 to June 30__-_.-_. 178,211 php 411 
Pitts Cin Chic & St i a_July pater 407,051 
Jan 1 to July 31_...-- 18,648,503 16'558° 610 
Raleigh & Padma dengan a 4,846 4,316 
July 1 to June 30_____. 69,808 58,233 
Raleigh & Southp-a_--_June 10,137 5,695 
July 1 to June 30___-___ 101,707 64,282 
Raquette Lake _b— 
Apr 1 to June 30_____. 5,582 6,368 
Jan 1 toJ une 30_____- 14,021 11,715 
Reading Railway Co— 
Phila & Reading_b__._May 3,995,910 3,289,052 
July 1 to May 31______39,537,555 36,959,117 
Coal & Iron Co_b__..May 3,407,558 2,773,783 
July 1 to May 31____._35,418,016 30,769,300 
Total both Cos_b.._..May 7,403,468 6,062,835 
July 1 to May 31_____.74,955,571 67,728,417 


Reading Co 7 me 
July 1 to May 31_._- 
Total of all Cos .May 
July 1 to May Ye : ‘ 
mane ne ds & Potomac. June 207 645 
uly 


1 to June 30_____- 1,981,805 
Rio Grande Junction__ _June 72,124 
Dec 1 to June 30_-_ 464,388 
Rio Grande Southern_b_June 51,058 
July 1 to June 30_._.-. 611,638 
Rock Island System_a__June 5 a, 560 
July 1 to June 30..-.-. 60,238,415 
St L & San Fran-a...June 4,148,851 
July 1 to June 30... -- 49,958,778 
Evansy & Terre a. 38- June 162, 924 
July 1 to June 30.____- 2,267,214 
Tota! all pela une 9,669,336 
July 1 to June 30....- 112,464,410 9 
Rutland RR-b— 

Apr 1 to June 30___._-. 792,658 
Jan 1 to June 30______ 1,386,497 
July 1 to June 30______ 2,917,837 
St Jos & Gr Island_b_..May 154,612 
July 1 to May 31-_- - 1,597,731 

St Lawrence & Adirondack _b— 
Apr 1 to June 30_____- 102,791 
Jan 1 to June 30___--_- 198 536 
July 1 to June 30___-_- 397 388 
St Louls Southwestern.bJ’ne 855,804 
July 1 to June 30...._. 10,553,131 
Seaboard Air Line_b_-.June 1,377,573 
July 1 to June 30. ees 7,941 


South Buff Ry Co_b— 


Apr 1 to June 30 165,968 
Jan 1 to June 30_. 309,582 
July 1 to June 30 582,406 





Southern Indlana_b .May 136,759 


July 1 to May 31__---- 1,506,137 
Southern Pacific_a----- ee sine 208 
July 1 to June 30._..-- 2494252 
Southern Railway_a-_-. June ero 
July 1 to June 30____-- 56 657,991 
Mobile & Ohio.a__..June 926,376 
July 1 to June 30___.-- 10,759,516 
Cin NO & Tex Pac.a.June 853,493 
July 1 to June 30_____- 8,778 847 
Ala Great South.a...June 378,459 
July 1 to June 30____-- 4,169,456 
Georgia So & Fla_a_.June 189,881 
July 1 to June 30... _- 2,273,342 
Staten Island Ry. b— 
Apr 1 to June 30__.... s 013 
Jan 1 to June 30_____- 101 
July 1 to June 30__-._- 211 ‘541 


179,360 
1,764,856 
65,689 
370,725 
46,411 
562,905 
4,175,317 
51,237,854 
3,348,818 
41,975,217 
166,660 
2,163,679 
on: 690 oes 5 
5,376 ,75 


692,617 
1,267,868 
2,687 664 

124,266 
1,407 ,667 


89,602 
170,951 
339,232 
725,985 

8,989,563 
1,218,818 
15,116,946 


122,784 
236,487 
432/122 
121,421 
1,323,449 
9,230,647 
105632547 
4,293,570 
53,641 ,436 
810,292 
9,445,927 
751,677 
8,454,896 


1,944,945 


62,129 
108 ,084 
227,904 








Net Earnings 
Current Previous 
Year. Year. 
$ $ 

440,774 425,532 
5,458,529 5,789,901 
k130,353 = k122,002 
607 ,302 457 ,283 
8,508,507 5,744,598 
1,299,719 1,073,274 
16,188,271 14,284,415 
209,985 286,912 
2,508,309 2,766,068 
516,225 548,593 
5,722,831 5,413,252 
10,738 35,069 
ee = thane 
13,590 10,404 
145,995 103,011 
1,591 355 
30,221 30,155 


def323 
def25 ,300 
46,735 


5,944 482 
9,530 ,382 


654,908 
1,136 655 
2,555,404 

195,395 
2,558,015 


3,679 
3,688 


7,321 
16,099 
34,085 


46 509 
5,057 
176,561 
71,006 
784 426 
1,107,572 
11,649,843 
272,315 
1,095,784 


4,402,504 
19, o72 ‘046 


87,351 


6,258,819 
12,103,312 


489,210 
903'760 
2,195 °567 
275,854 
2,031.770 


382 
def751 


8,634 
13,348 
30 662 


34,078 
def4,710 
113,097 
76,097 
759,073 
956 651 
11,423,141 
304,915 
1,162,384 


3,970,804 
19, 337 1146 


Inc. 202,700 
Inc. 782,700 


365,435 
1,425,560 
685,843 
4,193,618 
657 
17,545 
3,219 
28,336 


def3 ,206 
def 988 


1,569,988 
14,598 ,419 
239,255 
1,929,834 
1,808,243 
16,528,253 
133,576 
1,434,150 
1,942,819 
17,962,403 
67,421 

628 694 
n21,637 
n139,315 
17,938 
228,451 
1,348,956 
17,518,239 
1,394,202 
16,676,935 
57 397 
1,020,328 
2,800,555 
35,215,502 


227,402 
382,918 
805 ,086 

60 328 
626 465 


37,059 


274,376 
3,357,032 
383,612 
3,479,900 


7,448 
18,495 
60,800 
51,658 

624,133 
2,641,391 
41,825,598 
1,176,596 
11,958,711 

137,529 

3,116,431 
195 ,867 
1,747,411 


3935134 


def.7 ,305 
def.16,622 
def.3,720 


374,235 
1,741,160 
606 ,674 
3,776,326 


146 
14,926 
1,453 
25,857 


970 
3,716 


1,086 826 
14,020,798 
def.3,024 
1,549,553 
1,083,802 
15,570,351 
140 ,309 
1,411,696 
1,224,111 
16,982,047 
67 664 
636 ,560 
n19,707 
ni11,217 
15,135 

238 ,27 
1,140,413 
14,538,909 
1,098,126 
13 ,634 ,837 
65 ,336 
959,980 
2,303 ,875 
29,133,727 


219,701 


26,100 
435,131 


2. fa 


1 3. ‘bos 
187,588 
2,290,119 
289,615 
4,603 ,486 


2,530 ,46 
35,047, 360 
1,067 ,873 
13,868,299 
152,775 
2,900,493 
202,085 
2,062,228 
52,196 


28,603 
425,286 


6,615 
def.4,915 
def.3:563 





——-Gross Earn'gs—— Net Earnings—— 
Cu 3 Current Previous 
Year. Year. Year. Year. 
Roads. $ 

Texas Central.a--...--. June 95 ,036 60,170 16,705 14,970 
July 1 to June | pat 1,244,107 945,241 429,628 370,922 
Tidewater yg my P- June 8 862 8,137 2,694 1,244 
July 1 to June 30_._... 94,291 88,527 16,027 19,568 
Toledo & Ohio Cent -June 439,542 320,035 175,636 103,978 
July 1 to June 30__..-. 4,866,659 4,072,159 1,547,029 1,004,272 
Tol Foote & West. b.-dune 129,556 100,956 41,363 18,035 
July 1 to June 30_____- 1,300,212 1,293,390 289,151 253,959 
July (1907 and 1906)" ~ 93,403 99,100 13,310 20,551 
whe StLé West a. June 377,177 345,910 p161,276 101,714 
July 1 to June 30. ..._- 4,181,963 4,205,048 p1,260,992 p1,063,433 
Tombigbee Valley --.---. June 5,333 5,173 907 1,335 
July 1 to June 30....-- 75,116 51,826 17,614 17,893 
Union Pacific.a---.-.--.- June 6,585,692 5,507,281 2,639,273 2,199,596 
July 1 to June — eee 76,040,726 67,281,542 33,396,104 30,317,770 
Viewite & Southw_b-_--.June 99 385 90 561 44,803 35,457 
a 1 to June 30_.___- 1,062,909 1,011,335 351,442 404,839 

TE ictnttnecugs ne 2,493,795 2,321,341 791,558 


h_b Ju 802,713 
uly 1 to June 30-_..--- 27,432,467 25,015,378 7,927,327 6,937,496 
W Jersey & Seashore-b.June 536,424 501,124 165,655 171,055 


Jan 1 to June 30-....-.-. 2,327,452 2,170,552 105,832 524,032 
Western Maryland-a-...May sor 208 465,454 y220,475 197,717 
July 1 to May 31-..-.-.-- 5,087,845 4,339,591 y1,679,042 91,512,656 
Wheeling & Lake Erie_b June ak ‘21 1 408,411 217,525 97,050 
Juy 1 to June 30_..._. 6,230,891 5,319,890 2,105,523 1,563,820 
Wisocnsin Central_b...June 704,392 611,874 310,857 245 ,606 
July 1 to June 30_...-. 7,577,177 7,118,575 2,847, ‘084 2,576,099 
Wrightsv & Tennille-b-July $18,077 $19,908 3,844 7,563 
Yazoo & Miss Valley._a_June 733,868 716,167 96,023 96,050 
July 1 to June 30_.._-- 9,499,660 8,671,250 1,426,685 1,312,268 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

d The company now Includes earnings of the Denver Enld & Gulf RR., 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. In both years, 
For June taxes and rentals amounted to $324,995, against $204,877 in 906. 
after deducting which, net for June 1907 was $2, 607,619, against $2,536,219 
last year. From July 1 to June 30 1907 taxes and rentals were $2,661 808, 
against $2,394,010 last year. 

h For July 1907 additional Income was $9,050, against $4,723 in 1906. 

k For July 1907 additional income was $13,365, against $20,246 in 1906. 

n These figures represent 30% of gross earnings. 

o Including other income, total income (exclusive of results of coal com- 
panies) for June is $1,431, 405 in 1907, against $2,012,946 in 1906, and for 
aa July 1 to June 30 Is $14, 899, 316 in 1907, against $13,446,408 

p For June 1907 additional income was $6,548, , yo $6,709; and from 
July 1 to June 30 was $33,834 in 1907, against $25, 075 last year. 

s Includes $102 other income for June 1907, against $451 in 1906. 

v For May additional income and net sey | from coal, etc., were $80,484 
this year, against $53,880 last year, and from July 1 to May 31 were $643,377 
this year, against $776,734 last year. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus above 
or deficit below these charges: 





—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads s $ $ $ 
Bangor & Aroostook. __June 70,172 61,772 27,526 24.280 
July 1 to June 30__.... 797 ,076 665,284 291,325 286,593 
Bellefonte Central... _-- July 303 300 1,862 def. 226 
Jan 1 to July 31...... 2,121 2,100 9,661 3,439 
Boston & Albany— 
Apr 1 to June 30_____- 862,793 928,6162def189,083 = 7175,574 
Jan 1 to June 30_____- 1,748,123 1,870,16172def694 528 277 839 
July 1 to June 30_..__- 3,557,796 3,851,0687df1,222,549 7310,802 
Boston & Maine— 
Apr 1 to June 30___... 2,104,265 2,113,887 71,159,621 218,208 
Jan 1to June 30___..-. 4,179,867 4,188,031 2735 ,253 274,570 
July 1 to June 30... ._- 8,233,237 8,294,714 22,627,981 72,188,205 
Boston Revere Bch & Lynn— 
Apr 1 to June 30_..._. 15,510 15,608 712,739 76,472 
Jan 1 to June 30____.- 31,053 31,512 a«def.805 zdef.6,106 
July 1 to June 30___~._- 2,390 62,192 243,189 736,021 
ee & Saco River_June 543 543 807 1,488 
July 1 to June 30_....- 6,516 6,516 7,160 8,698 
Central of New Jersey...May 0854,159 513,959 348 ,302 235,579 
July 1 to May 31...--- 67,340,649 06,611,793 3,989,203 3,583,846 
Chicago Great Western_May 180,148 172,907 5,572 26,792 
July 1 to May 31___-.. 1,958,831 1,886,063 418,177 454,134 
Cleve Cin Chic & St Louls.— 
Apr 1 to June 30...... 1,137,359 1,087,933 7659,801 7268,280 
Jan 1 to June 30___-.. 2,235,519 2,137,912 2541,332 7449,734 
Conner. ae eascenes June 8 437 8 437 20,650 18,011 
uly 1 to June 30_____. 101,250 101,250 184,686 157,916 
onan & Lebanon-.--.June 3,482 4,128 718,982 14,139 
Juy 1 to June 30... _.. 44,011 49,824 2207,464 188,524 
Del Lack & eh a lines }.- N Y State— 
Apr 1 to June 30__.._- 609 669 615,232 1,066,064 365 ,887 
Jan 1 to June 30 rere 1,224,436 1,230,463 2,059,431 1,130,978 
July 1 to June 30___._-. 2,457,890 2,457,890 4! ‘422, 961 2,853,807 
Syracuse Binghamton & N Y— 
Apr 1 to June 30_____- 28,475 46,077 148,916 40,614 
Jan 1 to June 30___._- 57,750 92,362 oot tee 140,919 
July 1 to June 30___-_- 133 320 188,62 456,153 ot3.3i4 
Denver & Rio Grande.._._May 348,310 338,647 d359,608 314,674 
July 1 to May 31... 3,875,609 3,796,152 43,636,166 a3. (B45, 706 
Duluth 2} Sh & Atl. ~ ne 111,904 117,113 zdef22,869 xrdef27,277 
July 1 to June 3 -.-- 1,055,486 1,165,764 rdef55 533rdef156 336 
Dunkirk Ategh Val « Pitts- - 
Apr 1 to June 30___..- 3,546 3,546 rdef15,464 rdefl9,546 
Jan 1 to June 30____.- 7,092 7,092 zrdef8,022 zrdef20,796 
July 1 to June 30____-- 13,559 12,847 «zdef2,951 zrdefl0,684 
Genesee & Wyoming— 
Apr 1 to June 30_. = 6,925 7,000 13,855 6,555 
Jan 1 to June 30 13,561 14,419 12,511 2,273 
July 1 to June 30 Ps 27,561 28,119 17,713 20,028 
Georgia RR --June 451,476 250,787 rdf.51,189 rdf.26,685 
July 1 to June 30-_.... a618,849 618,721 2df.138,291 £176,778 
Greenwich & Johnsonville— 
Apr 1 to June 30_...-- 6,133 4,600 74,687 72,254 
Jan 1 to June 30. ‘ 10,833 9,200 27,359 23,638 
July 1 to June 30___._- 20,233 18,400 213 ,687 79,112 
Hocking Valley. --.-.-.-.. June 99,484 111,073 2276,488 £167,782 
July 1 to June 30_..... 815,190 794,224 21,827,481 21,772,034 
Kanawha & Michigan..June 20,479 19,251 221,225 224,830 
July 1 to June 30_....- 255,726 237,734 2267,074 12£306,170 
Lake Champlain & Moriah— 
July 1 to Jume 30_____- 4,426 3,958 745,298 edef21 274 
Lake Erie & Western— 
Jan 1 to June 30..... - 476,107 504,556 7118,862 £110,740 
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Int. "Rentals, &c. —Balfof Net E’ngs. 
Current4 ym Previous Current Previous 
ear. x4. year. year. Year. 
a... $ $ $ 
Lake Shore & Mich South— 
Apr 1 to June 30 ion 71,401,4 
Jan 1 to June 30 . 99 273,019 
July 1 to June 30_ _-. 9 27,090, 
Lehigh & Hudson River 
Apr 1 to June 30 
Jan 1 to June 30 
July 1 to June 30 
Little Falls & Dolgeville 
Apr 1 to June 30 2,515 
Jan 1 to June 30 5 
July 1 to June 
Long Island RR 
Apr 1 to June 36 4 
Jan 1 to June 51 1,1 
July 1 to June 30 .74 2 
Maryland & Penna June 3,983 
July 1 to June 30 a 60,007 58,000 
Mineral Range June 10,627 9,333 
July 1 to June 30 126,666 146,001 
Michigan Central 
Jan 1 to June 30 2 » 3; 
Missour! Kan & Texas. _June 54 
July 1 to June 30 5, 336 4 
Nashville Chatt & St L_June 151,844 
July 1 to June 30 8 1 
Nev Cal & Ore June 3,302 
New London Northern 
Apr 1 to June 30 J 
Jan 1 to June 30 { rdefl49 131 
July 1 to Jur ’ ,7U6rdef168 O18rdef142 ,991 
N Y Central & Hud “River 
\pr 1 to ne 30 
Jan 1 to June 30 
N Y Chicago & St S 
Apr 1 to June ’ 
Jan 1 to June 30 
July 1 to June 30 
NYO » \ ne 
July 1 to Ju 
New York & Ott 
Apr 1t ! ) 14,911 14,810 ef10,720 xrdef14,0038 
n 1 ) 29,19 » O90 ef? 69 xdef29 002 
N o & Pent 
o Jt 5 > 204 2 7 
Tur oJ ) 10.869 1 8 ) ) 2.9 
j ltod 0 22 6 ‘ ‘ $557 
New Y« & Roe W Beact 
Apr 1 to June 30 2 1,484 06 ri5.421 
Jar 1 to June 30 : 534,205 xd 1.588 rdefs6,688 
July 1 to June 30 ee 163,064 102,978 
Norfolk & Western Jur : 676,705 
July to June 30 4,711,695 4 12 0.790 6,938,148 
Raquette Lake 
Apr 1 to June 30 8125 3.125 ardefs 
Jan 1 to Jur 30 19 6,758 rdet7 
Reading Compe ny Ma 890 500 881 1,052,319 
July 1 to 31 795,500 9 696 8,166,903 
Rio ¢ i in ) Tune 3.33 8 304 
D 1 to Jur ’ 8.3 OS ,: 8 83 
Rilo G ide Southern June 17 577 17,501 rs62 
July 1 to June 30 212,420 1.340 r25,511 
Rutland RR 
\p 1 to June ’ 179.3 915 
Jan 1 to June 30 31.2 5 206 
July 1 to June 30 635,047 120,453 ) 
St Jos & Grand Island M 20) »1,428 6 1.672 
Iul 1 »> May 1 226 is 2 f ’ m9 V1T 2035 ”? 
StI & Adirondack 
June 117,865 r20,.734 
June 1 47 r48 549 
June 30 ; 87 2 a78,048 
St Louls Southwestert 151,961 7226 ,396 TH ,Y83 
July 1 to June 30 1,755,652 271,712 "543 TH97 O54 
Seaboard Air Line Jun 316,969 156,074 xrdef8,7 
July 1 to June 30 3 3,647 608rdef458 301 r9I2 12k 
South Buffalo Ry Co 
p - 
J “ 
Jul June 
Staten Island Ry 
pr l to June 30 
Jan 1 to Jun ti 
Julyl to June 30 
Texas Central June 
July 1 to June 30 
Toledo & Ohio Central. _June 
July 1 to June 30 
oledo Peoria & West. June 
Jul to June 30 
July (1907 and 1906) rdef3 116 
a Charges here Include road rental (paid by lessee) and other deductions 
b Included In fixed charges are expenditures for renewals, additions and 
improvements amounting to $135,143 for May, against $58,785 In 1906, 
and to $1,150,082 from July 1 to May 31 1907, again $1,470,258 
d These figures are after allowing for other Income and for discount and 
exchange rhe sum of $10,000 is deducted every month from surplus and 
placed to the credit of the renewal fund. 
z After allowing for other income received 




































Miscellaneous Companies. 





Gross Ea 
Current 
Year 
Compantes. $ 

Buffalo Gas Co July 

Oct 1 to July 31 
Cumb 3 & Tel Co_b_ July 851 

Jan to July 31 3 803 
comms TelephoneCo_June 


Edison |.1Co(Brockton)a June 
Jan 





1 to June 30 
Fall River Gas Wks_a-__June 
Jan 1 to June 30 
Houghton Co £1 LtCo_a June 15,571 
Jan 1 to June 30 121,682 
Keystone Telep Co_a May 88,421 
July 1 to May 31 908 311 
Lowell Elee Lt Corp_a__June 23,401 
Jan 1 to June 30....-. 151,961 
Mexican Lt & Pow Co__July 200 602 
Minneapolis Gen Elec_a_June 3 





Jan 1 to June 30 


rn‘gs 
Pre 





145,081 


3,080,921 


14,4 


167 


110,626 





19,734 
134,923 


8,303 
387 ,627 

















Net E 
Current 
Year. 





arnings 














Previous 
Year. 


45,918 
25,790 
194,721 




















| ——Gross Earn'gs—— 









































sf Current Previous Cc 
| Year. Year. 
j Companies. s $ 
| Pacific Coast _June 730,270 488,046 
| July 1 to Ji ine 30 - 7,406,491 6,308,408 1 
Pittsburgh Coal Co July 
Jan 1 to July 31 - 
| Pocahontas Coll’s Co__.May 
| Jan 1 to May 31 - 
Tacoma Gas Ligh a mt May 19,704 
June 1 to Ma 31 “ 156,016 
U S Telephone ‘ “June 35,491 
Jan 1 to June 30_._.-- 234,038 
Victor Fuel Co June 249,470 190,887 54,§ 
July 1 to June 30_____. 2,631,301 2,187,287 593,210 484,742 
Wyoming Va! Gas& Ela June 12 7 11,935 4,485 
| Jan 1 to June 30___.-- 86 . 36,332 
| ‘ 
a Net earnings here given are after deducting taxes. 
b Net carnings here given are before deducting taxes. 
e De » due to expenses incurred in connection with b is ( ommission 
Investl mm, increased taxes and Increased price for coal, & 
g These results are in Mexican currency. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net E’ngs 
| Current Previous Current Previous 
| Year, Year. Year. Year. 
} Companies. $ 3 S 
| Cumb Tel & tage in July 132,309 
Jan 1 to July 31 1,004,507 
| Cuyahog one Co_June 11,195 6,705 
| Edison | or m) June 1,065 3.08 
Jar ne 30_- 1.266 ) 487 
| Fall Rive orks__June 111: oa 
J 1 to June 3v ¢ 624 
| Houg iCo hl Lt Co Jun 220 
Jan 1 to June 30 000 1371 
Lowell Elee Lt Corp June 657 ‘ 
Ja 1 to June 350 j S58 
| Minneapol lect ul 21 208 5 908 4.9 
tl I 0 109,39 732 104,040 1 
| P burgh Co ) Jul 1 
Jar to Jul st tA 1,471 2 4 
Poc ontas Collieri ta ‘ 
} J l M l ef 
Co June 
} June 
| j o. 2 1461.4 r 
| 
: s & blec 
| J lt ) 7,77 27 ae def1 ,5¢ 
| Include fund and pref | ck dividend 
Aft ll other income re ved 





STREET | RAILWAYS AND TRACTION COMPANIES. 





Jan. 1 to latest date, 
Current P revious 
Year. Year. 


Latest Gross Ee 
Week or 
Month. 


urnings. 
Pp revious 
Year. 


Name of 
Road. Cc urre ont 


_Year 





|} aAmeric in Rys Co 
; cA Elen & ¢ 

| Binghamt« on ny 
Birm R 











|b Dakine bits S ) 
Cape Breton Elec Co 
Cent ! Penn Trac 
Charl Con Ry Gas&! 

, I Elec 

t ago & OakPark . 
Cleve Painesville & 
| Cleve Southw & Col 
| Detroit Ja ckson & Chi 





I 
t 
I 
Ft W ayne 






& Wabas h) 
J 


















Valley Tra = 191 886 
Galveston Electric 139,462 
Geor pa Ris & ct 
Havana Elect: ty Aug 25 997 ,280 
Honolulu Rapid Tr & 

Land Co 198,808 

Houghton Co St R 100,088 





Houston Electric Cx 
IWinois Traction Co July 
Jackson Consol Tre May ... 





Jacksonville Ele 


Kan City Ry 

















Lex & Inter Rys Co June 
Met West Side Elev July . 
Milw Elec Ry & Lt Co} June 
Milw Lt Ht & Trac Co'June - 
| Montreal Street Ry Wk Aug 24 
Nashville Ry & Light July 
NJ & HR Ry&l y CoJune - 
NORy & Li July 
North Ohlo Trac & Lt July 
Norf & Portsm Tr Co June ~ 
No Westchester LtCo June -_-.-- 
Northwestern 4 July - 
Oklahoma City July 
Peekskill Light & RR June 
Puget Sound Elec Ry|June 
Rilo de Janeiro Tram } 
Light & Power __|July . 
Rockford & Interur__|June 
St Joseph (Mo) Ry Lt 
Heat & Power Co. _ July 167,765 
Sao » Paulo Tr Lt & 4 June - 986,927 
nnah Electric Co| June 304,008 
South Side Elev: ated jJuly ... 3, 00. 3 
Sou Wisconsin Ry Co|July i, 
Syracuse Rap Tr Ry_| June 3, 
Tampa tlectric Co__|April ...-- 2 nceehiiass o==- 
Toledo Rys & Light.|May - 173,990 167,847 834,881 784,391 
Toronto Re oe Ly Ik 69,488 63,870 
Twin City Rap Tr 127,446 145, 130 3,668 
United RRof Ran F 2 2 ‘ 





United Rys of St L 
West Chester Ry 





‘O84 
164. 428 


July - 
Whatcom Co Ry & L ty) June 





9,745 
20,310) 





a Figures for the fnaees *. both years include operations of the Scranton 

Ry., acquired Jan. 11906. 0 Figures are from Feb. 1 ¢ These figures are 

for consolidated company. d These are results for main line. f Now in- 

cludes Rapid ny Syst., Sandwich Windsor & Amherstburg Ry. and Detroit 

Monroe & Toledo Short Line Ry. 4A These are early preliminary returns; 

} no hy to earthquake, fre. and strike among employees, Aug. 26 to 
pt 











Ission 


Lgs 
ious 
ar. 

° 
5,526 
7,065 
6,705 

3.0 
) 

) 


8g: 
AT 


i 
8&5 





3,172 
0,969 


6 882 
0.989 
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Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 27 1907. The 
next will appear in the issue of September 7 1907. 











‘ ——Gross Earn’gs ——Net Earnings—— 
Current Previous Current Previous 
> Year. Year. Year. Year. 
nods. $ $ S $ 
Central Penna te “ c o__July 75,682 67,192 22,000 16,677 
Jan 1 to Ju ee 423,292 383,809 81,086 47,651 
Charleston Cons » deg _July 67,298 61,727 28,679 27,163 
Mch 1 to July 31...._- 302,941 272,214 117,274 109,506 
Detroit Jackson & Chic_July cS 8,752 ~iommvaas 
Feb 1 to July 31-....-- p 8 OSS Pc. idan 
Detroit United_..._....July 663,915 598,575 280,291 260,999 
Jan 1 to July 31-..--.-.- 3,759,280 3,354,727 1,429,514 1,339,083 
Duluth Street Ry Co_b_July 83,921 75,470 47,848 42,480 
Jan 1 to July 31... -- 470,042 431,708 232,916 207,242 
Hono Rap Tr & Ln Co_bJuly 29,706 28,880 13,646 11,807 
Jan 1 to July 31....-.. 210,158 198,808 94,728 81,535 
New Orleans Ry & Lt_b July 466,748 443,831 179,038 179,146 
Jan 1 to July 31-..---. 3,532,903 3,342,919 1,673,022 1,537,767 
Nor Ohio Tr & Lt Co..-July 209,040 183,744 98,891 82,807 
Jan 1 to July 31_...-- 1,058,297 935,683 434,745 354,660 
a St Ry _— 
July 1 to June 30-_ 33,444 30,565 12,985 12,029 
ohene City Ry..--. July 27,001 18,500 11,406 9,903 
Jan 1 to July 31. --- 142,387 94,565 52,155 42,639 
Bio de Janeizo Trem ¢ Co.July | 548,998 inte 189,849 = _-__ LL. 
Jan * to July 31.-..-- 3,4 o ee. denben 
Roch Syr & Eastern. b— 
Apr 1 to June 30_.__.- > nen 19,463 stadic 
Rockford & Interurban_June 58 987 49,033 29,380 24, 563 
Jan 1 to June 302... - 272,990 232,717 114,232 87,436 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes 
Interest Charges and Surplus. 
--Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 3 $s $ 
Charleston Cons Ry..-..July 18,017 15,162 14,146 
Mch 1 to July 31- 64,933 49,691 44,573 


cons SGat. 6,106 agian 
rdf.48,148 ate as 





Detroit Jackson & Chic July 
Feb 1 to July 31. - 








De troit United Ry... July 117,000 105,463 167,918 160,143 
to July 31 ‘ 796,012 710,205 665,475 655,208 

Dulut th St Ry Co July 17,876 29,857 24,604 
Jan 1 to July 31__- 122,930 108 ,993 84,312 
Hono Rap bd & Ld Co__July 7 17 864 27,011 
Jan 1 July 31 ae 36,802 756,584 748,191 
New Orle one te & Lt.._July 6 158,120 12,066 21,026 
Jan 1 to July 31..-- 1,1%2 1,071,097 510,82% 466,670 

40,660 





Nor Ohio “ : & Lt aan 


Jan 1 to July 31 280,413 





Ogdensburg St Ry 
July 1 to June 30_- é 18,767 14,829 zdef5,717 zdef2,710 
toch Syr & Mastern 
pre ito June 30 27,045 sisi rdef.7 089 eet 
Rockford & Interurban 
Jan 1 to June 30 e 64,758 57,918 49,474 29,518 
\fter allowing for other income received. 





ANNUAL REPORTS. 


Erie Railroad Company. 
(Prelin , Statement for the Fiscal Year ending June 
30 1907.) 





The results from operation of “all lines” of the company 
re offic vy reported as follows: 
1906 07. 1905-06. 1904-05. 
p < 2 169 2,151 2,15 
earnings 724,738 
XI i taxe 38°167.039 3,142,208 








$15,747,788 $14,129,797 $12,582,550 


coal companies 





Oth 
(les iz fund) — te 475,022 537 301 1,048,689 
Total * $16,222,810 $14,667,098 $13,631,219 
Deduct—Iinterest on bonds (less 


nt. on Penn. coll. bds. on. fd.)$10,319,152 $9,650,454 $9,224,623 
Additions and Improvements 1 642,029 1, 926,973 1,360,555 


$3. 089 671 $3,046,040 


Balance “$4, 261, 629 

Dividen ison ist preferred stock 14%)1, 915, 696(4) 1 985 696 (4)1 915,696 
do 2nd do (4%) ‘640, 000 ( 4) 640, 000 (4) 640,000 
St $1,705, ry 33 $5 33, 975 ) $490,344 





The annual report, with tabulated statements, will be 
published at an early date.—V. 85, p. 405. 


Buffalo & Susquehanna Railroad. 
(Preliminary Report jor Fiscal Year ending June 30 1907.) 
1905 ) 06. 


1906 07. ie 05. 


s operated 





Giross ¢ 


Operating expenses 





and taxes__ 





Net earnings sites Mah 539 4 97 $535,213 $376,620 
Net income from investments, &c 22 10,424 142,137 
Total available Income ” $633,719 $545 637 
Interest on bonds. - - 358 409 291,390 





v $275,310 $254,247 $326,420 
Sinking fund charges- stall te ks aca aiiee 36,954 7,742 2,406 
Net Income es eal ‘ “ $238 ,356 $246,505 $324,014 
Amt. incl. in ope r. exp. and credited 

to renewal reserve, in excess of ac 


tual replacements during the year. 128 ,421 101,799 21,489 
Sinking fund for retirement of funded 

debt, deducted from income acct - - $36,954 $7,742 $2,406 
Net income over actual requirements 

for operating the sipping interest 

and taxes stawe ne $403,731 $356,046 $347,909 





After providing for interest and sinking funds, the result- 
ing surplus cash income for the year was $403,731, equivalent 
to 10% upon the preferred stock. In the fiscal year 1906-07 
the company transported about 1,100,000 tons of coal and 
coke, comparing with about 500,000 tons in 1906 and 227 ,000 
tons in 1905.—V. 84, p. 748. 

American Locomotive Co. 
(Report jor Fiscal Year ending June 30 1907.) 

The report, which will be cited at greater length another 
week, permits the following ayes 


1906-07. a1905-06. 04-05. 
 SEIE,.4 cncnekaoernakasnn thy 515,486 $42,547,876 $24" 950, 201 
Manufacturing, maintenance and ad- 
ministrative expenses__.......--- 42,744,381 36,085, 371 19,796 533 
Gs Ts os eer iinteoettehsinae $6,771,105 $6,462,505 $4,353,668 


Interest on bonds of constituent com- 


panies, bills payable, 412,898 112,186 


Available for dividend_-._......-- $6,358,207 $6,180,693 $4,241,481 
Dividend on preferred stock (7 °%) 1,750,000 1,750,000 1,750,000 


bat ee $4,608,207 $4,430,693 $2,491 481 
b) 1,001,564 ¢1,883,557 


281,812 











Surplus. - ‘ 
Additions and betterments.._..---- u 
Extraordinary improvement and bet- 

as = - * eee 2,000,000 2,000,090 
Dividend on common stock... ~~ ~~ (5% 0) 1,250, 0001 M )312,590 


PD inc ctsivnc tudeucemaned “$1,: 358,207 $1, 116,¢ 629 

a Embraces the operations of all the properties, he the Rogers 
and Montreal plants, not Included in previous years 

b In 1906-07 $1,692,858 was ex ended ‘or additions and improvements 
and charged against the fund of $2,000,000 cooates June 30 1906. 

c Investments in Montreal plant.—V. 84, p. 

National Enameling & Stamping Co. 
ns ge jor Year ending June 30 1907.) 

President F. G. Niedringhaus says in substance: 

The year just hen has been a prosperous one, and this is reflected by 
the very gratifying increase in the surplus or undivided profits account. 
It was our earnest desire to reduce the floating indebte dne ss of the com- 
pany during the past 12 months, but an increase in the volume of business, 
amounting to over $1,500,000 over the preceding year, naturally required 
the employment of a larger amount of working capital. 

The plants of the company are in splendid condition, and we are beginning 
to realize the substantial economies which the expe nditures for extension 
and improvements during the past years have brought with it 


RESULTS FOR YEAR ENDING JUNE 3 





~~ $607, 924 








1906-07. 1905 06. 1904-05. 
Gross profits, after charging cost of 
materials, wages, salaries, selling 
expenses, taxes, operating ex- 
penses, bad debts, &c.........-.. $2,464,194 $1,576,396 $1,460,267 
Deduct— 
Remuneration of officers, &c.._._-- 7,000 $91,927 $95,000 
airs and renewals, &c__-_...-- 7,404 441,880 394,022 
,883 171,616 133,455 
Property “accounts and miscellaneous —..._-.- - ~~ 20,166 
) ee ee $705,424 $642 ,62 
Net profits_- - i. $870,973 $817 ot 


saat ctcat” 598 ,2 
214)389, 





Divs. pref. stock (7° per annum) - 
Dividends common stoc _ ka da 








— dividends ieee en $598,262 1262 $988, 057 
Balanc sur.$1,040,555 s . aay 413 


75 


srought forward from prior year.... a608 049 





$1 ,648 604 $858,049 $835,338 


Undivided profits - - - 


1 After deducting $250,000 transferred to general reserve account, in- 
creasing the total to $1,500,000. 
BALANCE SHEET JUNE 30 
1907. 1906. | 1907. 1906. 
Assets 5S $ | Liabilities 
Plant, good will, | Pref. stock issued_ 8,546,600 
24,548,687 24,263,459|Com. stock issued_15,591,800 1 





&e 5 
Materials and sup- 1 00, ‘000 

plies 
Accts.&bills receiv. 











4 
1,077,054 | Reserve account 1 (000; “000 
ri 










Paym'ts in adv'ce $57 | Accrued Interest 9,000 
Misecllaneous | Div. pay. July 1 1 rth 565 
Cash ... 336,365 122,676)| Balance 858, 048 





Total 31,712,517 30,128,855 Total 7 30,12 28 855 


—V. 85, p. 408. 
American Thread Company. 
(Statement for Fiscal Year ended March 31 1907.) 


At the annual meeting on July 25, of the English Sewing 
rare Co., Limited, which owns all the common stock, it 
vas announced that the results of operation of the American 
Ceangaiag would not be published as usual for the year 
ending March 31 last. The following balance sheet as of 
March 31 1907 was filed with the Massachusetts Commis- 
sioner of Corporations, which we compare with that contained 
in the report of the company issued last year: 

BALANCE SHEET MAKCH 31. 








1907. 1906. 1907. 1906. 
Assets $ $ | Liabilities 3 8 
Plant, &¢ 12,970,511 12,694,896 |Com. stock, $3 50 
Stock in trade, net | paid up 4,200,000 4,200,000 
cost . 5,644,046 4,960,971 res pref., fully paid 4,890,475 4,890,475 
Accounts, receiv- 14% first M. bonds. 6,000,000 6,000,000 
ble, net \1, 730 893 / 1 aes, 445|Eng. Sewing Cot 
Cash . } 4 341,484} ton Co., Ltd f 351,164 
Advance payme nts} 291 | Accounts payable } 11,888,2504 770,410 
Sundry investm'ts. 216,209 9. $40 | Bond int. accrued _ | - 60,000 
Depreciationfund 2,361,588 2,076,987 
| Div. on com. stock 
{ payable in July.) 1,221,346f 588,000 
| Balance forward ) 344, 891 
_ | 
Total _- 20,561,659 19,281,927| Total_.- wn 20, 561. ,659 19, 281 927 


New Building.—The construction of a new mill at F all 
River six stories high and measuring 306x145 feet was begun 
late in May last.—V. 83, p. 268. 

Central Foundry Co. 
(Report for Fiscal Year ending June 30 1907.) 

President August Heckscher, Aug. 22 1907, says in part: 

The results of the operations of the company during the year show, a 


surplus over charges of $90,447, which balance has been written off for de- 
preciation in value of propertles and equipment. The net earnings of the 
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Central Iron & Coal Co. and of the Central Radiator Co., whose stocks are 
owned by the company, were $227,160. 

During the year, owing to the high and fluctuating price of pig iron, 
more particularly from December to June, the earnings of the Central Iron 
& Coal Co. have been large and the earnings of the Central Foundry Co. 
have been impaired correspondingly. ‘This shows the wisdom of the man- 
agement In establishing and equipping in the South a furnace plant of Its 
own. Your company, through Its ownership of the Central Iron & Coal 
Co., controls its own mines, coal properties and blast furnace, and |s thus 
itself the producer of its principal raw material. 

The earnings of the combined companies show a healthy increase over 
the previous year. The amount of business done In the way of tonnage 
also shows an increase of from 5 % to 15 %. 

It has been found difficult, if not impossible, In the past, after the meeting 
of the shareholders in August, to secure the attendance of a quorum of the 
directors fur the prompt transaction of the business of the company. The 
directors have therefore concluded to present for your action at the meet- 
in¢ on Aug. 29 a resolution which contemplates the closing of the books 
at the end of the calendar year, instead of June 30, as heretofore, and In 
that connection It Is also proposed that the next annual meeting of the 
shareholders shall take place In March 1909 Instead of August 1908. 

The results for the fiscal years ending June 30 are: 


1906-07. 1905-06. 1904-05. 1903-04. 

Earnings from sales, less 

operating charges.... $467,171 $493,769 $511,423 $467,504 

Deduct— 
Bond interest.......-.- $231,780 $231,780 $231,780 $231,780 
Repairs and renewals at 

arora 127,166) 36,095 42,705 17,290 
Replacements .-.-.--~ 17,778) 
Balance, surplus-.-_- $90,447 $225,894 236,938 | @ $218,434 


Note.—The net earnings of the Central Iron & Coal Co. and of the Central 
Radiator Co., whose stocks are owned by the Central Foundry Co., were 
in 1906-97 $227,160 additional. See below. 


BALANCE SHEET JUNE 30. 








1907. 1906. 1907. 1906. 

Asseis-— x | Ltadtlities— 3 ¥ 
Props. & equipm’t 14,896,348 14,962,482 | Capital stock 213,300,000 14,000,000 
Treasury stock... _— 700,000 Debenture bonds. 3,863,000 3,863,000 
Stock of sub. cos 1,200,000 1,200,000) Accrued bond int. 38,630 38,630 
Acc’ts & billsree’le 650,506 574,506 | Bills & ace’ts pay 562,989 240,747 
Inventories 1,100,057 631,208| Discounted notes 
Cash . . 39,523 65,544| receivable _-_-_-- 40,583 iottaiiniedndasn 
Deferred chges. & Reserves 6167 ,160 jmeeil 

acc’ ts unadjusted Gat «asasdd | 
Discounted notes | 

Te ‘eivabie 40,583 | 
Misccllaneous .... ...... 

To‘al 17,972,362 18,142,377; Total......... 17,972,362 18,142,377 
_— 

a@ Also $700,000 held tn treasury. 

> Includes reserve for unearned profits on goods in warehouses, $55,525: reserve 
f or deferred charges and unadjusted accounts, $49,996, and general reserve, $61,639. 


STATEMENT OF EARNINGS OF CENTRAL [RON & COAL CO. AND 
CENTRAL RADIATOR CO. FOR, YEAR ENDING JUNE 30 107. 


Net earnings after deducting operating expenses. --- ~~. --- .$315,855 
Add—Sundry tncomes, including store profits —< ‘ . 39,234 


_$355,089 


Total net Income owe 4 
$45,000 


Doduct—Bond Interest and commission. - Stab 


Depreciation of properties and equipment — eee. 
Amount set aside from earnings account of furnace re- 
lining aba tee santas . as-ess 36,569 
Charges against production, carried to reserve accounts, 
for depreciation of mineral resources eine 27,373 
———$127,929 
Balance of earnings—Surplus for year. ---- .---- , $227,160 
Surplus brought forward from last year .----_--_- maa > 49,707 
Profit and loss surplus at June 30 1907 _ $276,867 


CENTRAL IRON & COAL CO. BALANCE SHEET JUNE 30. 


1907. 1906. 1907. 1906. 
Assets— Liabilties— as 


i ‘ 
Props. & equipt.1,625,458 1,661,705|Capital stock. __1,000,000 1,000,000 





B'ls & ace'ts rec 87,791 95,427; Bonded debt... 500,000 500,000 
Cash _... 4,035 1,595| Bills & ace’ts pay ¢85,680 289,110 
Def. chgs. & | Acer’d bond Int. §_...- 5,000 
acc’ts unadj'd 107,572 46,791 | Res. for replace- 
Notes rec., dise’d 60,858 75,433; ments, &c__-_~_ 78,152 106,641 
Inventories 112,334 120,854! Discounted notes Pied 
recelvable__. - 60,858 75,433 
Profit& losssur. 273,358 25,621 
oo -1,998,048 2,001 805) Total. _._.._.1,998,048 2,001,805 
CENTRAL RADIATOR CO. BALANCE SHEET JUNE 30. 
1907. 1906, | 1907. 1906. 
Assets— $ $ | Létabilities— 


Prop'ty & equipm’t.143,715 148,087|Capital stock... .- 200,000 200,000 


Bills and ace’t srec. 51,633 40,224| Bills & accounts pay 89,238 78,706 
ish ane 2,204 950!| Reserves --_ . 5,000 9,374 
D-ferred charges & Discounted notes rec 2,200 _____ 
acc’ts unadjuste 10,010 7,746! Profit & loss surplus 3,509 7,722 
Notes rec., discount'd 2,200 __. 
Inventories_ - : 90,185 98,795 
; 0 ee 299,947 295,802} Total .......... 299,947 295,802 


RESULT OF SPECIAL EXAMINATION BY PUBLIC ACCOUNTANTS, 

At tie annual meeting of the stockholders held in Jersey 
City Aug. 23 1906, it was voted to have the books of the com- 
pny, as well as the books of the subsidiary companies, in 
vestigated by a certified public accountant other than those 
who have heretofore audited the books of the company. 
In accordance with this resolution, Haskins & Sells were em- 
ployed to make a thorough audit of the books and accounts 
covering the four years ending June 30 1906. Their report 
follows: 

Properttes.—Properties account was opened In July 1899 In the amount 
of $15,943,700. Owing to the absence of detailed records, the company’s 
account did not show the cost of the various plants acquired at the time of 
the company’s formation, and we are therefore obliged to accept the amount 
above stated as the actual cost of the properties at that time. The only 
additions to property account since July 1899 Is one item of $202 for land 
purchased at South Pittsburgh ,Tenn. 

The credit to the property account, amounting to $302,642, consists prin- 
cipally of property sold, fire losses, melted equipment and the par value of 
137 debenture bonds, purchased at a price of approximately 94% % (the 
exact figures cannot be ascertained). 

The company has on its books a reserve account for depreciation of plants 
which, at June 30 1906, amounted to $1,109,344. This reserve has been ac 
cumulated from year to year by charges against operation andcredits to the 
reserve account. The reserve account at June 30 1906, applied against the 
property account, would show a balance In the latter account of $14,531,915. 

he following Is a list of the foundries and their location: Baltimore, Md.; 
Newark, N. J.; Bessemer, Ala.; Anniston, Ala.; Vincennes, Ind.; South 
Pittsburgh, Tenn.; Medina, N. Y. 

Additions to Properties.—The company has expended and charged to 
this account to June 30 1906 $418,647. These expenditures were mainly 
for new construction, improvements, equipment, machinery and working 


Accounss Recetwable.—The accounts receivable at June 30 1906 amounted 
to $577,851, of which approximately $55,000 was considered’ doubtfu 





and had been standing on the books for a considerable time. Against this 
—_ loss of $55,000, however, the company's books show a reserve of 

Capttal Stock—The authorized issue of the capital stock Is $14,000,000, 
divided into $7,000,000 of 7% cumulative preferred stock and $7,000,000: 
common stock. The company has still in Its treasury $350,000 of each 
class of stock. No dividends have ever been declared or paid on elther 
the preferred or common stock. The cumulated dividends on the preferred 
stock amount to about 50%, or $3,325,000. As aecrued dividends are 
not considered a liability of the gompeny until earned and declared, the 
accrued dividends are not included In the liabilities on the balance sheet. 

Debenture 6 % Bonds of May 1 1919.—The authorized issue of these bonds 
was $4,000,000. On June 30 1906 the company had outstanding $3,863 ,000 
debenture bonds, 137 having been purchased and canceled, as required by 
the sinking fund provsions, as follows: 

*‘At the end of each six months period of each of the company’s fiscak 
years, the company’s auditors shali ascertain and report to the directors 
the amount of Its net profits earned during sald six months, and the Central 
Foundry Co. will thereupon pay to the Metropolitan Trust Co., as trustee, 
a sum of money equal to 33 1-3 % of the net profits of the Central Foundry 
Co. during the sald six months, and before paying any dividends upon either 
its preferred or common stock, for sald six months period, less, however, 
the amount paid or accrued during said six months for Interest upon said 
debentures, to be held and disposed of by said Metropolitan Trust Co. as a 
aking fund for the purchase, redemption and payment of said debentures, 

Cc 


No bonds have been purchased for account of the sinking fund during the 
period of May 1 1900 to June 30 1906. 

Presented below is a condensed general balance sheet as of June 30 1906, 
compared with July 1 1902, and statement of income and profit and loss 
for four years ending June 30 1906. 

CENTRAL FOUNDRY CO. STATEMENT OF INCOME AND PROFIT 
AND LOSS FOR FOUR YEARS ENDED JUNE 80 1906. 

Gross sales _- - - - - clk id A Pe tes sp ne To ihe ee ee $11,316,475 

Less—Freight, returns, allowances and breakages- ----------- 1,343,722 

dobnteneseoue $9 972,753. 


i csemaencdiwecnnencdawhets oan 
Cost of goods sold— 


a $3,859,548 





a ktndnnb sted scone atameecnse ---- 1,221,874 
Indirect labor - " $Ss4< ---- 1,164,822 
DES GUNGRDES.. oo scccce sc cc cceces ee 595,646 
Purchase of parts to complete... .......--..---- 108 ,363 


$6,950,253 

Less—Increase in Inventory of finished goods_--- Cr.217,250 
6,733,003 
$3,239,750 
487,924 


. $2,751,826 
429,944 


Gross profit 
Selling expenses 


a 
General expenses._-.--.-.-- nes 





.. $2,321,882 
190,453 


- $2,512,335 


Net profit on sales... ......- 
Other income-. ‘ 


Gross Income 
Deductions from Income— 


Bond Interest - - - - Mhiréi ran ecawevidunata $927,120 
Interest on loans — pihacmabneds aa 34,564 
Cash discounts allowed - - - - a en Ne 121,462 
Miscellaneous - - oR a ern ee eee ee 166,510 


a 1,249,656 


Net Income... -- ° . $1,262,678 
Deduct Profit and Loss Charges— 
Depreciation of plants and equipment. - ea 

Miscellaneous --.-.-.---- Ran aidsaea es nieiphaiios 


$1,165,213 
simmer 41,331 
———_ 1,206,544 





Profit and loss surplus for period sist inch asin apes niteiagas aici $56,135 
Less—Profit and loss at beginning of period _ - éuntwharendnee 1,875 
Profit and loss at June 30 1906_.........--.--.-.-------- $54,260: 
CENTRAL FOUNDRY CO. GENERAL BALANCE SHEET JUNE 30 1906 AND 
JULY 1 1902. 
1906. 1902. 1906 1902. 
June 30. July 1. June 30. July 1. 
Assets Liabdilities— 
Props. & plant 16,094,997 15,970,730 Pref. stk. outst’'g. 6,650,000 6,650,000 
C.1. & C. Co. stk. 1,000,000 --- Com. stk. outst’g. 6,650,000 6,650,000 
C. R. Co. stock 200 ,000 Deb. 6% bds. due 
Misc. treas. secur’s 38,137 1919 a ... 3,863,000 3,863,000 
Finished goods 487 867 Int. accr’d on deb. 
Raw mat. & up's 204,836 bonds 38 ,630 
Cash in banks and Taxes accrued _ __ 1,142 
on hand__..-.-. 71,237 133,887 Bills & acc’ts pay 69,634 
Bills &ace’tsree.. 577,852 804,547 Discounted notes 
Doubtful ace’ ts ree 55,130 .!| ree. (see contra) 293,839 avd 
Sundry exps. paid Reserves— 
in advance, &c 12,512 10,489 Deprec. of plants 1,109,344 39,818 
Notes rec. dise’ted Deprec. of plant 
(see contra)... 293,839 ser equipment ___ 41,331 awa 
Uncollectible ac- 
counts ___- 18,346 12,000 
Profit & loss bal__ 64,260 Dr. 1,875 
en 19,036,407 17,322,349, Total - 19,036,407 17,322,349 


Central Iron & Coal Co.—This company was organized under the laws of 
New Jersey March 1 1901 with an authorized capital of $750,000, which was 
later increased to $1,000,000. The entire issue Is owned and held in the 
treasury of the Central Bee A Co. The properties of the Central Iron & 
Coal Co. embrace approximately 6,350 acres of mineral lands containing 
valuable deposits of jron in brown and red ore, coal and limestone. It has 
taken several years to accumulate these properties and properly develope 
them, to arrange for rallroad facilities and to construct and equip a modern 
furnace; but the time has arrived where the company Is earning a profit 
upon the Investment. 

Central Radiator Company.—-This company was incorporated under the 
laws of New Jersey on Feb. 26 1903 and |s operated as a subsidiary company 
of the Central Foundry Co. The authorized capital stock was $100,000 
which was later Increased to $200,000, the entire issue belng owned and held 
in the treasury of the Central Foundry Co. The plant bs located at Lans 
dale, Pa., and Is used exclusivey for the manufacture of radiators. 

{The balance sheets of June 30 1906, as yo by_ Haskin & Sells, for 
the Central Iron & Coal Co. and the Central Radiator Co., are incorporated 
Into the comparative statement above given for those companies inconnec 
tion with the balance sheets of June 30 1907 shown In the annual report.— 
Ed.)]—V. 84, p. 1430. 


Associated Merchants’ Company. 
(Report for the Halj-year ending Aug. 1 1907.) 
The results for the half-year compare as follows: 

















6 months to 6 months to 6 months to 

Aug. 1 1907. Aug. 1 1906. Aug. 1 1905 

ee $710,867 $695,855 $603 557 
Dividends on Ist pref. stock (3 %)181,725 (3 %) 183,783 (234 %) 119,487 
Dividends on 2d pref. stock (3 44 90) 177,583 (344 %)177,583 (3% %) 164,722 
For common stock - _ -- - - $351,559 $334 469 $319,348 
Dividends on common. _---_(4'4 %) 274,092 (414 %) 268,976 (4%) 224,424 
aaa a$76,766 a$65,210 a$117,835 
Surplus brought forward 1,526,297 1,287,669 1,024,576 
ESE $1,603,063 $1,352,879 $1,142,411 





a Including $701 ‘‘adjustment of interest extinguished’’ in half-year 
ending Aug. 1 1907, $283 In half-year ending Aug. 1 1906 and $22.913 in 
half-year ending Aug. 1 1905. 
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BALANCE SHEET AUGUST 1: 





"A ssets— " 1906. 
SS ee eS ee ae $753,063 $2,702,879 
45,001 shares (out of 90,000) of the stock of H. B. 
@eclafiin Co.4-.-...-.-.....--...-..-------- -.. 5,000,000 5,000,000 
Al the primary securities of: J. McCreery & Co.,N.Y.; 
Stewart & Co., Balt.; J. N. ams & Co., Buffalo. 
and $2,400,000 deb. bds. O' Neill-AdamsCo.,N.Y. 
P (aggregate par value)__.._- eine ad . 8,100,000 5,900,000 
Junior securities, ylelding more than 10% ann. inc.b 5,000,000 5,000,000 
Total. - £6 KES ERERERM SC Oe nee sehne Ream $18,853,063 $18,602,879 


Liabtitties— 
Hirst preferred capital stock-- 
stock . - 


... $6,041 600 
5,073,800 
6,134,600 
1,603 063 


6 —-— --—- a 
PO antnctbdanbns sand cndsmspmie ween ceemell $18,853,063 $18,602,879 
The securities owned as above give the Associated Merchants’ Co. entire 
ewnersh!p of James McCreery & Co., Stewart & Co. and J. N. Adam & Co.; 
snd ownership of four-fifths of the debenture bonds, two-thirds of the In- 
cme bonds and four-fifths of the capital stock of O'Neill-Adams Co. and 
four-fifths of the common stock of C. G. Gunther’s Sons. During the half- 
rear 422 shares of first preferred stock were converted into common stock. 


$6,114,000 
5,073,800 
6,062,200 
1,352,879 


cond preferred capital stock..._..____- 
Common capital stock 
Surplus 





< The shares of the H. B. Claflin Co. had a book value as of July 1 1907 
of $5,439,154; July 1 1906, $5,301,646. b The income on $5,500,000 in 
907 and on $5,380,000 in 1906. 


Pittsburgh (Pa.) Terminal Warehouse & Transfer Co. 
(Official Statement.) 

President Buchanan in a circular dated July 23 1907 says: 

Our earnings are now sufficient to pay interest and taxes‘ and absorb 
all expenses for maintenance and conducting business with a surplus at 
the end of June, which may be expected to steadily increase. 

In our last annual report we estimated our gross earnings at $155,120 
per annum: since then we have increased these by the amount of $53,190 
per annum, and on June 30 1907 the space occupied was producing $208,310 
per annum, being 63° of the whole space available, with most gratifying 
indication of a continuing increase during the current six months. When 
the remaining space is occupied at the same rates, it will produce $122,000 
per annum additional to the above, or a total of $330,310 per annum, with- 
out taking into account revenue from the proposed harbor transfer build- 
ing, which promises to be very productive when constructed. 

fAn illustrated pamphlet issued several months ago describes the com- 

any’s series of forty fireproof warehouses as covering three city blocks and 
containing 14,000,000 cubic feet, with§direct connection with the principal 
railroads entering the city.) 

In the annual report issued under date of Jan. 22 1907 
President Buchanan said: 

As already intimated to you, the entire bond issue of the company which 
was authorized at your special meeting on Oct. 18 1906 was promptly sold, 
and the very satisfactory financial condition of the company reflects our 
success in this direction. 

BALANCE SHEETS OF DEC. 31 AND MAY 31 1906. 
Dec. 31, May 3, Dec. 31, 

1906. 1906. I ‘ 

$s $ 


May 31, 
1906. 





s 


Liabilities { ~ 
2,000,000 2,000,000 


2,850,263 2,840,000 | Capital stock 
South Side 


Assets 
Real estate 
Warehouse constr’n_1,470,540 1,401,770 | Bonds 









Power plant const'n 230,233 219,668| property 1,759,000 1,000,000 
General office bidg.. 111,4 101,892|Mtge. Sixth Ward 
Bridges 13,727 12,007, property 110,000 110,000 
RR yards, sidings | Balance of contracts 
other bidgs, sewers, {| unadjusted 46,270 152,009 
«ec 9,548 8,903 | Sundry accounts, int- 
Work on contracts | erest, &¢ 14,510 17,898 
unadjusted 46,270 152,009) Bills payable 550,000 
Exp. applicable to {Interest on bonds and 
period of constr'n. @198,173 = 138,489| mortgages 5,320 
Cash 120,118 70,627 | Taxes 19,500 
Bills rec., open accts., {Surplus 1,129,882 
&e 32,110) 
Incorporation exp 7,134) 





Total 5,105,243 4,984,609| Total .5,105,243 4,984,609 

aThese are to be apportioned on final adjustment, being made up as follows: 
Interest charges, $145,453; taxes, $43,695; general expenses, $111,105; total, $300,- 
253: deduct credits, nts, storage, drayage, hauling, &c., $120,080; balance as 
above, $198,173.—V. 83, p. 972, 442. 

(The following was furnished us under date of March 1 1907: “‘The issue 
of ist refunding 5% 30-year gold bonds, amount authorized, $2,000,000; 
outstanding, $1,750,000. Denomination $1,000. Date of bonds Noy. 1 
1906; maturity Nov. 1 1936, not subject to call for prior redemption. 
Interest payable, tax free, Nov. 1 and May1,at Pittsburgh Trust Co. (the 
mortgage trustee), Pittsburgh, Pa., and Colonial Trust Co., New York, N.Y 
Prior liens outstanding—bcing first mortgage 5s, subject to call on or 
after May 11909 at 105. See V. 78, p. 2015—$1,000,000, of which more 
than one-half have already been exchanged; amount of new bonds re- 
served to retire these, $1,000,000. 

“‘Of the new bonds there are reserved for other purposes ‘$250,000 for pay- 
ing and discharging any expenses Incurred in refunding the outstanding 
bonds of the company and of acquiring additional real estate necessary for 
sald warehouses and plant and of making additions, improvements or 
alterations to sald mortgaged premises, and said bonds, or the proceeds 
thereof, excepting when the same are to be used for the purpose of refunding 
outstanding bonds of the company shall be withdrawn from the hands of 
the trustee only upon resolution of the board of directors of the company, 
duly certified that it is assumed necessary and expedient to acquire such 
additional real estate or to make such additions, improvements or altera- 
tions, and to be accompanied In all cases with the estimates of architects 
and engineers; such real estate or additions, improvements or alterations 
shall immediately be and become subject to the lien of this mortgage. 

Stock authorized and issued, $2,000,000, all common; par of shares, $100. 
Company owns in fee property covered by bonds in 30th Ward, Pittsburgh, 
and also about 125,000 sq. ft. In 6th Ward, Pittsburgh, not covered by the 
bonds but subject to purchase money mortgage of $110,000.—Ed.) V. 

ary - 


83, p. 972 





Corn Products Refining Company. 
(Statement to New York Stock Exchange July 17 1907.) 

The statement made to the New York Stock Exchange in 
connection with the listing of $2,173,000 of the 25-year 5% 
sinking fund gold bonds dated Nov. 11906 says in substance: 
Abstract of Trust Agreement; Title Guarantee & TrustCo., N.Y .City, Trustee. 

Art. I. The Issue of said bonds Is limited to $2,843,000 of principal, 
numbered consecutively from 1 to 2,843, both inclusive, to be issued only 
in exchange for an equal amount of outstanding first mortgage 30-year 
6% gold bonds of National Starch Manufacturing Co. ‘ 

Art. 11. Asasinking fund the company will annually, on or before Nov. 1 
in each year, until all the bonds issued hereunder are fully paid, pay to the 
sald trustee the sum of $114,000, to be applied by the trustee to the re- 
demption of said bonds at par and interest. Bonds so to be redeemed 
shall be drawn by lot and canceled. 

Art. VI. All or any part of the sald bonds may be redeemed at par and 
interest on any interest day, when drawn by lot by sald trustee. 

Art. VII. The company may make promissory notes in the ordinary 
course of business, but it Is hereby covenanted that in case the company 
shall hereafter execute amy mortgage upon Its property, to secure the pay- 
ment of any bonds hereafter to be issued by it, other than a purchase money 
Mortgage covering property purchased or to be purchased by the company, 
or In case the company shall guarantee the payment of anv bonds isened 
under any mortgage hereafter made by any companyjin which this com- 





pany shall be directly or indirectly interested, covering any property now 
covered by the first mortgage p> A by the National Stareh paz heel 
Co., such mortgage shall include all bonds issued under this agreement and 
then outstanding, and the holders or registered owners of any of said bonds 
shall have the privilege of exchanging the same for an equal amount, par 
value, of any bonds secured by such mortgage. 

Art. IX. In case any default shall occur as in this agreement provided, 
the enforcement thereof by and through sald trustee or the sald holders 
or registered owners of said bonds as hereinabove provided shall be under 
an express trust and In accordance with the laws of the State of New York 

Capitalization of Corn Products Refining Co. 

Corn Products Refining Co. has no other indebtedness except curren t 
obligations incurred in ordinary course of business. None of its properties 
is subject to the lien of any mortgage except its plant located at Granite 
City, lll., which was taken over subject to $300 ,000 10-year 6 “4 first mort- 
gage gold bonds dated Nov. 10 1903. 

Total authorized capital stock $30,000,000 7° cumulative preferred 
stock and $50,000,000 common stock. Issued: preferred $28,381,500; 
common $49,186,400; par value of shares $100. Preferred stock unissued, 
$1,618,500; common stock unissued, $813,600; all of which will be issued 
in exchange for outstanding preferred and common stocks of Corn Products 
Company, on the basis of two shares of new stock for every three shares of 
the same class of stock of Corn Products Co. 

1. Securities Owned by Corn Products Refining Co. 

Owned. Issued. 

$24,953,000 $27,380,740 
43,995,157 45,215,505 


Corn Products Company—Preferred stock 
; do oO Common stock - . 
New York Glucose Co—Capital stock (remaining 


49% being owned by Corn Products Co.) -- 1,275,000 2,500,000 
Cereal Sugar Co.—Preferred stock __. ~~ _- ‘ 35,000 75,000 
o do Common stock -.-..- = ° 285,800 + 425,000 
Granite City Chicago & Alton RR. Co.—Cap. stk 5,000 5,000 
National Starch Mfg. Co.—First mtge. bonds.... 2,178,000 2,843,000 
2. Securities Owned by Corn Products Company 
Owned. Issued. 
New York Glucose Co.—Stock---.--.--.--- - $1,225,000 $2,500,000 
Corn Products Mfg. Co. (formerly Glucose Sugar 
Retining Co.)—Preferred stock. -- ae 13,600,200 13,638,300 
eee ee — 28,698,100 24,027,300 
Sa ea eter 1,250,000 1,250,000 
National Starch Co.—Preferred stock ees 700 
Common stock. - “ meet ‘ ~~ 99,300 99,300 
Second preferred stock pate Reni 1,000 364,800 
Corn Products Co., Ltd.—Stock - - --- baa £20,000 £20,000 
Corn Products Co., Ltd—-Stock-_ _- ---- M 40,000 M 40,000 
3. Securittes Owned by Corn Products Manufacturing Co. 
‘Terminal railroads connecting the plants of the Owned. Issued 
various companies 
Ch'c. Peo. & W. RR. Co. in Illinois —Capital s_k. $50,000 $50,000 
Chic. Peo. & W. RR. Co. in lowa—Capital Bt. ck 50,000 50,000 
Il!ino's Valley Belt RR. Co.—Capital tock . _ - 25,000 25,0000 
Crystal Car Line—Capital stock nas 200,000 200,000 
4. Securities Owned by National Starch Co. 
Owned, Issued. 
National Starch Mfg. Co.—Second pref. stock $363,800 $364,800 
a eae 4,439,400 4,450,700 


1. The Corn Products Refining Co. owns the plant at Granite City, Ill., 

formerly of St. Louls Glucose Co.andplantat Waukegan, Ill., formerly of 
Warner Sugar Refining Co.; also operates a second plant at Waukeyan, 
ill., held under lease. 
2. Corn Products Co. neither owns nor operates any plants. For 
description of plants of New York Glucose Co. and Cereal Sugar Co. and 
of Granite City plant (formerly St. Louis Glucose Co.) and Waukegan plant 
(formerly Warner Sugar Refining Co.), reference is made to application to 
list this company’s stock In V. 82, p. 1321; V. 74, p. 1086. Since said 
application was made, St. Louis Glucose Co. and Warne, Sugar Refining 
Co. have been dissolved and their properties acquired by Corn Products 
Refining Co. The name of Glucose Retining Co. has been changed to Corn 
Products Mfg. Co. Illinois Sugar Refining Co. and Chas. Pope Glucose Co. 
have been dissolved and their ao acquired by the Corn Products Mfg.Co. 
U.S. Glucose Co. has been dissolved and its assets distributed among Its 
stockholders. National Starch Manufacturing Co. has no assets, all of its 
properties having been conveyed to National Starch Co., but it has a bonded 
debt and cannot be dissolved under the laws of Kentucky until said debt 
has been paid. Corn Products Co., Ltd., of England, and Corn Products 
Co., Ltd., of Germany, are agency corporations, through which the products 
of the several companies are marketed in those countries. 

3. Corn Products Manufacturing Co. (formerly Glucose Sugar Refining 
Co.) owns the following: Plant at Buffalo, N. Y. (formerly American 
Glucose Co.); plant at Pekin, Ill. (formerly Illinois Sugar Refining Co) ; 
plant at Venice, Ill. (formerly of Chas. Pope Glucose Co.); plant at Chicago, 

ll.; plant at Davenport, Lowa; plant at Peoria, Il.; plant at Geneva, IIl.; 
real estate at Davenport, lowa. 

Since application to list capital stock of Corn Products Refining Co., 
American Glucose Co. has been dissolved and its assets acquired by Corn 
Products Manufacturing Co. For a of above plants reference is 
made to application to list capital stock of Corn Products Co. dated April 10 
1902; V.74,p.1086. Of the above plants only those at Chicago, Daven- 
port and Pekin are —, The plants at Rockford, Ill. (formerly 
owned 7 the Glucose Sugar Refining Co.) and at Marshallton, lowa, have 
been sold. 

4. National Starch Co. owns plant (and trade marks) at Oswego, N.Y. 
(formerly of Oswego Starch Factory); plant at Waukegan, Ili. (formerly of 
United States Sugar Refinery); plant at Indianapolis, Ind.; plant at 
Buffalo, N. ¥.; real estate at St. Bernard, Ohio; real estate at Nebraska 
City, Neb.; real estate at Des Moines, lowa; real estate at Glen Cove, N. Y. 
Trade marks formerly of T. Kingsford & Sons. For description of plant 
at Waukegan, Ill. (formerly of U. S. Sugar Refinery) see application to list 
Corn Products Co. stock in V. 74; p. 1086. For description of other plants 
and properties owned by National Starch Co. see CRU to list of 
National Starch Co. dated April 1 1901 (compare V. 70, p. 742). All other 
plants and properties formerly owned by National Starch Co. have been 
sold and their proceeds either applied to the sinking fund of the National 
Starch Mfg. Co. 6% first{mortgage bonds or paid into the treasury of the 
company. 





Bonded Debts of Above Companies. 

Total. InTreas., &¢. Bal.Outst’¢ 

Corn Products Refining Co. 25-year 
5% sinking fund gold bonds dated 


c/s reer : $2,173,000 ..---- $2,173,000 
New York Glucose Co. first mortgage 
6% gold ‘bonds... 6. ae .-.--- 1,908,480 eS 1,908,480 
National Starch Co. 5% debenture 
bonds due July 1 1925.......--- 3,715,000 a$150,000 3,565,000 
U. S. Sugar Refinery first mortgage 
6% gold bende, Gus So, 11921__ 1,000,000 c568 ,090 432,000 
National Starch Mfg. Co. first mtge. 
™ gold bonds; See May 1 1920 2,843,000 62,193,000 650,000 
St. Louis Glucose Co. first mtge. 6% 
gold bonds, due Nov. 10 1913_-_-- 300,000 300 ,000 


Tl iviicmectandesatecdéchenuee $11,939,480 "$2,911,000 $9,028,480 

a Of the $150,000 In treasury, &c., $100,000%is owned by the National 
Starch Co. and $50,000 by the Corn Products Co. »b Of the $2,193,000 In 
treasury, &c., $2,183,000 is owned by the Corn Products Refining Co. 
and $10,000 by the National Starch Co. c Of the $1,000,000 first mortgage 
bonds of the United States Sugar Refinery. $491,000 are held by United 
States Mortgage & Trust Co.. as trustee of National Starch Co. debentures, 
and $77,000 by Manhattan Trust Co., as trustee of National Starch Manu- 
acturing Co. mortgage sinking fund. 

The annual report of the¥Corn§Products Refining Co., 
which was published in the “Chronicle” of July 6 1907 
(p. 39), gives the income account of the company for the 
vear ending Feb. 28 1907; also the combined annual state- 
ment for “All Companies” and thefbalance sheet of the @orn 
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Products Refining Co. as of Feb. 28 1907. These figures are 
also furnished to the Stock Exchange, together with the fol- 
lowing data for the underlying companies: 

1. Corn Products Co.—Balance Sheet Feb. 


3 | Liabilities— 
72,028,1: 54 Preferred stock 


28 1907. 


Assets— 3 
27,380,740 








Securities, cost _............72,028,154/| Preferred stock.-........-..- 
Mortgage from Corn Products Common stock. ............ 45,215,505 
Manufacturing Co-_- - 1,250,000 | Accounts payable..........- 750 
‘ash Accrued taxes Siacicih 1,248 






46.875 \Surplus ........-<- 


Accounts receivable 729,324 


Total assets 73,327 Total liabilities _._..-. --73,327,562 
Corn Products Co.—Income Account for Year ending Feb. 28 1907. 
Dividends received on New York Glucose » Company's 8 stock (h)- 
Interest, net balance . oe — 
Sale of office fixtures. -. aebagmesed aes pa ian 


562 


$490, 000 
35 


Total 


ve 
Deduct— Taxes 19 "227 


aa @ 412 
$505 412; total, $732,708; 
$729,324. 

Sheet Feb. 


and administration expenses ebGgbountannesseees 





Balance, 
Total surplus Feb. 
deduct adjustments, 


surplus 
$227 


total surplus Feb 


,206; surplus as above, 
28 1907, 


28 1906, 
$3,382 
Balance 28 1907. 


2. Corn Products Manufacturing Co 


s 





Assets $ Liabilities 
Real estate, plants, and securi- Preferred stock - -1i 3,638,300 
ties cos 38,463,184 |Common stock 4 5 
receivable 5,163 | Mtge.payabie toc orn Pp rod. Co. 1,2 


Mortgage 
Cash in banks and on hand 
Notes and accounts receivable 
Merchandise 

Unexpired insurance premiums 


986 ,624| Accounts payable 

913 Interest accrued on mortg: ge. 5 

545| Reserved for taxes... - 

1,173 For profit-sharing _-. 
| For items aw: alting adjustm t 

Surplus Feb. 28 19 , 


9 









Total assets 42,401,602 Total liabilities 42,401,602 


Corn Products Manufacturing Co.—Income Account jor Year ending Feb. 28 1907. 
Net profit from operation. aeeer ss S —— ‘ peel .--$2,102,970 
Less Reserve for profit-sharing $175,000 
$46, 875 | Miscellaneous 18,737 


Interest on mortgage. 

Insurance ; 

Taxes 

Care of idle plants 
Total deductions 


.200 | Additions and  betterments 
78.380 | written off 


20,786) 


367,092 
$795 070 


$1,307 900 


Balance, surplus for the year 
516,623; surplus as above, $1,307,901; total sur- 


Total surplus March 1 1906, 
plus Feb. 28 1907, $2,824,524. 


3. National Starch Co, 


$1, 


Balance Sheet Feb. 28 1907. 





Assets Liabilities— 
Real estate, plants and securi- Peemmves Geek. ....6cccce “6 700 
ties, cost 7,708,334 |Common stock g 
Office furniture and fixtures 1,091 | Nat. Starch Mfg. Co Ist M. 6° ‘ “2,84: 
Mortgage receivable. _ 5,000 | Nat. Starch Co.debentures 5% .3,816, ‘000 
Current assets U.S. Sugar Refinery Ist M 6% 
Cash in bank and on hand 64,561 bonds, $1,000,000; less sink- 
Accounts receivable 319,686 ing funds, $568,000__ 432.000 





694 S67 
97.070 


658,.557| Accounts payable 
19, 721 Interest accrued on bonds 





Merchandise 
Unexpired insurance premiums 







Sinking fund deposits and in- | Reserved for taxes 10,000 
vestments 198,166 | For uncollectible accounts 10,131 
Surplus Feb. 28 1907 972, 048 
ia = | —_ 
Total assets 8,975,116 Total liabilities _.......- 8 8.975 » 116 
National Starch Co,—Income Account for Y ear ending Feb. 28 1907. 
eR es SE AO, 6. o hic cndndcunsnocadsncudédecsantedonnanes $647,077 
Deduct 
Interest on bonds $382,710|Additions and _ betterments 
Insurance >, 842 (net) to Feb. 28 1907 $708 .963 


Taxe 5,133 | Miscellaneous 692 
Maint. and care of idle plants "3. S16 - 
Total deductions 1,157,156 
*Deficit for period 510,079 
Total surplus March | 1906 1,482,127 
28 1907 972,048 


Total surplus Feb 


*This extraordinarily large item is due to expenditure in re building the company’s 
principal plant at Oswego, N. , which was destroyed by fire. —V. S85, p. 348, 39. 


American Dyewood Co. 
(Balance Sheet of Dec. 31 1906.) 
he following balance sheet has been filed in the office of 


































2 | 


the Secretary of the Commonwealth of Massachusetts at | 
Boston. 
1906 1905. 1906. 1905. 
Asscls $ ~ Liabilities $ $ 
Real est. & mach'y 569,500  587,758| Capital stock 2,894,000 2,894,000 | 
Merchandise 490 991 8,948 | Accounts payable 104,291 110,741 
Cush & debts rec’ ble 269,534 353,740) Funded debt 150,000 150,000 
Goodwill & tradem'ks1,000,000 1,000,000 | Surplus 101,874 SO,596 
Stocks 170,140 184,890 
Treasury stocks 750,000 750,000! 
Total 3,250,165 3,235,337 Total 3,250,165 3,235,337 
V.83, p. L172 
Cuyahoga Telephone Company, Cleveland, O. 
(Report for Fiscal Year ending Dec. 31 1906.) 
The report, issued some time ago, shows: 
EANRINGS, EXPENSES AND CHARGES. 
1906 1905. 1906. 1905. 
Earnings $s $ Deductions $s 7 
Telephone rentals 61S 453 Interest & exchange 19,819 19,316 
Building rentals Electric building 25,642 
Tolls Interest on bonds 135, 000 124,464 
Miscellaneous Ground rent, &¢ 4.417 3 £000 
Reserves 20,000 & 
Gross earn ngs 7 | Div.on pref. stock (6%). 81,104 
Erpenses Div. on com. stock (3%). 45,000 
Operating _ Employees’ share profits —- 
Maint. and extraordinary! 
General 
Taxes 33, 661 
Expenses and taxes Py 038 ¢ Total .330,982 239,340 
Net earnings 377.119 2 Surplus - 46,137 16,014 
GENERAL BALANCE SHEET DEC. 31. 
1906. 1905. | 1906. 1905. 
Asseis— $ s Liabillittes— $ $ 
Property and plant _ 5,994,637 5,582,136 |Common stock 1,500,000 1,500,000 
Treasury stock, pref 63.900 32 6,400 | Pref. 6% stock_ 1,500,000 1,500,000 
Treasury bonds 233,000 | Mortgage bonds _ 2,933,000 2,700,000 
Material and > taapeaiga 68; 112 64, 227 |Current Habilities 391,199 584,543 
Current asse 84,022 170,430| Deferred llabilities.. 18,361 7,383 
Detered on oata. 2,931 8,598! Reserve accounts... 36,969 1,541 
| Profit & loss, surplus 67,073 58,324 
Total assets... ... 6,446,602 6,351,791| Total Habilities. 6,446,602 6,351,791 


—V. 85, p. 102 








United States Satan Company, Ohio. 
(Report for Year ending Dec. 31 1906.) 
The report, issued some time ago, permits the following 
comparison: 
EARNINGS, EXPENSES AND CHARGES. 


1906. 1905. | 1906. 1905 
Earnings— 3 $ | Net Earnings— 
Toll service. .....-. -514,986 461,272) Net earnings __........242 638 170,444 
Line rentals ‘ — 22'743 | Income from investm'ts_. 18 = 





Miscellaneous_ - - snanemeni 
- om Total income-.--- _.260,740 170,44 
553, 942 2 484, Deductions— 

i 51, 890 136,218 | Interest on bonds 

| Rentals—leased circ’ uits- 





Total 
Other co. -107, 800 103, . 


7,23 


srev. & discs 








Gross earnings 402 2,052 348, 718 | Reserve for bad accts.,&c¢ 3, 3m 
Expenses | 
Service expenses S6:25% GAORRt DWeteh....nccaccese 342 2 108, 910 
Maintenance 48,570 60,140| Balance. 
General 49,948 43, 270(| Div. on pref. stock ae. Zo ) 
Taxes 14,105 11,749|Div.oncom. stk. (24 %) 





Interest and exchange Cr.180 Cr.1,585 






Total dividends _. 80,881 “19.517 
Expenses and taxes 1 59, 414 17 Ss 27 4| Balance, surplus 58,517 42,017 
BALANCE SHEET DECEMBER 31. 
1908. 1905. | “—. 1905. 

Assets ol | Litabdtlities— $ 
Property and plant. _4, 701, 726 4,5 798 |Common stock . 3, 100, 000 2,000,000 
Leased circuits .--- 34,208 4| Preferred stock. _ 782,500 500,000 
Materials and supp 81 ‘079 36,619 | Mortgage bonds 2,480, ‘000 2,260,000 
Treasury stock—pref 30,000 136,800|Current liabilities 441,955 286,854 
Treasury bonds 324,000 104,000 | Deferred liabilities 17,224 
Cash 16,330 | Accrued liabilities 18,788 nite 
Current assets 280,093 -314,022|Surpius......-- 148,493 97 ,607 
Deferred assets 3,092] 


Inv. in other cos_a@ ~_1,504,300 j 


_ Total assets 6,971,736 5,161,686| Total liabilities 6,971,736 5,161,686 








an 


a Includes common stock, $1,317,369; preferred stock, $11,308; bonds, $7 


—V. 84, p. 


Waltham Watch Co. 
(Balance Sheet of March 31.) 
The balance sheet of March 31 compares with those of 
the predecessor company, the American Waltham Watch Co. 
of the same date in previous years as follows: 
















Assets— 07. 1906. 1905. 
incision wen eet dein $976,393 $794,175 $781,239 
Furniture at Adams House - . 6,050 6,050 8,050 
ee real estate and buildings- 127,330 126,830 143,956 
CE icc cadakumawad oaie - 2,435,591 2,286,735 2,143,597 
Merchandise ........-- és 86 632 846,900 756,044 
English and Canadian cases- ‘ 31,525 36,553 47,681 
le 1,222,835 1,097,480 1,029,324 
Movements In process 1,585,870 1,446,981 1,334,180 
Patent rights, trade marks, &¢ .*4,501,000 167,832 180,125 
Due from agents and London office- 247,555 80,539 145,364 
Accounts receivable... ...........- 29°954 28,229 16,000 

I cin acdc cei india Rast es bias each di le 81,770 210,928 277 ,053 
Value of insurance policies ——— 35,729 29,375 29 
0 ee ee ere ee $12,168,234 $7, 158,607 $6,891,988 
Liabtlities— 
Preferred stock------ Serer Tee $4,000,000 $4,000,000 $4,000,000 
Common stock............. pan tea —StéssHWG Sala 
Bills payable _- so ks hice nasil 360,000 ingenie 
Accounts payable oa ead " ohn" 273 77, of 54 41,846 
Surplus . 2 aidan 20,961 3,081,553 2,850,142 

Total. _. ee i toatl $12,168,234 $7,158,607 $6,891,988 

*This item includes in 1907, ‘‘patents, patent rights, trade-marks, trade 
names and good will’; the items shown in previous years were termed 

‘patent rights.’ 

The dividends heretofore paid and dcelared on the stock of the new 
company were: On the $4,000,000 preferred, 3% each on Dec. 1 1906 and 
June 1 1907, and on the common, 1'4 % each Jan. 1 and July 1 1907.— 
V. 84, p. 698. 


Warren Bros. Co. 
(Balance Sheet of Jan. 1 1907.) 






he following balance sheet was filed with the Secretary 
of the Commonwealth of Massachusetts at Boston: 
1907. 1906. 1907. 1906. 

Assels bY $ Liabilities $ 
Real estate 38,646 37,700 | Capital stock 3,403,800 3.089 - 
Machinery 290 047 704 Accounts payable 161,115 1 
Material 246,058 75| Funded debt 2. 93°00 
Cash & debts receiv 39| Floating debt 458,474 
Gord will, patent Surplus 33,774 

rights, trade mks_2,139,206 2,137,060) Profit and loss i 288 436 
Bonds and _ stocks, Suspense . 

other companies.. 914,276 805,861) Reserves 144,731 162,326 

Total 1,520,490 4,168,842| Total 4,520,490 4,168,842 
—V. 81, p. 556. 


Vulcan Detinning Co. 
(Report for Fiscal Year ending March 31 1907.) 

President Samuel R. Beardsley,in' the report issued some 
time since, said: 

The annual statement of your company for the fiscal year ending March 
31 1907 shows an addition to surplus of $20,366 after payment of four quar- 
terly dividends and making liberal deductions for depreciation and better- 
ments. This result is especially gratifying, having been attained in the 
face of the very high prices pald for raw material and despite the fact that 
the Sewaren plant was hampered considerably during its reconstruction 
and the erection of the new = thereto. The completion of these im- 

rovements was delayed until Jan. 15 1907, since which time the company 

as had the benefit of the additional ‘output. During the year the capacity 
of the plants has been increased 40%. Our entire production finds a ag | 
and immediate market, so that the present fiscal year will enjoy the full 
results of the improvements. The entire cost of new construction and 
equipment has been paid from surplus and current earnings, and no in- 
debtedness has been incurred on account thereof. 

With the large stock of raw material now In our ee and by the Increased 
contracts for tin scrap which we have made until Jan. 1 1908, a sufficient 
supply is assured to run full time during the balance of this year. In the 
same manner the greater part of our products Is likewise sold ahead for the 
same period at satisfactory prices, thus assuring us a year of continued 
commercial prosperity. 

For the porpees of providing. accommodations for the growing number 
of men employed your board of directors has taken steps to erect a number 
of dwellings near the plant at Sewaren. This enterprise, while entirely self- 
———.- will greatly assist the management in securing and retaining 


It will be the licy of your directors to restore to the cash reserve the 
amount expended in various constructions and to continue the payment of 
he dividends on a 5% basis until the cash reserve is so restored. 
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BALANCE SHEET MARCH 31. 
1907. 1906. | 1907. 1906. 

Asseis— 3 3 | Liabilities— $ $ 
Plants, land, patents, | Preferred stock... - 1,500,000 1,500,000 
...-3,796,990 3,736,444|Common stock... -.- 2,000,000 2,000,000 

Cash & cash items... | 86,272|Accounts payable 

Accounts receiv’ble. }187,760; 22,633| (not due) ........ 113,307 59,301 
Mése. and supplies.- j | 97,967|Dividend payable ... -.--_--. 33,750 
Unexpired ins., &c_- 2,350 3,162|Sur. & res’ve fund _. 373,793 353,427 
— ——_————_-_| —_— —_—_——— 
bt taal 3,987,100 3,946,478| Total _.........3,987,100 3,946,478 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Arkansas Valley & Western Ry.— Merged.—See St. Louis 
& San Francisco RR. below.—V. 78, p. 1167. 


Atchison Topeka & Santa Fe Ry.—VListed.—The New York 
Stock Exchange has listed $20,172,000 10-year 5% converti- 
ble coupon bonds, due 1917, for $1,000 each, and has author- 
ized the listing of $5,884,000 additional bonds from time to 
time when issued and paid for in full, making the total amount 
authorized to be listed $26 ,056,000.—V. 85, p. 468, 283. 


Blackwell Enid & Southwestern RR.— Verged.—See St. 
Louis & San Francisco RR. below.—V. 76, p. 704. 


Central of Georgia Ry.—No Dividend on Third Preferred 
Income Bonds—Only 3.729% on Second Preference Issue.— 
The directors on Aug. 24 declared annual distributions of 5% 
on the first preference incomes and 3.729% on the second 
preference incomes, but omitted, as unearned, any payment 
on the third preference issue. 

Dividend Record of Preference Income Bonds. 
"96 '97. '98. "99. "00. "01. "02. "03. '04. ‘05. '06. 1907. 
Ist pr .($4,000,000) 14% 2% 2 2 3% 5 3 5 5 5 5 5 
2d pr. ($7,000,000) 0 0 0 0 0 o0 0 0 2 5 5 3.729 
3d pr. ($4,000,000) _0 0 0 ¢0 0 0 0 0 0 5 5 None 

The annual report, it is stated, will not be ready until the 
October meeting of the board, and in the meantime the usual 
preliminary statement has not been published. 

Committee to Represent Dissatisfied _Bondholders.—At a 
meeting of holders of preference income bonds held in New 
York City on Thursday, the following committee was ap- 
pointed to protect the interests of those bonds, in view of 
the action of the company in reducing the dividend payment 
thereon: 

C. Altschul of Lazard Freres, R. Walter Levy of Maltland, Coppell & Co. 
and Ernest Groesbeck of Groesbeck & Co., of this city, and Frederick 
Willlam Scott of Scott & Stringfellow, of Richmond, Va., and J. F. Minis, 
of Savannah, Ga. 

The bondholders contend, that except for the company’s 
methods of bookkeeping, the full 5% dividend on all three 
classes of incomes would be shown to have been earned. 
The “Savannah News,” voicing the feeling of the consider- 
able local interest in these bonds, says: 

The bondholders believe they have two righteous complaints, the rectify- 
ing of either of which will bring to light a sufficlent sum to make up the 
deficit of $750,000 required to give full Interest to all classes of Income bonds, 
the net earn'ngs having been nearly $335,000 below this sum. 

The first and easiest source for the missing balance is to take It from the 
earnings of the Ocean Steamship Co., which Is a creature of the Central of 
Georgia. The bondholders have been informed that the net earnings of 
the steamship company for the fiscal year just closed were about $720 000. 

The second source from which the deficit can be made up, so the bond- 
holders claim, is by readjusting a charge of some $263,000 which they 
claim should have been carried to capital account instead of being made 
acharge against Income. Besides this, the Central ts holding back $150,000 
to pay the claims of the lumbermen, should they finally be forced to repay 
the 2-cent per hundred overcharge. The bondholders make the contention 
that this sum was collected over a numbet of years and should not be made 
a charge against any one year, certainly not against the past one. 

Particular stress is laid upon the claims of the income bond- 
holders for some distribution from the large net earnings 
of the Ocean Steamship Co., which, it is understood, were 
over $700,000 the last year. The steamship stock is part 
of the collateral securing the Central RR. & Banking Co. 
collateral bonds, the interest charge on which is greater 
than the dividends now received from the collateral. A 
dividend from the Steamship Company, it is asserted, might 
properly be paid, relieving the company from this burden 
oceasioned by the collateral bonds, and enabling it to deal 
more liberally with the income bondholders. Compare 
informal proposition recently made by the management in 
V. 85, p. 468. 


Chicago & Alton RR.—Change in Control. 
Louis & Western RR. below.—V. 85, p. 468. 

Chicago City Ry.—ehabilitation.—The report of the 
Board of City Engineers shows that from February to June 
1907 $683,605 was expended for rehabilitating the property 
as follows: Actually expended, $683,605; residue of 70% of 
gross receipts set apart for maintenance, operating and re- 
pairs, $49,083; balance, $634,522; brokerage and construc- 
tion, $95,178; total to capital account, $729,700. 

The engineers estimate that $16,000,000 in all (including 
the money expended as above stated) will be required to 
complete the work of rehabilitation, viz., $5,000,000 during 
the calendar year 1907, $6,000,000 in 1908 and $5,000,000 
in 1909. The final $15,000,000 (of the $16,000,000) the 
engineers report that they propose to expend about as follows: 
po Eee e a: $1,400,000|Condult__....--..------ $1,500,000 


See Toledo St 








GS cncinns . . 3,800,000|Car Houses. -.--- 600,000 
ee ae 1,000 ,000| Subway-_...-.-.- -. 1,500,000 
Power House - 2,200,000! Miscellaneous ..-..-. ----. 300,000 





Compare V. 84, p. 1550.—V. 85, p. 39. 





Chicago Passenger Ry. Co.— Notice to Bondholders.--See 
Chicago Railways below.—V. 83, p. 1037. 


Chicago Railways.— Notice to Holders of Old Securities. 
—The reorganization committee, as enlarged by the arbi- 
trators to include three Chicago men representing the bond- 
holders, stockholders of the underlying companies and the 
holders of certificates of indebtedness, consists of: 


L. C. Krauthoff, 60 Wall St., New York City. 

George W. Wickersham, 40 Wall St., New York City. 
John C. Hately, 70 Board of Trade Building, Chicago. 
Seymour Morris, 135 Adams St., Chicago. 

W. T. Fenton, 171 LaSalle St., Chicago. 


This committee under date of Aug. 23 called for deposit 
of the securities of the following companies with the Harris 
Trust & Savings Bank, Chicago, depositary, or Farmers’ 
Loan & Trust Co., New York City, sub-depositary, on or 
before Sept. 9, forexchange for,new securities per plan below, 
West Chicago Street RR. North Chicago City Ry. Co. 
Chicago Passenger Ry. Co. Chicago West Division Ry. Co. 


West Chicago Street RR. Tunnel Co. North Chicago Street RR. Co, 
Chicago Union Traction Co. 

rhe official notice says in substance: 

By force of the decision of the U. S. Supreme Court In the so-called 
‘Ninety-nine year case,"’ we are advised that, with respect to lines of rall- 
way of the various companies above named (embracing 306.04 miles) in 
the systems operated by the receivers of the Chicago Union Traction Co., 
all rights to operate 136.44 miles absolutely expired on or before July 1 1907, 
rights of operation over 70.35 miles are subject to termination by the city 
on six months’ notice and upon payment of the appraised value of the 
pornos properties, and the rights on 99.25 miles expire from time to time 
yeginning in the early part of 1908. ‘The right to operate by electrical 
power in the principal business section of Chicago Is subject to termination 
on sixty days’ notice at the willofthe city. A sale of the various properties, 
thus deprived of operating rights, in the enforcement of the several mort- 
gage liens could hardly be expected to realize enough to discharge more 
than a fraction of the mortgage debts. An opportunity Is, however 
offered to the holders of the bonds and other securities of the above-named 
companies to participate In the grant of new rights by ordinance of the 
City of Chicago to the Chicago Railways Co. upon the terms of a plan of 
reorganization and readjustment, prepared and approved in conformity 
with the ordinance. 

In general, we are advised (a) that all the rights of the North Chicago 
City Railway Co. have expired, except as to about 1% miles on Wells St., 
from Randolph north to Clark: (b) that all rights of uperation as to one- 
third of the Chicago West Division Railway Co. have expired, and as to the 
remainder the city may terminate the right to operate by electricity on 
its former cable lines on sixty days’ notice. (c) that all the rights of the 
North Chicago Street Ratiroad Co. to operate over 16.05 miles of track have 
expired, and the average life of the rights of operation over the remaining 
19.7 miles is about two years and eight months. It has no rights affording 
it an entrance to the down-town district. (d) Thatthe average life of the 
unexpired rights of the West Chicago Street Ratiroad Co. is five years and 
— months. It has no rights affording it an entrance to the down-town 

strict. 

If all the companies joined in operating the lines as to which their rights 
have either not yet expired, or are subject to termination on purchase by 
the city, it is believed they could not make a practical operative system as 
their rights of operation by electricity on former cable lines are subject to 
termination by the city, as above stated, and on every one of the former 
cable lines the rights, or a part of the rights, of operation have expired, 
We are informed that there is not a right of operation over a cable loop left 
in the down-town district; that the rights on Adams St., Franklin St., 
Washington St., LaSalle St., Monroe St. and Dearborn St., from Monroe 
to Randolph, have all expired. The Washington St. tunnel ordinance hag 
expired and the Van Buren St. tunnel Is left Inaccessible by the expiration 
of the Franklin St. ordinance. 

During the four years of the receivership, in order to keep the properties 
together, all Interest charges and the rentals of underlying properties have 
been pald; but In so doing there have accumulated indehtednesses of the 
receivers, for the purchase of equipment, for damages resulting from per- 
sonal Injuries and for other peeocers, to meet which, together with the 
necessary expenses of reorganization, It Is estimated about $4,000,000 will 
be required. Aside from the provision made to raise that fund, all securities 
representing any Interest In the amount payable by the city of Chicago 
in the event of purchase are by the p!an distributable to and among the 
holders of the present outstanding bonds of the various Issues above men- 
tioned, and the holders of the stocks of the North Chicago City Raliway Co. 
and the Chicago West Division Rallway Co.—such stockholders recelving 
in Series B bonds an amount representing thelr share of the equity In the 
proportionate amount of the purchase value fixed in the ordinance, after 
deducting their respective mortgages. As the entire mortgage Indebtedness 
of the Chicago Raliways Co. is Iimited to the amount payable by the city 
In the event of purchase (treating the bonds deposited as security for the 
5-year 6% notes as obilgations to the extent only of the notes secured 
thereby), it will be perceived that under the plan every bondholder Is offered 
dollar for dollar In a new bond intrinsically worth Its face value; and his 
only contribution to the readjustment Is the difference between the interest 
now payable on his bond and 4 % per annum for five years and 4 4 % there. 
after. 

Unless the ordinance Is accepted by the Chicago Railways Co. on or 
before Sept. 14 1907, it becomes null and void. If not accepted, the City 
of Chicago will undoubtedly exercise the richt to terminate the operatin 
rights which are subject to such action, and no extension of the unexpirec 
rights can be reasonably expected. The undersigned therefore urge all 
security holders to deposit their securities under the plan on or before 
Sept. 9 1907, the date fixed for that purpose, to the end that a sufficient 
number may thus evidence their assent to the plan and so justify the com- 
mittee in declaring it to be operative and in procuring the acceptance of 
the ordinance by the railways company. 

Plan.—The following is a summary statement of the plan 
of reorganization and readjustment: 

Authorized Issue of Securittes. 

First Mortgage 20-Year 5% Bonds redeemable at par and accrued interest 
on any interest day, to be issued only to provide funds to comply with re- 
quirements of ordinance concerning rehabilitation, &c., and only for 
amounts not in excessof those certified toby board of Supervising Eng!- 
necrs as provided in ordinance, &c. bite Amount of issue not limited. 

Consolidated (or Second) Mortgage 20- Year Gold Bonds, redeem 
able at par and accrued interest on any Interest day, not to 
exceed (authorized) —_ » - . $32,800,000 

of which Series A, having priority over bonds of 

Series B 2 ine *- ahem i $15,900,000 
and Series B_. one eatmae 16,900,000 

Of Series A, bonds to amount of $6,767,200 are reserved for use only as 
collateral to 6% 5-year notes (authorized to be issued to amount not In 
excess of $5,000,000 for payment of real estate mortgages, recelvershi 
and reorganization expenses), and bear Interest at 5%.- All other consoli- 
dated bonds of both series bear interest at 4°% until Aug. 1 1912 and there- 
after at 4% %. 
20-Year 4% Sinking Fund Income Debentures (entitled to a 

sinking fund of 4% per annum, If earned) - .- m .... $5,000,000 

5- Year &% Collateral Notes, redeemable at par on 
or after 3 years from date (secured by pledge of 
consolidated bonds as above stated), not to exceed $5,000,000 

10- Year 6% Collateral Notes, secured by pledge of 
$4,801,200 debentures, redeemable at par on or 
after 3 years from date, interest payable only if 
earned, but Interest on collateral to be applied on 
account of interest on notes, and no dividends to 
be paid on stock until these notes are retired . $5,000,000 

COME GINNE..L . on ccc ccccnwcnccctsasenss see cccacencescase $100,000 
The capital stock Is to serve as a basis for the issue of Participation Cer- 

tificates respecting dstribution of dividends, and of capital In case of liqul- 

dation, representing In all 262,500 equal parts, of which Series 1, 132,500 

parts; Series 2, 20,000%parts;JSeries 3,§60,000Jparts; Scries 4,[50,000Jparte, 
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Bonds and Other Indebtedness. 
—Chic. Ratways Co— 
Present Secutttes— —— oo M.Bds.— De- 
(Each $1,000 to receive) A. Ser. B. ben's 
North Chi. City Ry. Co.—ist M-. _. $500. 000 ti 000 
Second mortgage bonds. ---.-.-.--- 
Chicago West Division Ist M.bonds. 


Terms of Exch for Outstand 








NorthChicago St. RR. Ist M. bonds... -3,171, ,000 200 
DE MONE, cansaqadnengereses 1,614,000  .._.- 
West Chicago St. RR. ist M.bonds.---- 4 683, 000 200 
Consolidated mortgage bonds. - - ----- 6,317,000 _._.- 
Certificates of indebtedness-----..--.--. 497,000 ____- 
Chicago Pass. Ry. consol. M. bonds --.- 1,306,000 Saya ‘diheds 
West Chic. St. RR. Tunnel Co. Ist M. bds.1,500,000 500 


10 ver 6% col- 
lat. notes, Sec u'd 
by pledge of $4,- 
801,200 debens. 

Judgments, promissory notes and sorsentes of indebtedness of 

recelvers of North Chicago St. RR. Co., West Chicago St. RR. 
Co. and Chicago Union Trection Co......... ................ $1,000 
Terms of Exc hange for Outstanding Stoc ks. 
‘ ———To be Exchanged for——— 
Out. Bonds. -Partictpation Ctfs.—— 
Par $100. Con.B. Ser. 1. Ser. 2. Ser. 3. Ser. 4. 

No. Chic. City Ry. stock $249,900 180% r e« 

Chic. West Div. Ry. stock. 624,600 80% 

Chicago Pass. Ry. stock. _- 610,300 25% — a 

North Chic. _ RR. stock. 5,920,000 ...-. % 16.3°% . ecces 

West Chic. RR. stock 9,989, a 51% 10.3% one 

Ch. Union tr “e ‘o.com.stock 20,000,000 wien ; 

do do pref. stock 12,000,000 __._. am 50% 
Note.—The participation certificates, having no par v: value, the percentages 
in their case represent the number of shares and fraction of shares issuable 
in exchange or partial exchange for each $100 stock of the several old 
companies; for instance, 371% means merely 3.71 shares in the shape of 
participation certificates. 


The participation certificates are by the plan as finally 
adopted divided into the following four series with no par 

value (instead of three series with par value of $100 as first 
proposed), series 1 alone being entitled to cumulative 
dividends, viz.: 








. Shares. 
(a) Series 1. ‘Entitled to priority In distribution of dividends aan 

the sald capital stock to the extent of $8 for each part represented 

by sald certificates respectively for each and every year commenc- 

ing with the year ending Aug. 1 1908, and in the distribution of 

capital to $100 for each sald part before distribution to certificates 

of any other, series”’ 
(bd) Series 2. “Entitled subject to the prior rights of Series 1 and 

In priority over Series 3 and 4 In the distribution of dividends 

upon the sald capital stock to the extent of $8 for each part re ~ 

sented by sald certificates respectively In any year ending Aug. 1, 

beginning with the year ending Aug. 1 1908, in which the po 

of dividends earned and paid upon sald capital stock shall exceed 

the aggregate amount of $8 for each and every part represented 

by certificates of Series No. 1 outstanding, but without the right 

to make up deficiencies In any eed from dividends of subse 

quent years; and entitled In the distribution of capital after the 

| poe of the full amount of $100 for each part represented 

»y certificates Series 1 outstanding to receive up to $100 for 

each and every part represented by sald certificates Series 2 

before distribution to certificates of Series 3 and 4____._._..____- 20,000 
(c) Series 3 entitled subject to the prior rights of Series 1 and 

Series 2 and in priority over Series 4 In the distribution of divi- 

dends upon the said capital stock to the extent of $8 for each 

part represented by sald certificates respectively for each and 

every year, commencing the year ending Aug. 1 1908; and in 

the distribution of capital to $100 for each sald part before dis- 

tribution to certificates of Series 4. ...............-.-.-.-..... 60,000 
(ad) Series 4 subject to the prior rights of Series 1 and Series 2 and 

Series 3 entitled to share pro rata In any excess of dividends 

upon the said capital stock remaining after payment of the full 
| amounts upon Series 1, 2 and 3 as above provided, and In the 
{ distribution of capital after the full payment of $100 for each 
f and every part represe nte d by certificates of Series 1, 2 and 3___. 50,000 

Note.—Provision is made In the agreement authorizing the issue of the 
s.ld participation certificates and defining their rights for the exercise of 
the voting power upon the stock of the Chicago Railways Co. for a period 
of 5 years from Aug. 1 1907 and until the 10-year 6% collateral notes shall 
be paid or retired by a board of voting trustees, who shall be A. C. Bartlett, 
Charles H. Hulburd, Albert A. Sprague, Chauncey Keep and Charles G. 
Dawes; and In case of the death, resignation, refusal or Inability to act 
of any of them, the vacancy so caused shall be filled by the remaining 
trustees or trustee so named. 

Lease.—The order entered by Judge Grosscup on Aug. 12 
authorizing the lease of the North and West Chicago Street 
railways properties to the Chicago Railways Co., it is stated, 
provides in effect as follows: 

The receivers lease the property to the Chicago Railways Co., which Is 
empowered to carry out In every respect the ordinance of the city to the 
company. The new company |s authorized to borrow money, issue bonds 
in accordance with the provision of the ordinance, to procesa’ with the re- 
habilitation of the property and to comply with the ordinance in reference 
to the sale of the property to the city or a company designated by the city. 
The company ts required within thirty days to deposit with the Chicago 
Title & Trust Co. the stocks and securities required in the ordinance to 
the company. The lease is for 20 years, or until the property is sold by 
a decree of court or final decree of the court concerning the properties Is 
entered, it being hoped to get clear title within two or three years. The 
street railways will be operated by the Chicago Railways Co., and the 
receiver will have no other duty than that of a lessor of the property. 
The order includes an injunction restraining all parties from Interfering 
with the possession of the Chicago Rallways Co. or with the acts of the 
ee 4 authorized in the order. (Compare V. 85, p. 404.) 

Appeal.—The appeal from the order approving the re- 
organization plan, which is set for Sept. 5, was granted by 
Judge Grosscup on application made as follows: 

By the Merchants’ Loan & Trust Co. on behalf of the bondholders of 
the North Chicago City and West Division Railway companies; the IIlinols 
Trust & Savings Bank, in behalf of West Chicago Street RR. bonds, and 
Henry Crawford, who had previously appealed In behalf of certain stock 
holders and bondholders in the North and West Street companies.—V. 85 
p. 468, 404. 

Chicago Union Traction Co. 
Plan.—Sce Chicago Rys. above.—V. 85, p. 159. 

Chicago West Division Ry.—Notice to Bondholders.—See 
Chieago Railways above.—V. 84, p. 1052. 

Citizens’ Railway & Light Co. of Fort Worth, Texas.— 
Consolidation—NSecuri “seep This company Was formed by 
the consolidation of the Citizens’ Light & Power Co., operat- 
ing an electric-light plant in Fort Worth, Texas; the Arling- 

ton Heights Street Railway Co., operating a system of street 
railway between Fort Worth and Arlington Heights, a sub- 
urb of Fort Worth; and Fort Worth & Rosen Heights Street 
Railway Co., operating a street railway in Fort Worth, 
from Fort Worth through North Fort Worth to Rosen 
Heights, suburb of Fort Worth; total 13 miles of tracks. 
The bonds of these companies were redeemed at the time 
of the consolidation. 


Deposits—Reorganization 


| from taxation under Sectlon 35 of the Rapid Transit Act as 


| by the Interborough-Metropolitan Co. Thx 





he consolidated company has outstanding $1,000,000 capital stock 
oan $511,000 first mortgage 20-year 5% gold bonds, a rt of an authorized 
Issue of $1,000,000, dated A Aug. 1 1906, - due 1926, but subject to call 
on any interest date on or before Aug. 1 1909 at par and interest and 
after Aug. 1 1909 at 105 and Interest. The unissued bonds are reserved for 
betterments. 

For the year ending July 31 1907 thegross earnings were $236,126; oper- 

ating expenses and taxes $176,613; net earnings, $59,513. Pres., Warren 
Bicknell, Pres. of the Cleveland Construction Co. of Cleveland, o.: Vice- 
Pres., W. A. Allen; Treasurer, J. F. Harper; Sec. and Megr., A. J. Dun- 
can Jr. 

Colorado Southern New Orleans & Pacific Ry.—Leased.— 
This company has leased its property to the St. Louis & San 
Francisco for 999 years. The line, which is in course of con- 
struction, extends from Houston, Tex., to Baton Rouge, 
La., 303 miles. It is about completed and will be put in 
operation early in the coming year. The road has trackage 
rights into New Orleans from Baton Rouge over the Yazoo 
& Mississippi Valley RR. (Illinois Central system), and will 
give the Rock Island-St. Louis & San Francisco system an 
entrance into that city; see map in “Railway and Industrial” 
Section, pages 116 and 117.—V. 84, p. 507. 


Erie RR.— Dividends Payable in Scrip.—The directors on 
Wednesday declared dividends of the same amount as here- 
tofore, but this time they are to be paid in scrip, both in the 
ease of the $16,000,000 second preferred stock and the $47,- 
892,400 first preferred. The official statement says: 

Out of the surplus earnings for the year ended June 30 last a dividend of 
2% on the first preferred and also a dividend of 4 % for that fiscal year on the 
second preferred stock were declared. The second preferred dividend is 
a oy in two equal installments of 2%. 

The dividend on the first preferred Is payable Oct. 1 1917 to stockholders 
of record of Sept. 17 1907 and the dividend on the second preferred ts pay- 
able Nov. 1 1917, 2% to stock of record Oct. 10 1907 and 2% to stock of 
record April 10 1908. 

The directors further resolved that dividend warrants should be Issued 
evidencing the right of the several holders of the first and second preferred 
stocks to recelve dividends as above declared. Application will at ence be 
made to the Public Service Commission for leave to issue dividend warrants 
bearing Interest at the rate of 4% per annum. 

The company’s dividend record follows: 

Dividends (all cash) }1901. 1902. 1903. 1904. 1% 

On Ist preferred, percent..; 1% 3 3% a 
On 2d preferred, per cent--) 

Preliminary Re et —See ‘Annual Reports” on a preced- 

ing page.—V. 85, p. 405. 


Fort Smith & Van Buren Bridge Co.— Merged.- 
Louis & San Francisco RR. below.—V. 83, p. 213. 

Georgia & Florida Ry.—Second Syndicate Call.—The 
International Trust Co. and Middendorf, Williams & Co. of 
Baltimore and John L. Williams & Sons of Richmond, Va 
as managers of the syndicate which last year purchased 
nearly $6,000,000 bonds for the completion and equipment 
of the road, have issued a second call for 20% to the sub- 
scribers to the underwriting, to be paid Sept. 25. The first 
installment of 20% was paid Aug. 15 last. Compare 
V. 85, p. 345, 221. 

Great Northern Ry.—First Dividend on Certificates of 
Beneficial Interest in Iron Ore Properties.—See Great North- 
ern Iron Ore Preperties under “Industrials” below.— 
V. 85, p. 405. 


Hocking Valley Ry.—Fuavorable Rate Deciston.—Judge T. 

M. Bigger, in the Common Pleas Court at Columbus, Ohio, 
late last month rendered a decision reversing the Ohio State 
Railroad Commission, the Court holding that the Hocking 
Valley was justified in making a lower rate from Columbus 
to Lancaster than that of the Scioto Valley (Electric) Ry., 
if necessary to meet competition by the latter. 

The Hocking Valley fixed its rate between Columbus and Lancaster on 
a basis of 1.2 cents per mile and also made a low rate of 1.6 cents between 
Columbus and Logan, the next considerable station on its line south{of 
Lancaster. A citizen of Athens, a point still further south on the Hocking 
Valley appealed to the Railroad Commission to order the rates reduced 
from Columbus to Athens, to which place the rates were left on a 2-cent 
basis, alleging that the Hocking Valley, in making lower rates to some 
points than to others, was unjustly discriminating. The Commission 
directed the Hocking Valley to raise its rates between Columbus and Lan 
caster to the level of those of the Scioto Valley, and to raise Its rates between 
Columbus and Logan to the basis of 2 cents per mile. It was shown that 
travelers had begun to buy tickets from Logan to Lancaster over the 
Hocking Valley and from Lancaster to Columbus over the Scioto Valley, 
and the court held that the Hocking Valley was justfied in making a low 
through rate from Logan to Columbus In order to secure the traffic all the 
way. The long-and-short haul clause of the Ohio law Is construed In the 
same way that the United States Supreme Court did a similar clause of 
the Inter-State Commerce Act, It being held that competition Is one of the 
elements to be considered in determining whether under the _ a greater 
charge may be made for a longer than for a shorter haul.—V. ,p. 339. 

Interborough-Metropolitan Co.—Subway Held N ot Liable 
for Franchise Taxres.—Justice Fitts in the Supreme Court at 
Albany on Aug. 27 granted the application of the Interbor- 
ough Rapid Transit Co. to set aside the assessment of the 
State Tax Commission for special franchises in 1905 (the 
valuation being $9,000,000). In 1906 the valuation was 
fixed by the State Commission at $18,000,000 and in 1907 at 
$24,000 ,000. 

The Court holds that the consents and franchises under which the under- 
ground railway was constructed and ts now being maintained are vested In 
and belong to the city and that thecontractand lease providing for the 
equipment, maintenance and operation of the railway by the relator Is 
not a special franchise within the meaning of subdivision 3 of Section 2 of 
the tax law. The relation in the case, it Is stated, is that of the right of 
possession fer a term of years under a contract of lease , While ownership of 
the property to be taxed is a condition precedent to the jurisdiction to tax. 

t 


The Court further says: ‘‘But even though it might be t at the right 
nchise, the 


exercised by the relator to operate the railroad was a special f 
same is not taxable, as the interests of the relator therein were exempt 
amended.” 


Rumors—Denial.—The price of the shares of the Metro- 
politan Street Ry., which are guaranteed 7% per annum by 
the New York City Street Ry., fell yesterday to 35. The 
total issue is $52,000,000, of which $42,740,000 is owned 
shares of the 
Third Avenue RR., which is leased to the Metropolitan 
Street Ry. on a sliding scale, paying 5% at present and in- 


5. 1906. 1907. 
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creasing later to 6% and then to 7%, dropped during the 
week to 464%, closing yesterday at 51. Of that company’s 
oatstanding shares, amounting to $15,995,800, $7,880,000 
was at last accounts owned by the New York City Ry. and 
the Metropolitan Securities Co. The shares of the Inter- 
borough-Metropolitan Co. have also continued extremely, 
weak, and usually careful financial writers have reiterated 
on alleged good authority, that plans for a reorganization of 
the system are pending. ‘The board of directors of the Inter- 
borough-Metropolitan Co. met on Aug. 27, and after the 
meeting the following statement was given to the press: 

The usual meetings of the board of directors and executive committees 
were held at the office of the company this morning. The subject of re- 


ceivership of any company was not even mentioned. It was officially 
macweee that all such talk is entirely without foundation.—V. 85, p. 
469, 221. 


Kansas City Railway & Light Co.—All Subscribed.—Press 
reports state that all of the $4,125,000 refunding notes, 
Series A, have been subscribed for at 95. Compare V. 85, 
p. 284, 339, 469. 

La Dicha & Pacific RR.—Bonds Ready.—The Mitchell 
Mining Co. announces that the bonds of the La Dicha & 
Pacific RR. will be ready for delivery by the Guardian 
Trust Co., No. 170 Broadway, on Sept. 3, including payment 
of Sept. interest coupon. J. McD.Mellen is Secretary.— 
V. 83, p. 1411. 

Lake Shore & Michigan Southern Ry. Co.—Listed in 
London.—The London Stock Exchange has listed the $35,- 
000,000 4% 25-year S. bonds (1931) for $1,000 each, 
Nos. 1 to 35 ,000.—V. 85, p. 345, 284. 


Los Angeles Pacific Co. New Mortgage.—A mortgage for 
20,000,000, it is stated, has been executed to the Southern 
Trust Co. of Los Angeles as trustee, though at last accounts 
not placed on record, to secure an issue of $20,000,000 bonds, 
of which about $12,000,000 will be used to retire at or before 
maturity the existing bonded debt. 

The Los Angeles “Times” of Aug. 21 said: 

The retirement of the old bonds will'leave a margin of about $8,000,000 
to be expended in Improvements. ‘The most costly work which the com- 
pany has planned |s the bullding of various subways by which the shortest 
possible lines to Hollywood and Santa Monica will be secured, and through 
which high-speed trains will be run at frequent intervals. The new rolling 
stock will combine all that is newest In electric traction. The new cars 
will be the finest In the country. The rails throughout the entire system 
will be 90-lb. steel. The road-bed will be rock-ballasted throughout. 
Attractive stations will be built, and the Los Angeles depot, which will be 
between Fourth and Fifth streets on Hill, will have much greater track 
space than the Pacific Electric depot In the Huntington Bullding. New 

ower stations and sub-stations of attractive design will be bullt—in short, 





y the time all the contemplated |!mprovements have been completed, 
there wlll be little remaining of the $8,000,000 left after refunding the exist- 
ing bonds of the company.—V. 82, p. 751 

Massachusetts Electric Companies.—New Bonds.—This 
company’s controlled properties (the Old Colony Street Ry. 
and the Boston & Northern Street Ry.) have applied to the 
Massachusetts Railroad Commission for authority to issue 
$200,000 and $450,000 bonds, respectively, under their first 
mortgages of 1904, making the amounts outstanding there- 
under $3,092,000 in the case of the Old Colony and $2,626,000 
in the ease of the Boston & Northern.—V. 84, p. 51. 


Metropolitan Securities Co., New York.—Sale Enjoined.— 
Che company on Aug. 21 by its Secretary, Edward W. Sayre, 
gave notice that by virtue of a lien held by it against the 
personal property below described, it would sell such personal 
property at public auction on Sept. 5 
-An assignment of certain agreements or contracts heretofore entered 
into by Patrick H. Flynn and Robert S. Bussing relating, among other 
matters, to the property, railroads, franchises, rights and privileges of, 
or alleged to be of, the People’s Traction Co., the New York Westchester & 
Connecticut Traction Co., the Edenwald Street Ry. Co. and the North 
Mount Vernon Ry. Co., the contracts bearing date as follows: (1) Main 
agreement, dated Feb. 4 1901; (2) additional agreement, dated Feb. 4 1901; 
(3) supplemental agree ment, dated Dec. 9 1901; (4) second supplemental 
agreement, dated Jan. 27 1902; also the bond of the Fidelity & Deposit Co. 
of Maryland for $600,000, securing the performance of said contract, sald 
bond being now or forme rly in the custody of one Charles W. Church Jr., 
of 26 Court St., Borough of Brooklyn, City of New York, who holds pos- 
session thereof without title and for the undersigned. 

The names of the persons for whose account such pe sor" property is 
held are Patrick H. Flynn, Willlam A. Boland, James viin, Michael 
J. Kennedy, as sole executor of Michael J. Coffey, dec — : Jose ph F. 
McLean and Margaret McCarty, as co administrators of the estate of John 
McCarty, deceased; P. Frank Keenan, Fred. C. Cocheu and Frank D. 
Creamer. 


On Aug. 23 William A. Boland, of 31 Nassau Street, by 
Van Sinderen Lindsley as counsel, obtained a preliminary 
injunction from Justice John J. Brady in the Supreme 
Court restraning the company from holding the aforesaid 
sale. A suit in equity was begun by Mr. Boland in 1903 
against the first seven of the individuals here named, in 
which he alleges that the control of the trolley companies 
above mentioned wi oe sold by said defendants in 1901 for 
$1,600,000 to Robert S. Bussing, re presenting interests iden- 
tified with the Me ween in Securities Co. Of the purchase 
price $1,000,000 was paid down and Mr. Boland demands 
the payment of the remaining $600,000, claiming that the 
Securities Co. has acquired all the properties covered by 
the contracts and assumed the obligations of Bussing. The 
Metropolitan Securities Co., on the other hand, claims that 
the aforesaid agreements of purchase were pledged by Flynn | 
to secure a loan of $200,000 obtained from Kuhn, Loeb & 
Co., and that, having purchased Flynn’s note,it should be 
permitted to sell the collateral. Pending the settlement of | 
his suit, Mr. Boland desired to restrain the sale of the col- | 
lateral. On Aug. 27 Justice Guy, after hearing argument 
from the company, made . a tion permanent pending | 
the trial of the action.—V. , p. 18 

New York Westchester a Connecticut Traction Co. — | 
Litigation.—See Metropolitan Securities Co., New York, |} 

bove.-—V. 71, p. 30 








North Chicago City Ry. roe p2 Bondholders .—See 
Chicago Railways above.—V. 84, p. 

North Chicago Street aay Seg m " Bondholders. —See 
Chicago Railways above. 

C. S. W. Packard, Chairman of the committee for the 
protection of the first mortgage bondholders of the North 
Chicago Street RR. Co., states that it has not been deemed 
advisable to take any action in reference to the request for 
the deposit of bonds by the Chicago Street Railways reor- 
ganization committee in its notice dated Aug. 23 1907, 
pending the hearing on appeal of the Fidelity Trust Co., 
trustee of the mortgage, which will be had by the Cireuit 
Court of Appeals at Chicago on Sept. 5 1907.—V. 84, p. 997. 


Ohio Electric Ry.—Jncrease of Stock to $25,000 ,000.—This 
company, which was incorporated under, the laws of Ohio on 
May 16 1907, to take over several properties controlled by 
the Schoepf syndicate in Ohio, has filed a certificate of in- 
crease of capital stock from $100,000 to $25,000,000, half 
of which is preferred. Compare V. 84, p. 1248. 

The company, according to the “Cincinnati Inquirer,” 
will shortly take over the property of the Cincinnati Northern, 
Lima & Toledo, Indiana Columbus & Eastern, Columbus 
Buckeye Lake & Newark, Columbus Newark & Zanesville, 
Dayton Springfield & Urbana, Urbana Bellefontaine & 
Northern, Columbus London & Springfield and the Columbus 
Grove City & Southwestern. 

The preferred stock, it is said, will be entitled to dividends, 
if earned, at the rate of 2% in 1908, 3% in 1909, 4% in 1910 
and 5% thereafter.—V. 84, p. 1248. 


Oklahoma City & Western RR.—Merged.—Sece St. Louis 
& San Francisco RR. below.—V. 73, p. 1112. 

Merged.—See St. Louis & 
San Francisco RR. below.—V. 80, p. 1424. 

Philadelphia Co. of Pittsburgh.— Mortgage for Proposed 
Leased Line.—See Pittsburgh Canonsburg & Washington 
Ry. below.—V. 84, p. 1248. 

Pittsburgh Canonsburg & Washington Ry.— Mortgage.— 
This com pany, it is stated, has made a mortgage to the Safe 
Deposit Trust Co. of Pittsburgh, as trustee, to secure $750,000 
bonds, and has made a lease of its proposed line to the Wash- 
ington & Canonsburg Ry. Co., which is controlled by the 
Philadelphia Co. of Pittsburgh. (See page 85 of “Street 
Railway” Section and V. 75, p. 667; V. 81, p. 1666.) The 
road, it is said, is projected to run between Washington, Pa., 
and Pittsburgh via Canonsburg and the Pitisburgh and 
Charleroi line. : 

Quebec Bridge & Railway.—Portion of Bridge Structure 
Faills.—A large part of the river section of the southern end 
of the bridge which extended from the shore some 800 feet 
out over the river, supported only by the main pier, fell on 
Aug. 29, causing the death of over seventy workmen who 
were engaged in building the structure.—V. 85, p. 347, 222. 

St. Joseph South Bend & Southern RR.—/ztra Dividend. 
—This company has declared the usual semi-annual dividend 
of 1%, also an extra dividend of 4%, on its $500,000 com- 
mon stock. An extra dividend of the sarne amount was 
paid in 1905 but no extra distribution was made in 1906. 
The dividends are payable, together with the customary 
24% on the preferred stock, on Sept. 16 to holders of reeord 
Sept. 10.—V. 81, p. 841. 

St. Louis Iron Mountain & Southern Ry.—Visted.—The 
New York Stock Exchange has listed $643,000 additional 
River and Gulf divisions first mortgage 4% 30-year coupon 
bonds, due 1933, for $1,000 each, making the total amount 
listed to date $28,986,000. 

Earnings.—For 11 months ending May 30 1907: 





Gross earnings --------- ae 051,994] Total net income------- $9,831,275 
Net earnings --.-.-..-.-- 8,337 ,966|Charges -- entone 5,156,049 
Other Income. - - - - ~ = 1,493,309 | Balance, surplus Seder agtis 4,675 226 

The charges ($5,156.949) include: Interest on bonds, $4,069,202; 
rentals and taxes paid, $569,171 sundry amounts, $517 ,676.—V. 85, p. 222. 


St. Louis Memphis & Southeastern RR.— MV erged. ties 
St. Louis & San Francisco RR. below.-—V. 83, p. 272. 

St. Louis & San Francisco RR.— New Securities Authorized. 

The stockholders on Aug. 27 formally approved the plan 
(V. 84, p. 1488) to authorize an increase in the common 
capital stock of $100,000,000 and the making of an issue 
of $115,000,000 general lien 15-20-year gold bonds. Of 
500,000 shares outstanding, it is stated, 440,000 shares, in 
round numbers, voted to approve the mortgage. 

The circular describing the purposes for which bonds could 
be issued under this mortgage was given at length in the 
“Chronicle” of June 22, page 1488. Under this mortgage 
bonds are reserved to take up at or before maturity $62,816,- 
000 of various bond and note issues upon the payment of 
which this mortgage will become a first lien on 1,526 miles of 
road. It will also be a lien on 3,798 additional sodlea, sub- 
ject to existing mortgages. A provision of the mortgage 
allows of the issuance of $10,000,000 of the new bonds 
during the next two years for improvements, but no immedi- 
ate issue under this provision is contemplated. 

Lines Merged and Leased.—The St. Louis & San Franeiseo 
has executed long-term leases (mostly 999 years—see that 
company above) for the following properties: 

Colorado Southern, New Orleans &| Little Rock & Texas Ry 

Pacific Ry | Pitts. & =i Ry— —Springfeld, 


Fayettevile & Little Rock RR. connecting 
St. L. & San Fran. & N. Orleans RR. | 


The following have been deeded to the St. L. & £. F 
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St. LoulsMemp. & Southeastern RR. | Ozark & Cherokee Central Ry. 
Blackwell Enid & Southwestern RR.| Oklahoma City & Western RR. 
Arkansas Valley & Western Ry. Sulphur Springs Ry. 
Ft. Smith & Van Buren Bridge Co. | 
—V. 85, p. 470. 

St. Louis San Francisco & New Orleans RR.—Leused.— 
See St. Louis & San Francisco RR. below.—V. 76, p. 480. 

Stony Creek RR. tc.—We have been favored 
with the following: 
Form of Agreement for Extension of $350,000 First M. Bonds Due Oct, 1 1907. 

Know All Men: That in consideration of the assent of the 
owner of this bond to the extension of the time for payment thereof and 
the reduction of interest thereon, as hereinafter provided, the Stony Creek 
RR. Co. has agreed, and hereby does agree, to pay to the bearer of sald bond 
the principal thereof, namely, the sum of $1,000, on the first day of October, 
A. D. 1957, and to pay interest thereon, clear of all taxes, from Oct. 1 1907 
at the rate of 4% per annum, payable semi-annually, on the first days of 
April and October in each year, at Its office in the city of Philadelphia, on 
presentation and delive as they severally become due, of the Interest 
warrants or coupons for +h interest which are or shall be attached hereto; 
it being distinctly covenanted and agreed that neither the sald bond nor 
any of the terms thereof is in any wise changed except as herein expressly 
provided, and that the holder said bond has assented hereto only on con 
dition that the payment of the principal and Interest of sald bond and said 
taxes shall be, and continue to be, secured by the said mortgage to the same 
extent as heretofore, and that the lien and priority of sald mortgage, and 
the rights and powers of the trustee and of the bondholders thereunder, shall 
in all respects be and remain unimpaired and unchanged. In Witness 
Whereof, sald company has caused Its corporate seal to be hereunto affixed 
the same to be duly attested, and this agreement to be signed by Its Presi- 
dent, this first day of October 1907. (Signed “Stony Creek Rallroad 
Company,” by President; attested by its Secretary.) 


-Cruaranty, &¢ 











Form of Coupon 
On the first day of the Stony C 
bearer, at its office In the city of Phils adelphia, $2 
six months’ Interest then due on Its extended 1872 
Form of Guaranty 
For Value Received, Reading Company hereby. guarantees the punctual 
»ayment of the principal and interest of the within bond at the time, and 
n the manner thereln specified, and covenants, In default of payment of 
any part thereof by the obligor, to pay the sald principal and Interest of 
the withn bond as the same shall become due, upon the demand of the 
holder thereof 
in Witness Whereof, 
be hereunto affixed, duly attested, 


reek RR. Co. will pay to 
, clear of all taxes, being 
mortgage bond No... 








The said company has caused Its corporate seal to 
at Philadelpha, the first day of October 


1907 (Signed Reading Company,” by its President attested by Its 
Secretary.)—V. 85, p. 470. 
Sulphur Springs Ry. Werged.——-See St. Louis & San Fran- 


cisco RR, above. Vv. , p- 1747. 


Toledo Railway & Terminal Co.—Report of Special Master. 
—The ‘Toledo Blade” of Aug. 23 gives the following par- 
ticulars from the report of Harry E. King, Special Master, 
in the recent foreclosure proceedings: 

The report says the sale brought $2,000,000; that the bonds Issued 
amounted to $3,500,000, and with the Interest thereon and Interest on 
coupons, &c., the total amount now due Is $3,838,521; and that after 
$26,500, representing fees, &c., to be pald to attorneys and Receiver 
Judson Harmon tin the litle ation, Is deducted from the $2,000,000, sale 
firure, the 73,500 to be don the debt, which leaves the 
deficit $1,: J , p. 347, 10 

Third Avenue RR., New York. See 
politan Co. above.—V. 85, p. LOO. 


Toledo St. Louis & Western RR.— Proposed Acquisition. 
Further Particulars.—The following is the official an- 
nouncement regarding the proposed ac quisition of a con- 
trolling interest in the Chicago & Alton from the Rock Island 
system: 

Subject to certain conditions, which will not be finally determined for 
ten days to two weeks, a trade has been effected by which the Toledo St. 
Louls & Western acquires control of the Chicago & Alton 

The acquisition of the Chicago & Alton by the Toledo St. Louls & Western 
RR. places the latter company In a potential position in the transportation 
affairs of the Middle West. A system which reaches with its own rails 
Detroit, Toledo, St. Louls, Chicago, Peoria and Kansas City, and serves 
the rich and populous territory lying between those cities, must be an im 
portant factor In the transportation world. 

By the construction of about 7 miles of road from Panama, on the Toledo 
St. Louls & Western RR., to Litchfield, on the Chicago & Alton, a line can 










Interborough-Metro- 





be established between Panama and Kansas ¢ ‘ity over the system's own | 


rails shorter by several miles than the shorte ine via St Louis Chis 
route will, by avoiding the delays at East St. ‘Louls, have a distinct ad 
vantage in point of time over the St. Louls gateway, and, by hauling the 


traffic over the system's own bridge at Louisiana across the Mississippi 
River, effect a large saving to both roads as against present cost to each. 
The establishment of this route should strencthen both the Clover Leaf and 
the Alton on high-grade Missourl River traffic 

The terms under which the Chicago & Alton has bi en acquired by the 
Toledo St. Louls & Western provide that the latter shall Issue Its collateral 





( se red by the Chi & Alton cor o 1d f stock | , 1s : ‘ 
trust bonds cured by 1e ilcago é on common and preferred om | and the Youngstown & Ohio River RR. ¢ ie 


purchased on. the basis of 4%, at par, for 63.800 shares of the preferred 
stock, and 2°% for the first five ye ~~ and 4°, for the second five years 
on 144,200 shares of common stock at 35 

rhe Chieago & Alton has ictal $19,542,800 com- 
mon stock and $19,544,000 preferred stock, of which there is 


| of this lease, pays 4% 


included in the sale $14,420,000 common and $6,380,000 | 


preferred. 
tional $10,343,100 of the preferred shares. 
it is said, 


On Dee. 31 1906 the Union Pacifie held an addi- | 
lhe Rock Island, | 


was prompted to sell its holdings by the fear of | 


litigation, on the orn om the Alton and Rock Island | 
are competing lines.—V. 85, p. 470. 
Twin City Rapid Transit Co. Favorable Decision.—Judge 


Lochren in the United States Cireuit Court on Aug. 24 
granted a permanent injunction prohibiting the citv officials 
from publishing or enforcing the six-tickets-for-: 


last 


The Court held that the ordinance of 1875, ratified by the | 


Legislature in 1879, was still in force and prohibits the City 
Council from reducing the fare below 5 cents. 
V. 84, p. 451, 7509. 
Washington & Canonsburg Ry.—/ease.—See Pittsburgh 
Canonsburg & Washington Ry. above V. 81, p. 1667. 
West Chicago Street RR. Bondholders.—See 
Chicago Railways above.—V. 85, p. 406. 
West Chicago Street RR. Tunnel Co. 
holders.—See Chicago Railw ays above.—V. 85, p. 406. 
West Penn Railways.—Bonds Ofjered.—Vhe Municipal 
«& Cosponetion Securities Co. of Pittsburgh, Pa., is offering 
for sale $50,000 first mortgage 5% gold bonds, part of the 


Volice to 


Notice to Bond- 


1-quarte r | 
ordinance passed by the Minneapolis City Council on Feb. 10 


Compare | ; 
| stantial portion of annual net earnings 


|} 000,000 common stock, 
| to existing factories and the opening up of 


| 


authorized issue of $6,000,000, of which $4,706,500 is now 
outstanding, $504,000 is reserved to retire underlyi ing liens 
and $789,500 for extensions, &c., at not exceeding 90% of 
the cost. For the year ending June 30 1907 the gross earn- 
ings were $1,491,543, contrasting with $1,287,910 for the year 
ending June 30 1906; net earnings $664,413, against $585,820; 
interest on outstanding bonds, including bonds of subsidiary 
companies, $390,604; net income after payment of all in- 
terest and fixed charges, $273,809.—V. 85, p. 285. 

Wisconsin Central Ry.—Correction.—We are informed 
that the statement which appeared in this column on Aug. 17, 
taken from one of the best of our exchange papers, was so 
misleading and full of mistakes that it could not have been 
given out, as it purported to be, by an officer of the company. 

The facts of the matter are that the Duluth extension 
begins at Owen, a point on the main line just west of Abbots- 
ford, and runs to Superior and Duluth, a distance of 162 
miles. The property acquired for terminals at Superior 
and Duluth has cost $1,900,000, and the buildings and im- 
provements necessary will bring this up to about $2,600,000. 
The line will probably be opened to Duluth by Dec. 15, but 
the freight and passenger stations will not be completed in 
Duluth at that time. The total cost of the line will aggre- 
gate about $8,000,000. The maximum grades against 
southbound business on this line will be three-tenths of 

Y , or about 15 feet to a mile. 

The increase in gross earnings for the month of July will 
amount to about $115,000, 50% of which, we are informed, 
should be net. 

A large volume of the business has been handled at low 
rates, and an officer of the company states that it has little to 
fear from any general rate reductions.—V. 85, p. 406. 

Youngstown & Ohio River (Electric) RR.—Bond Issue— 
Entire Line to be Completed by Dec. 31.—This company, in- 
corporated under the laws of Ohio on Dee. 8 1905, its author- 
ized capital stock being now $2,500,000, of which $1,700,000 
is outstanding, has made a first mortgage to the Citizens’ 
Savings & Trust Co. of Cleveland, as trustee, to secure an 
issue of $2,500,000 20-year 5% gold bonds. These bonds 
are dated June 1 1907 and are due June 1 1927, but are sub- 
ject to call on any interest date in any amounts at 101 and 
interest; denomination $1,000 (c*&r); interest payable 
Dec. 1 and June 1 at office of trustee. Of the authorized 
amount, $1,500,000 is outstanding and $1,000,000 is re- 
served for extensions, improvements and additions. 

The company is building from the terminus of the Salem 
RR., at Depot St. in Salem, O., through the city of Salem, to 
a connection with the tracks of the Stark Electric Railway Co. 
It is also building a railroad from a connection with the 
Salem RR. at Washingtonville, through Leetonia, Lisbon 
and West Point to East Liverpool, Ohio, a distance of 38 
miles. At Leetonia, Ohio, connection is made with the 
Youngstown & Southern RR. (see page 104 of ‘Street 
Railway” section), and by a traffic arrangement the cars 
of the Youngstown & Ohio River RR. will be operated into 
the city of Youngstown. At this time the railroad of the 
Youngstown & Ohio River RR. Co. is completed from its 
connection with the Stark Electric Ry. in Salem, through 
Washingtonville, Leetonia and Lisbon to West Point. It 
is expected that its entire line will be completed by Dec. 31 
1907. 

The Youngstown & Ohio River RR. Co. entered into a 
lease with the Pittsburgh Lisbon & Western RR. Co. under 
date of May 1 1906 of the Salem RR., so e —e being a 
railroad extending from Depot St., in the city of Salem, to 
and into the village of Washingtonville, both in ¢ co ta 
County, Ohio, to a connection with the Niles & Lisbon 
branch of the Cleveland & Mahoning Valley RR., Erie RR. 
Co., lessee lhis lease runs for 99 years from May 1 1906, 
under the terms 
’ interest upon an agreed valuation of 
$150,000, i. e., $6,000 per annum. 

The officers are R. F. Dennison, 
Whitcomb, Secretary and Treasurer. The Cleveland Con- 
struction Co., Cleveland, O., of which Warren Bicknell is 
President, W. FE. Davis, Vice-President, and Charles S. 
lhrasher, Secretary and Treasurer, has the contract for 
building the road. 


President, and F. S. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Beet Sugar Co.—Status.—The following state- 
ment, which appeared in a recent issue of the ‘Boston News 
Bureau.” is, we understand, substantially correct: 

lhe company will shortly begin the operation of Its sixth sugar factory 
when the plant at Las Animas, Colorado, which is being bullt by outside 
capital and leased by the sugar company Is opene d. The new factory will 
have a capacity of about 600 tons of beets per day. 

From the beginnning, both before and during the period covered by the 
American Sugar Refining Company's control, the fixed policy of the Amerl- 
can Beet Sugar Co. has been to steadily turn back Into property a sub- 

making no dividend distribution 
ling $4,000,000 of preferred stock. “he 
ase in the property assets back of the $15, 
neluding sever 7 new sugar factories, additions 
an extensive system of Irrigation 





beyond the 6°% on the outsta 
result has been a subst: nag line 











in the Arkansas Valley of Colorado. 

Thisirrigation system has rendered arable many thousand acres of highly 
productive land and has Increased its selling value In many cases from 100 
to 200%. Many acres of land which the company Is carrying on Its books 
at $50 per acre are known to have a present market value of around $300 
per acre. This Increase in land values, conservatively estimated at from 
$2,000,000 to $3,000,000, has not been taken up In property account and 
remains as & substantial equitv behind the common stock. 


The same paper adds: “the expansion work has been 
practically completed, and this fact, together with the steady 
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increase in net earnings from year to year, is considered by 
many sugar experts as justifying the beginning of dividends 
on the $15,000,000 common stock, half of which is owned 
by the American Sugar Refining Co. The conservative 
interests in the management, however, are disposed to keep 
these earnings in the compnay and build up a still stronger 
surplus and reserve.—V. 84, p. 1180. 

American Light & Traction Co., New York.—Option to 
Subscribe for $1,500,000 6% Convertible Notes.—The com- 
pany offers to its shareholders the right to subscribe at par 
on the company’s warrants at its office, 40 Wall St., New 
York, on or before Sept. 14, for $1,500,000 6% collateral 
trust gold notes, either pro rata or for amounts larger than 
their pro rata share, the amount to be allotted in the latter 
ease to depend on the extent to which the other shareholders 
subscribe for their pro rata allowance. The notes will be 
dated Oct. 1 1907, with interest payable on April 1 and Oct. 1 
and will be convertible dollar for dollar into the company’s 
capital stock, either common of preferred, at the option 
of holders. Subscriptions are payable 33 1-3% Oct. 1 1907, 
33 1-3% Jan. 11908 and 33 1-3% April 1 1908, with interest 
at 6% per an. from Oct. 1 1907 on deferred payments; but 
any subscriber may pay in advance if he chooses and receive 
interest from date of payment. When the payments have 
been made in full, the notes will be issued. President Emer- 
son MeMillin in the circular, dated Aug. 9, says: 

The American Light & Traction Company owns or controls the following 

ublic utility companies: 
llwaukee Gas Light Co. 
Detroit City Gas Light Co. 


St. Paul Gas Light Co. 
St. Croix Power Co. 


| Madison (Wisconsin) Gas & Elec. Co, 
| Binghamton (New York) Gas Works. 
{San Antonio (Tex.) Gas & Elect. Co. 
San Antonio (Tex.) Traction Co. 
Grand Rapids Gas Light Co. | Muskegon Traction & Lighting Co. 
St. Joseph (Missourl) Gas Co. | Quebec-Jacques Cartier Electric Co. 
Consolidated Gas Co, of New Jersey. | 

The properties owned and operated by these several auxillary companies 
are growing rapidly and demand large additions of capital each year. The 

oor market for bonds makes it advisable for the American Light & Traction 

‘0. to provide capital for the several auxiliary companies, taking therefor 
the securities of the local companies and carrying them until such time 
as the securities can, in the opinion of the officers of the company, be sold 
at fair prices. To provide funds for the auxillary companies, the board 
of directors of the American Light & Traction Co., through Its executive 
committee, has authorized the Issue of collateral trust notes In the total sum 
of $1,500,000, payable after two, three or five years from date, as the sub- 
scriber or purchaser may elect, and bearing Interest at the rate of 6% per 
annum, payable semi-anunally, on April 1 and Oct. 1. 

The collateral trust notes will be dated Oct. 1 1907; will be payable in 
gold coin of the present standard, and the payment of the notes will be 
secured by pledging tu and depositing with a trustee securities owned by 
the American Light & Traction Co. of more than double the value of the 
notes issued. The collateral trust notes may be converted Into either 
the common or the preferred stock of the American Light & Traction Co. 
at par; adjustments of Interest on notes and of dividends on stock to be 
made at time of conversion. 

It is not expected that this issue of notes will add anything to the ex 
enses of the American Light Traction Co. The interest to be received 
rom auxillarv companies will be ample to care for Interest on notes. 

Data pertaining tostocks that are to be pledged as collateral security will 
be furnished to stockholders on application at the general office of the 
company, 40 Wall Street, New York City.—V. 85, p. 158. 


American Seating Co.—/njunction.—Judge Landis in the 
Federal Court at Chicago on Aug. 5 issued an injunction 
permanently restraining the company and other concerns 
engaged in the church and school furniture business, which 
were charged with violating the Sherman Anti-trust Law, 
from carrying out the agreements between them, alleged to 
constitute a monopoly. In May last fines were imposed on 
the various companies reported to aggregate about $28,000. 

V. 83, p. 891. 

American Steel Foundries. Circular Asking Proxies. 
Swartwout & Appenzellar, 40-42-44 Pine Street, New York, 
agreeably with their previous announcement, have sent a 
circular to the stockholders saying: 


From the published reports (ten months of the fiscal year completed, | 


with two months estimated) the net earnings this year will show about 
17% earned on the preferred stock. The company Is running Its plants 
to their fullest capacity, with sufficient capital to do this without any 
borrowed money. The President, in a letter to a stockholder as recently 
as June 15 1907, stated that personally he is not In favor of paying any 


dividends at this time. 
The preferred stock is entitled to 6% dividends, which are cumulative, 


and nothing has been pald since August 1904. 

Four of the officers, includ ng the President, have a contract, which 
has still three years to run, under which they receive, in addition to salaries 
a bonus based on the net earnings under which when net earnings amount 
to $2,500,000 (as will probably be the case this year) thelr bonus amounts 
to $451,666. Considering that the officers prolit personally through ce- 
laying the resumpton of dividends, and that the President’s Influence Is 
frankly stated to (s used against any dividend payment, we, as stockholders 
and as representatives of a very large numberof stockholders, are soliciting 
proxies (in the name of Paul Appenzellar, Ed.) to be used at the next annual 
meeting, which occurs the first Tuesday in October. The proxies will 
be used for the election as directors of such stockholders as will more care- 
fully consider stockholders’ interests.—V. 85, p. 223, 162. 

American Sugar Refining Co.—Status of Beet Sugar Aux- 
iliary.—See American Beet Sugar Co., above.—V. 85, p. 348. 

American Telephone & Telegraph Co.—Cuncellation oj 
Night Rates.—The company announces that, owing to the 
congestion of traffic occasioned by the reduced night rates, 
which have gone in force daily at 6 p. m., all such rates will 
be canceled, beginning Sept. 1, full rates to be charged at 
all hours.—V. 85, p. 406, 348. 

Chicago (Bell) Telephone Co.—Stock Subscribed.—TVhe 
$4,000,000 new stock recently offered at par to the share- 
holders, it is announced, has all been subscribed for.—-V. 85, 
p. 163. 

Cleveland (O.) Furnace Co.— Bonds Ojfjered—F urther Facts. 
—Peabody, Houghteling & Co., as stated last week, 
are offering at par and interest the entire issue of $900,000 
first mortgage 6% serial gold bonds, dated July 1 1907 and 
payable in installments on Jan. 1 from 1909 to 1922, both in- 
clusive, viz.: $60,000 yearly 1909 to 1918; $70,000 yearly 
1919 to 1921, and $90,000 in 1922, but redeemable in the 
reverse of numerical order on Jan. 1 1911, or on interest dates 
thereafter, at 103 and interest. Denomination, $500 and 





— ge 











$1,000 each (c*). Interest payable Jan. 1 and July 1 at 

office of trustee, the Superior Savings & Trust Co. of Cleve- 

land, Ohio. 

Abstract of Letter from President D. = rsa Dated Cleveland, Ohio, Aug. 1 
907. 


The company was organized in the spring of 1903 and its furnace was 
completed in the fall of 1903 and has been in continuous operation since that 
time. The company has « full-pald capital stock of $1,000,000, and during 
the three years ending March 31 1907, during which the furnace has been in 
complete operation, it has paid in dividends $140,000 and accumulated 
from earnings an actual surplus of over $636,000, besides making liberal 
reserve for renewals and relining. 

The property securing these bonds consists of approximately 35 acres of 
valuable dock property in the geographical centre of the city of Cleveland, 
and within two miles of its downtown centre. The land has a frontage of 
1,500 feet on the Cuyahoga River, and,in addition to its excellent water 
transportation facilities, is served by the main line of the Baltimore & Ohio 
Railway, the Wheeling & Lake Erle, the Newburg & South Shore Belt Ralfl- 
way and the Cleveland Belt Railway. The plant consists of a tine modern 
blast furnace with a capacity of 120,000 tons of pig tron per annum, together 
with complete, up-to date equipment, including rallroad switches, trestles, 
boilers, engines, casting house, slag plant and ore and coke-handling ma- 
chinery. ‘The plant was originally installed with a view to economic dupll- 
cation in the near future, and the company now has under construction a 
second furnace of like character and capacity, which will bring the annual 
capacity of the plant up to 240,000 tons. 

fhe company has taken the utmost precaution to ensure its raw supplies. 
It owns substantia! interests in five Iron ore companies, has a_ controlling 
interest in an important limestone and transportation company on Kelley's 
Island, in Lake e, and a most favorable contract with the Retort Coke 
Oven Co. of Cleveland, Ohio, whose plant stands on the land of the Cleve - 
land Furnace Co. 

The company’s entire product Is handled by the well-known firm of 

Rogers, Brown & Co., the largest dealers in pig iron in the world; 70 % of 
its output, whicli is at present contined to foundry and malleable tron, ts 
distributed In the city of Cleveland alone. The heavy local demand for 
basic pi¢ tron, which the company has heretofore been unable to supply, 
has necessitated the erection of a second furnace, which will be used c edly 
for the manufacture of this class of iron. This bond Issue of $900,000 Is 
made for the purpose of building this second furnace, and also for refunding 
the indebtedness of the company into a more permanent form. After the 
completion of Furnace “‘B,”’ which tis estimated to cost approximately 
$700,000, the stockholders will have an additional investment in surplus 
account of at least $150,000, and after the Issuance of these bonds the con- 
dition of the company will be approximately as follows: 

Approximate Balance Sheet as of March 31' 1907, After Issuance of These Bonds. 
Resources ($2,842,454). Liabilities ($2,842,454). 

Real est., buildings, mach. Capital stock. -~-- $1,000,000 

wd ° 


and equipment. _---.-.$1,913,280| Surplus - - - - wien inc 786 652 
Cash, accounts and bills re- | Reserve fund for renewals 





tf 





celvable and inventory. 755,666 and repairs_ - - 46,292 

Invest. In real est., and in Benes ...... 900 000 

iron ore & transport. cos. 159,733) Accounts payable 109,510 
13,775 


Sundry other assets_--—-- | 
I have no hesitation in predicting that the future earnings will enable the 
company to bulld up a large surplus and make lIlberal returns to its stock- 
holders, after providing for both principal and interest of these bonds as 
they mature. 
Results for the Three Years Ending March 31 1907, as Determined by 
Public Accountants. 
Net earnings from operation (namely, $452,262 in 1906-07; $255,- 
270 in 1905-06; $122,514 in 1904-05), after proper reservations 





for renewals and repairs...........-..- EOE PLE HS $830,046 
Se COR a 4 ona he ntenddddec cdedtnwecdcbcstavanwad es 1,0 

Total net profits. ......-. pane itueuein én onbSale Jaen $831 ,106 
Paid out in interest on borrowed money. ----.........--..----... $54,454 
PU GGe We Gs ncedadcndonesseensenscesacasusssoncsee 140,000 

Traeuel 6) GH CN Rivi ick icocintddibnad ciediniibed $6 36,652 


We are informed that the issue of $162,000 bonds made 
in 1902 is being retired.—V. 85, p. 471. 


Cunard (Steamship) Co.—Rate War.—This company’s 
action in charging low rates on its new steamer Lusitania 
has been followed by a pretty general unsettling of rates 
between the continent and New York. The French line, 
for instance, has made a reduction of $20 in the east-bound 
first cabin rates on La Provence,making a ticket cost $75, 


or about $15 less than the Cunard Company’s price.—V. 80, 
p. 1365. 
Duquesne Light Co., Pittsburgh, Pa.—Bond Issue.—This 


company, which recently obtained a perpetual franchise 
from the city of Pittsburgh for both electric light and power 
has made a mortgage to the Fidelity Title & Trust Co. of 
Pittsburgh, as trustee, to secure an issue of $10,000,000 
first mortgage 5% 40-year gold bonds dated July 1 1907 
and due July 1 1947, but subject to call on any interest period 
at 110. Denomination $1,000; interest payable Jan. 1 and 
July 1 at office of trustee. Sinking fund provision, Dec. 31 
1912 to Dec. 31 1916, 1% of all bonds outstanding; Dee. 31 
1917 to 1921, 146%; Dec. 31 1922 to 1946, 2%. Of the 
authorized issue $1,000,000 is to be put out at once. 

The authorized capital stock is $500,000; par of shares 
$100. Pittsburgh “Money” has the following: 

The company, which Is building a great electric light and power system 
n Pittsburgh, Is completing its arrangements for the extension of its 
system throughout the whole of thecity.and for this purpose has arranged 
for an issue of $10,000,000 bonds. For the purpose of covering immediate 
extensions and Improvements now under way, $1,000,000 of this amount 
will be Issued to the company and an additional $4,500,000 Is in process 
of underwriting at the present time. hen this arrangement is made 
the company will at once start the erection of a large power plant on the 
Monongahela river on an excellent site obtained some time ago. This 
power plant will be operated by steam turbines and will be constructed 
at first with a capacity of not less than 10,000 kw. and so arranged that 
the capacity can be Increased to 50,000 kw. at any time, conveniently. 

In the meantime the company Is rapidly increasing its business and 
operating its temporary gas engine plant In the heart of the East Liberty 
district. The business has already overloaded this plant and a double 
connection has been made between the Phipps power plant on Duquesne 
Way and the East Liberty plant, and the Phipps plant through this arrange- 
ment is furnishing power to the residential section. he company has 
thoroughly equipped the Schenley Farms district with the most modern 
of underground conduit construction, all unsightly wires being out of sight, 
and the best example of modern construction In the United States. This 
company ts now furnishing the street lights in this section. The acute 
monetary conditions of the past year has been the only thing that bas de- 
ayed the c»mpletion of the p ans of the company ere this. 


The officers are Robert C. Hall, President; 8. P. Austin, 
Secretary,and R. H. Binns, Treasurer. Compare V. 83, 
p. 893. 

Fay (J. A.) & Egan Co., Cincinnati.—Fxtra Dividend.— 
This company paid on Aug. 20 the regular quarterly dividend 
of 1144% on the common and an extra dividend of 2%; also 
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the regular quarterly dividend of 134% on the preferred 
stock.—V. 84, p. 573. 


General Asphalt Co.—Fine on Subsidiary.—Recent press 
dispatches place the amount of the fine imposed on Aug. 12 
on the New York & Bermudez Asphalt Co. as 24,000,000 
bolivars (about $4,600,000), the cost of subduing the Matos 
revolution, but state that it was also provided that the com- 
4 pay other sums to be assessed “‘under five particulars’’ 
»y a commission of experts, ‘which are expected to amount 
to $10,000,000 more ,” including the loss of Government reve- 
nue through the revolution, the killing of Venezuelan citi- 
zens, &c. Compare V. 85, p. 407. 

Great Northern Iron Ore Properties.—/irst Dividend. 
A first dividend of one dollar per share has been declared, 
payable Sept. 16 to the holders of the permanent certificates 


of beneficial interest, of which 1,500,000 were issued last 
De cember to the stockholders of the Great Northern Ry. 
share per share. Chairman Louis W. Hill, 32 Nassau St., 
New York, under date of Aug. 26 said: 

The trustees have directed that a distribution of one dollar per share 
be made on Sept. 16th 1907 to holders of thelr permanent certificates of 
beneficial Interest’ In the above properties as they may appear of record 
on that date Transfer books will be closed at 2 p. m. Sept. 5 and will be 


certificates 


reopened at 10 a. m. Sept. 23 1907. Holders of temporary 

should present them for exchange into permanent certficates at once Such 
exchanges, Involving transfer, may be made to the closing of the books 
Sept. 5 hereafter, until Sept. 23 exchanges may be made that do not 
Involve transfer, After Sept. 23 exchanges Involving transfer will be 
resumed, and in such cases the above distribution will be made to the 


egistered holder of the In such transactions 
J. Hill, Chairman of the board of directors, is quoted 
as follows: 


It has been earned, 


permanent certificates Issued 
James 
regarding the dividend in substance 
rhe $1 


,500 000 for this dividend Is already in hand 


but It didn’t come from any payments made by the United States Steel 
Corporation The Steel Interests haven't yet begun to move any ore. 
Che payment just declared is nothing to what is coming Whether the 
trustees Intend to announce another disbursement of $1 50 a share before 


pay out the 


rhe trustees 





the end of this year, | don’t Want to say. 





profits when they are earned.”— See V. 83, p. 818, 969, i228, 1290; V. 84, 
p. 693, 749, 906 

Independent Telephone Securities Co.-—/'oreclosure.—Sce | 
United States Independent Telephone Co. below.—-V. 85, p. 
407. 

La Belle Iron Works, Wheeling, W. Va.— 7'0 Authorize New 
Stock jor Stock Dividend. lhe shareholders will meet Sept. | 
10 to vote on increasing the capital stock from $7 500 OU 
to $10,000,000 (par of shares $100), for the purpose of mak- 
ingastock distribution of 33 1-3 as foreshadowed in V.85, 
p. 287. 

(T. B.) eee Manufacturing Co., Indianapolis.—Stock 
Offered Che Central Trus tae Registrar, J. F. Wild & Co., 


T. Elliott & Sons and |. N. ee & Son, all of Indi: napo- 
lis, offered on Nov. 20 1 06, at par, $225,000 of this company’- 


totalissue of $400,000 canis 6°% preferred stock (pa- 
$100). Dividends payable quarterly. An advertisement 
said: 


Pope Manufacturing Co., Hartford, Conn.—(Creditors’ 
Committee.—At a meeting in Chicago, at which 191 creditors 
were represented holding claims aggregating $1,300,000 
against the company and its subsidiaries, the following 
committee was appointed to confer with the creditors, who 
number about 1,000, and with the receivers “with a view to 
ascertaining the best settlement obtainable” 

George A. Y - ofthe Badger Brass Manufacturing Co. of Kenosha, Wis 
Chairman; L. Wainwright of the Diamond Chain & Manufacturing Co. 
of indlanapols, teks Charles N. Gillett, Cashier of the First National Bank, 
Chicago; C. F. Splitdorf of the Splitdorf Laboratory, New York, and F. A. 
Yard of Swe anneal & Evans, New York. Compare V. 85, p. 408, 403. 

Quincy Mining Co.— Dividend Reduced.—A quarterly divi- 
dend of $2 50 (10% ) per $25 share has been declared, paya- 
ple Sept. 25, comparing with $4 50 (18%) paid at the last 
two quarterly distributions. 











Annual Dividend Record (Per Cent) Since 1889. 
"90. °91. 92. '93. "94. "95. "96. 97. '98. '99. "OO. "01. "02. "03. '04. "05. "06, 
32. 40 28 24 32 48 80 48 26 38 36 36 28 22 20 24 &@ 
-V. 84, p. 577. 

Rocky Mountain (Bell) Telephone Co. —Decision.—News- 
paper advices state that Judge W. H. Hunt in the U. 8. 
District Court at Helena, Mont., late last month, on the ap- 
plication of the Montana and Wyoming and Mutual Tele- 


compelling the Rocky 


phone companies, granted an order 
when desired, 


Mountain Company to furnish connections 
at reasonable compensation. 

The Court holds that one company cannot withhold the 
from another, even though it be competing rhe Rocky Mountain com 
pany resisted on the ground that its lines were bullt for lts patrons and not 
for those of competing compan! Judge Hun found for the complainants, 
and stated that within a few days he would name a commission to fix the 
division of charges when use of the lines is made by connecting lines. 

V. 85, p. 38. 

Shannon Copper Co. 
first mortgage gold sinking fund 7¢ 
by lot, and will be paid at par and interest on Sept. 


use of its lines 








Called Bonds. —Ninety-six ($96,000) 
bonds have been drawn 
1 at the 


Boston Safe Deposit & ‘Trust Co., trustee.—V. 83, p. 1040. 
United States Independent Telephone Co., Rochester. 
Foreclosure Proceedings.—TVhe Security Trust Co. of Roches- 
ter, as mortgage trustee, has filed suits to foreclose the mort- 
gages of the United States Independent Ts ‘ley yhone Co. and 
the Independent Telephone curities Co. See letter to 

bondholders in “Chronicle” of Aug. 17, page 409. 


United States Smelting, Refining & Mining Co.—-Acyui- 


sition.—The company, it is reported, has ‘issued 15,984 
shares ($799,200) of its preferred stock in exchange, share 
| for ee. for the stock of the Real del Monte Mining Co. 
not already owned. On Dx 31 nine-tenths of the stock 
was owned, acquired at a cost of $3,554,382. Compare 
V. 84, p. 1243; V. 82, p. 396. 


Of the total Issue $175 ,0008was used to retire a like amount of outstanding | 


added to the capita 
on the new 


he remainder tis to be 


preferred stock Issued in 1902 
including the balance du 


and used in retiring its bills payable, 
buildings end plant. The company manufactures all kinds of brass and 
fron beds, woven wire and spring mattresses, wire and canvas cots, steel 
couches and davenports ts goods are sold throughout the United States 
and in some foreign countries. The factory site, which contains 40 acres 
adless the railroad right of-way) ts situated on East 2ist Street. The new 
bulldings are 882 feet long and 270 feet wide Administration bullding. 3 
stories; main factory, | story. The engine and boiler rooms are in a separ- 
ate building: ‘power, electrical throughout. The net earnings for some 
years show a fraction less than 10% on the total sales, after deducting oper- 


ating expenses and all charges a dividends on the stock The net 
Pproiits for last year were $46 L 
dame Sakes. 
1886 1890 5. 1900 1905 1906. 
$21,659 $53,575 $69. 892 $329 071 $478 475 $500,000 (est.) 





STATEMENT OCT. 1 1906 


Liabilittes ($813,370) 


FINANCIAL 
Resources ($813,370) 





Real estate $52,500 lc ‘ommon stoc . $300 ,000 
Bulldings - 212 ony | me me 113,248 
Machinery and equipment 135,000 | Preferred stock Issued 175,000 
Merchandise 149,000} Accounts and bills payable, 
Stocks, bonds, bills and ac- { Including balance on new 
counts receivable OF ve eee ‘ 225,072 
ash 13,040] 
Directors: Wililam H. Laycock, Pres.; Chas. E. Coffin, Vice-Pres.; Thos. 
B. Laycock. Sec. and Treas.; Isaac N. Richle and John H. Lytle. 
Newark (O.) Waterworks.—(City May Purchase.—As 
stated in our State and City Department on July 27, the 


citizens of Newark, O., will vote Sept. 16 on a proposition 
to issue $200,000 bonds for the purchase of this plant, owned 
by H. M. Verrell of Portland, Me.—V. 82, p. 104, 1215. 

Orlando (Fla.) Water & Light Co.—New Stock.—This 
Delaware corporation in May last filed a certificate of increase 
of capital stock from $150,000 to $300,000. 


The company began business In 1901. It owns the 
& Electric Light Co. Bonded debt at last accounts was $87,5( 
dent, J. A. Beeber, Willlamsport, Pa.; Treasurer, J. M. Cheney, 


Otis Fibre Board Co.—VForeclosure Sale.—The Worcester 
Trust Co., trustee under a mortgage dated June 25 1905, 
will on Oct. 26 sell at public auction all the real and per- 
sonal property of the company situated at Russell, Hampden 
County, Mass. Of the purchase price, $10,000 is to be paid 
at the time of the sale and the balance in 30 days. 

Pittsburgh Oil & Gas Co.— New Preferred Stock.—The 
stockholders will vote Sept. 9 on a proposition to authorize 
$5,000,000 of 7% cumulative preferred stock in additi ion to 
the $6,000,000 common stock now outstanding, of ch 
sufficient is to be used to pay the floating and ie o bt 
and the balance for general purposes. The new stock will be 
preferred as to assets as well as dividends.—V. 85, p. 288, 280. 

Pittsburgh (Pa.) Terminal Warehouse & Transfer Co.— 
Description of Re yung Bonds.—See “Annual Reports’ on 


< peacdding pene: 83, p. 972. 


South Fiorida Gas 
00. Presi- 
Orlando. 





| member of the New York Stock Exchange: 


The Real del Monte property produces gold and silver, 
one mill being in operation and a secondis to begin operations 
this fall. The estimated vearly profits beginning 1908 are 


stated to be in excess of $1,000,000, over $15,000,000 net 
profit in ores being already in sight.—-V. 85, p. 44. 


Vulcan Steamship Co., Cleveland, O.— Ponds Ojjered. 
Peabody, Houghteling & Co., Chicago, are offering at par 
and interest $140,000 first mortgage serial gold 5s, dated 
April 1 1907 and due $14,000 yearly on July 1 from 1908 te 


1917 inclusive; but subject to call at 105 on any interest 
date; interest payable Jan. 1 and July 1 at office of First 
Trust & Savings Bank of Chicago, trustee. ‘These bonds 


cover the new steel steamship William B. Davock, recently 
launched; contract price $280,000. Capital stock $145,000. 
York Manufacturing Co., Saco, Me.— Plan Ratijied.—In 
accordance with the plan outlined in V. 85, p. 416, the stock- 
holders of the York Manufacturing Co. on Aug. 22 voted te 
sell all the property of the company as a going concern te 
the Saco River Manufacturing Co., which has since taken 
the name of York Manufacturing Co. Of the $1,800,008 
stock of the new concern, $1,200,000 goes to the shareholders 
of the old company of record Sept. 3, who are also offered the 
right to subscribe at par, on or before Oct. 1, for the remain- 
ing $600,000 new stock, the subscriptions being payable 
one-half Oct. 15 and one-half Jan. 15. The new shares will 
be dated Jan. 15 1908 and participate in dividends declared 
after Dec. 2 1907.—V. 85, p. 416. 
—The Stone ¥" We bste ‘r Engineering Corporation of Bos- 
ton, Mass., has placed a permanent representative in the 
Western and Middle Western field, Mr. Charles T. Mordock, 
formerly manager of the Terre Haute Traction & Light Co. 
at Terre Haute, Ind., for Stone & Webster, having been ap- 
pointed to this position. Mr. Mordock will make his head- 
quarters with Mr. Arthur J. Veitch, Messrs. Stone & Web- 
ster’s financial representative in Chicago, in the firm’s offices 
at 604 First National Bank Building. This engineering cor- 
poration is now actively engaged in the construction of many 
important electric railway, power and lighting systems. 
The firm of Philbrick & Hall was dissolved Aug. 31 
copartnership formed under the firm name of Hen- 
Hall & Co., consisting of C. Le Roy Hendrickson, 
J. Willet Hall and 
Edward Tworger, general partners, and Frederick M. Hoyt, 
special partner. The new firm will continue to occupy the 
offices of Philbrick & Hall at 25 Broad Strect. 

Allen G. Hoyt, who has had charge of the bond depart- 
ment of the National City Bank of this city ever since its 
neeption, has severed his connection with that institution 
to become a member of the banking firm N. W. Hal- 
sey & Co. 
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COMMERCIAL EPITOME. 
Friday Night, August 30 1907. 

General trade has continued good on the whole, though 
here and there some slackening is reported. Collections, 
however, are somewhat slower than recently in spite of a 
better feeling among many regarding the financial situation. 
Prices have remained firm as a rule, but a further decline 
in copper has occurred. 

LARD on the spot has been dull but firm on light offer- 
ings. City 8°q¢c. and Western 9c. Refined lard has been 
somewhat easier at times, owing to the dullness of trade 
but offerings have continued moderate. Refined Conti- 
nent 9.60e., South America 10.10c. and Brazil in kegs 11.40 
@11.50e. Speculation in lard futures has been moderately 
active. Prices have shown irregularity, but the changes 
have not been very marked. September liquidation has 
had a depressing effect at times. There has been good 
investment buying of January, however, in expectation of 
a rally after the September liquidation has been completed. 
Packers have been the principal sellers of the distant de- 
liveries. A liberal movement of live hogs has been a bearish 
factor of late 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery. _-__9.05 9.15 9.05 9.00 8.90 8.95 
October delivery - -- -9.173g 9.27% 9.17% 9.1246 9.0216 9.07% 
January delivery.-_.___.8.75 8.924, 8.85 8.80 8.7244 8.72% 


PORK on the spot has been quict but firm on light offer- 
ings. Small jobbing sales have been made of late at $17 75 
@$18 50 for mess, $16 50@$17 75 for clear and $19 for 
family. Beef has been firm. The production has been 
moderate and the offerings have been absorbed by a steady 
jobbing demand. Mess $10@$10 50, packet $11@311 50, 
family $13@$13 75 and extra India mess $21@$22. Cut 
meats have been firm but without noteworthy “change. 
Trade has been quiet Pickled shoulders 834 @9c., pickled 
hams 12'4@12%¢e¢. and pickled bellies, 14@10 Ibs., 104%@ 
13c. Tallow has been steady with supplies and demand 
light. City 64c. Stearines have been quiet and steady; 
oleo Siac. and lard 10%y@l1lec. Butter has been active 
and firm; Creamery, extras, 26c. Cheese has been moder- 
ately active and firmer: State, _—_ colored, fine 1314¢e. 
Eggs have been quiet and firm; Western firsts 20@21ce. 

OLL.—Cottonseed has been ont and firm; prime sum- 
mer yellow 55@56c.; winter 59@60c. Linseed has been 
quiet. Buyers have shown a disposition to hold off for 
lower prices but crushers have not increased the offerings 
City, raw, American seed, 43@44ce.; boiled 44@46e. and 
Calcutta raw, 70c. Lard has been firm with a fairly active 
jobbing trade. Prime 75@77e. and No. 1 extra 57@58ce. 
Cocoanut has been quiet but strong. An inerease in the de- 
mand would probably cause an advance. Cochin 10@101!6ce. 
and Ceylon 9@9!sc¢. Peanut has been quiet and :teady; 
yellow 65@S80c. Olive has been fairly active and_ firm; 
vellow 70@S80e. Cod has been quiet and steady; domestic 
36@38e. and Newfoundland 40@42ce. 

COFFEE on the spot has been dull and easy. Rio No. 7, 
644,@G6%¢<ce. West India growths have been quiet and 
steady; fair to good Cucuta 854@9!oc. The speculation in 
future contracts has been active at times, owing to further 
switching from September to distant options. The fluetua- 
tions in prices, however, have been slight. Wall Street in- 
terests have sold at times, but Europe has been a buyer and 
there has been a certain amount of bull support from local 
dealers. The receipts at Rio and Santos have shown a ten- 
dency to increase, but the movement thus far this season 
is much smaller than for the same time last season. There 
has not been any inerease in outside publie interest in the 
speculation. 

The closing 5 pt ‘ices Wert 





as follows: 





Aucust . 5.65e.' December py omy April 6.05c. 
September. - 5.Ae | January... dc.) May 6.05¢e. 
October ‘ 5.70 ~ | Fe bruary- ~ r -| 6.05c. 
November 5.7 - |March - 6 00c. jJuly - co-s 6.160 


SUGAR.—Raw has been dull but firm on small offerings. 
Centrifugal, 96-degrees test, 3.92¢.; muscovado, 89-degrees 
test, 3.42¢., and molasses, 89-degrees test, 3.17¢. Refined 
has been quiet and steady; granulated 4.70@4.80c. Spices 
have been firm and moderately active. Teas have been firm, 
with a good distributing demand. Hops quiet and steady. 

PETROLEUM has been firm, with a good domestic and 
export demand. Refined, barrels, 8.45c.; bulk 5.00c. and 
cases 10.90c. Gasoline has been active and firm; 86 degrees 
21e.in 100-gallon drums. Naphtha has been in good demand 
and firm; 73@76 degrees 18c. in 100-gallon drums. Spirits 
of turpentine has been fairly active and easier at 58@58léc. 

tosin quiet and steady; common to good strained $4 30. 

TOBACCO.—Trade in domestic leaf has been rather quiet, 
but prices have remained firm. The last crop is being sam- 
pled, and it is expected that most of it will be ready for the 
market shortly. Reports in regard to the new crop have 
been unfavorable in some respects. Moisture is still needed 
in some districts. Sumatra in good request and firm. 

COPPER has been dull and easier; lake 18'4@18%4e. and 
electrolytic 17144@18e. Lead has been quiet and steady at 
5.05@5.15¢e. Spelter has been dull and easier at 5.50@5.60c. 
Tin has been dull and easier; Straits 36.60(@36.75e. Tron 
has been quiet and steady; No. 1 Northern $21 70@$22 20. 








COTTON. 
Friday Night, August 30 1907. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below.. For the 
week ending this evening the total receipts have reached 
21,688 bales, agatnst 11,357 bales last week and 8,763 
bales the previous week, making the total receipts since 
the Ist of September 1906, 9,714,160 bales, against 7,935,863 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 1,778,297 bales. 


Receipts at— —- | Sat. Mon. Tues. | Wed. | Thurs.} Fri. | Totat. 
Galveston cacat 2a 2,688 3, 136 2,260; 3,203 3,364) 16, 441 
ee Arthur. -.!| — ~ . eel - 

CorpusChristi,&c}  --_-}  __-- : -| | 
New Orleans_ --_| 149 80 134 443 30 =a 1,134 
I i pain cies nies 7 7 3 2 46 75 


Pensacola al akan rams. cee . --} - 
Jac ksonville, &c 








- | | -< 
Savannah _."__- 246 485 433 408 532] 2,931 
Brunswick ~_. A = x onngl il 
Charleston —-_._- a 226 48 2 “gi 
Georgetown —__- ewan cece ee: ideal alaeeeae itecell 
Wilmineton -- seal wiaial ‘ | = , | 
Norfolk . 1} 82 80. 167 29) 108) 
Newport News &e net abu i di ‘i ‘ | on | 
BOW TOEB. 0.660 sanul oe ons ‘ | oeds 
Boston SE aii nae 21 aaece ---| 2) 23 
Baltimore Z aatnlll eos Pee ‘ | 247) 247 
Philadelphia_ - - -| ee ee 8) -=| | 8 


Totals this week_| 2,784) 3,103) 4,103) 3,353 3,713 4,632) 21,648 


| 





The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 




















| 1906-07. 1905-06. 
Receipts to | —— ——$—_—__—— - ——— ———— 
August 30. | This \Since ‘Sep This Since Sep | 
week. 1 1906. week. oe 1 1905. 1907. uf 1906. 
Galveston.......| 16, 441)3, 888 892 “56, 0712 2,65 56, 600} ssc 32,318 
Port Arthur ‘ | 208200 «.. 111,690} 7 
CorpusChristi, &c.| “| 71,835 18} 38,83 
New Orleans... . Rs 134/2 2,296 ‘525 5,549 1, 653, 142) 33,573) 
Mobile rt 75 "258, 469 1,650 i 571) 
Pensacola ‘ F 145,257) 2,235) | baacdes 
Jacksonville, &c 7,760 cag | me 
Savannah. 2,931,1,468,132) 6,721 1, 17,164 
Brunswick 170,609 " 685 
Charleston ete 362) 149, 726 338) 3,464 
Georgetown nis wl 12 - 
Wilmington | ol} 475 
Norfolk - 467) 1,742 9,928 
NewportNews, &c. 268 moe ia 
ew York_.-. Seen : 84,634 
Boston = 23 i 2 2,266 
Baltimore 247 aaa 65, 682 2" 312 2.037 
Philadelphia ~~. ~~ 8 10 317] 1 "712 1,250 
275 636 193,879 


Total asionel Gap 9,714,160} 74,604 7,935,863 

| 

In order that comparison may be made with other years, 
we give below the totals at le ading ports for six seasons: 








| 1 





Recetpts at 1907. _1906. ] 1905. 1904. | 1903. 1902. 

Galveston, &c. 16 441 56, O89) 45,362 47 930) 1,388) 38,188 
New Orleans 1,134 5,549) 5,576) 5,420 439) 3,453 
Mobile 75 1, 650} 1,4 37 1,448 
Savannah 2,931 3,721) 2, 34,158 
Charleston, &c 362 236 8,077 
Wilming'n , &« | 100 9,718 
Norfolk ——- 467 | 70 1,835 
N'port N., &c 8} | 588 
All others 278 2,235) 52 436 1,304 
Total this wk 22,688) 74,604 87,893 77,485 5,580 108 ,769 


Since Sept. 1 9,714,160 7,935,863 -| i ee en 

rhe exports for the week ending this evening reach a total 
of 14,751 bales, of which 5,669 were to Great Britain, 
1,082 to France and 8,000 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 





' 
Week ending Aug. 30 1907. From Sept. 1 1906 fo Aug. 30 1907. 









Exported to Exported to 
Exporis ~~ -----— - - —= 
jrom | Great Conti- | Great | Conti- 
|Britain. Fr’nce nent. | Total. Britain. France | nent. Total. 
— | nat ai bent mene dene _ 

Galveston i 2,956 3,405) 3,348, 
Port Arthur -| 56,962 75, 132, 
Corp.Christi, && f 
New Orleans 515 678 2,318) 3,511 927, 868 283, zal 860,562: 
Mobile | 74,760 28,069 60, 
Pensacola } 69,979 29,342 56,357 
Fernandina 
Savannah 166,760 50,866 
Brunswick 89,721 


Charleston 








Wilmington 6,000 

Norfolk } 

Newport News i 

New York 1,736 404 2,184) 41,975 

Boston 6) 

Baltimore 309 | 6,182 

Philadelphia 153 87 

Portland , Me ; 

San Francisco $1,124 83,123 

Seattle 96 537 96 537 

Tacom 50,098 50,098 

Porth: —T Ore 1,000 1,000 

Pembina | 41,176, 4,176 

Detroit 9,679 9,679 
Total 5,669 1,082 8,000 14,751 3,790,001 1 908 402 3,703 ,7118,402,174 


Total 1905-06_| 13,005 24,977 19,817 57,709 2,902,846 778,345 2,020,288 6,001,479 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard ,not 
cleared, at the ports named. We add similar figures for 
New York. 
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_On Shipboard, Not Cc leared for— 











G reat | Ger-- Other Coast- | Leaving 
August 30 at—| Britain. France| many. Foreign, wise. stock. 
New Orleans.. 154 ‘ 1116 310 385 31,608 
Galveston 3,885 8,200 6,791 800 650 14,912 
Savannah 776 adhe i 1,900 8,197 
Charleston - . a danaal inte 4,402? 
Mobile - 43 443 Z 
Norfolk . 4.000 4,000 
New York 1,000, __- 00 200 mal 1,700 
Other ports 300°. 200 500 8 787 
Total 1907 1,310 7,378 31,610 
Total 1906 14/481 3,487 .787, 52,910 
Tutal 1905 30 860 6,910 12,355 90,304 





Speculation in cotton for future delivery has been more 
active, at an advance in prices. Stimulating factors have 
been the latesness of the crop, as reflected in the strikingly 
small movement, the firmness of the spot markets, favora- 
ble reports in regard to the condition of the dry goods trade, 
and bullish crop accounts from Texas, where drought still 
prevails in many sections. The small receipts have had the 


effect of causing some who recently were bearish to change 
their opinions on the market, at least for the time being. 


Spinners are paying high prices for September deliveries and 
farmers show no anxiety to sell. Owing to the telegraphic 
strike, the weather bulletins from Texas have been 
plete. Reports have been received from about half of the 
stations in the State, however, and they have shown no pre- 
cipitation except very light showers, which, many believe, 


have done more harm than good by causing an increase in 
shedding. Many private reports of an unfavorable charac- 
ter have been received, and published reports have been of 





the same tenor. It is expected by many that the ginners’ 
report, which is to appear on Sept. 9, will show that only 
about 75,000 bales had been ginned up to Sept. 1, as com- 
pared with about 400,000 for the same time last year. The 
Government condtion report is to appear on the same date, 
and there is a fear among many that it will show further 
deterioration in the crop. The recent bear leader appar- 
ently has abandoned the short side, for the time being at 
least, owing principally to the small crop movement and the 


expectation of bullish Government statements early next 
month. The Liverpool advices have been favorable in the 


main to bullish interests, and spinners have been buying 
more freely there. Prominent local and Southern bulls 
have been good buyers and shorts have covered freely. At 


times the market has shown the effects of heavy liquidation 


for loeal, Southern and Wall Street interests, and there has 
been more or less selling for short account, owing to the be- 
lief that a reaction was due. It is believed by not a few, 


moreover, that the crop movement is likely to increase ma- 
terially in the near future. Crop reports from the Eastern 
section of the belt have, as a rule, been more favorable, many 
contending that the prospects were good for a yield fully as 
large as last year, if not larger. To-day prices fluctuated 
within narrow bounds, but in the main were easier, owing 
to the issuance of 75,000 September notices and local and 
Southern liquidation. Spot cotton has been quiet.  Mid- 
dling here closed at 13.55e. 

Che rates on and off middling, 


as established Noy. 21 1906 










by the Revision Committee, at which grades other than 
middling m: iy be delivered on contract, are as follows: 
Fair ¢ 2.00 on|sStrict low imid__c¢ 0 14 off Middling tinged. _¢ 0.12 off 
Strict mid fair 1.75 on| Fully low mid 0 32 off Strict low mid. ting 0 46 off 
Middling fair 1.50 on!Low middling 0.50 off Low mid. tinged 0.90 off 
Barely mid. fair 1.25 on Barely low mid 0.70 off Strict g’d ord. ting 1.20 off 
Strict good mid 1.00 on Strict good ord 0.90 off Fully mid. stained 0.42 og 
Fully good mid 0.88 on Fully good ord 1 O7 off Middling stained 0.50 off 
Good middling 0.76 on Good ordinary 1.25 off Barely mid. stained 0.7s off 
Barely good mid 0.57 on Strict g’d mid. ted_0. 30 on Strict low m stain _ 1.50 off 
Strict middling 0.38 on Good mid. tinged Even Fully |. m_ stained_1.75 off 
Middling tasis Strict mid. tinged. _0.06 off, Low mid. stained. _2.00 off 
The official quotation for middling upland cotton in the 
New York market each day of the past week has been: 

Aug. 24 to Aug. 30 Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling upland 13.35 13.50 18.55 13.55 18.55 138 35 
NEW YORK QUOTATIONS FOR 32 YEARS 

rhe quotations for middling upland at New York on 
Aug. 30 for each of the past 32 years have been as follows: 
1907 _« 13.55 | 1899_<« 6.25/1891_¢ 8.25) 1883_¢ 10,12 
1906 9.80; 1898 5.75) 1890 11.00) 1882 12.94 
1905 11.15 1897 8.25 1889 --11.50/ 1881 13.00 
1904 11.65) 1896 7. 1888 -11.06) 1880 2.00 
1903 12.75| 1895 8.19) 1887 9.88 1879 12.50 
1902 9.00 1894 6.88 1886 9.19) 1 12.19 
ipo 8.62) 1893 7.62) 1885 10.31 1 10.94 
1900 9.62) 1892 7.19/ 1884 10.94, 1 11.88 

MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 

week at New York are indicated in the following statement. 


For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 











on‘same days. 
| Futures ‘Sates s of Spot and C vontract. 
| Spot Market | Market | ——-— —— 
| Closed. | Closed. c yon Con 
E. export sum'n, Sract. Total 
Saturday \Steday . steady - al now 361 — 361 
Monday _..|Steady,15 5 pts. adv. -|Steady nets - 66 200 265 
Tuesday |Steady, 5 pts. adv- 2 115] ....| 2,365 
Wednesday/Steady ......... ee 100 
Thursday - Steady pedacemen t sonece! | sens] -=s-- poarrs 
a ) r 1,014 500) 2,014 
a datk dttaddbtusnnnogde i sansa eden ieninich | 2,750 1,656 700) 5,106 





incom- | 














FUTURES.—tThe highest, 
New Levan the past week have 


lowest and closing prices at 
been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures 
for to-night (Friday). we add the item of exports 
from the United States, ineluding in it the exports of 

Friday only. 

Auqust 30 1907 1906 1905 1904. 
Stock at Liverpool bales 780,000 380,000 000 190 ,000 
Stock at London 24,000 16,000 000 30 000 
Stock at Manchester 58,000 414,000 000 18,000 

Total Great Britain stock 862,000 140 000 796.000 238 000 
Stock at Hamburg 18,000 19,000 14,000 43,000 
Stock at Bremen 140 ,000 84,000 199,000 61,000 
Stock at Antwerp 4,000 
Stock at Havre 126,000 62 000 80.000 71,000 
Stock at Marscilles 3,000 4.000 3,000 3,000 
Stock at Barcelona 18.000 7.000 18,000 23,000 
Stock at Genoa 22,000 21,000 9,000 19,000 
Stock at Trieste 38,000 5.000 3,000 18,000 

Total Continental stocks 5,000 202 000 326,000 242,000 

Total European stocks 1,227,000 642,000 1,122,000 180 000 
India cotton afloat — E uropt 110,000 50 000 109,000 23,000 
American cotton afloat for Europe 31.4679 121,078 184,000 54,000 
Egypt, Brazil, &c ‘afloat for Europe = 19,000 12,000 18,000 18,000 
Stock in Alexandria, Egypt 20,000 28,000 16,000 an 000 
Stock in Bombay, India 560,000 627 000 607, 000 ’ 
Stock in U.S. ports 275 636 193,879 rf 03, 444 
Stock in U.S. interior towns 79,654 96.276 132 040 60,443 
U.S. exports to-day 875 »,298 i 

Total visible supply 2,323,844 1 526 2,545,470 1,123,887 

Of the above, totals of American and other descriptions are as follows: 

American 
Liverpool stock bales. 659,000 287,000 660 000 118,000 
Manchester stock - 47 000 39,000 15.000 13 000 
Continental stock 147,000 290,000 000 
American afloat for Europe 121,073 184,000 000 
U.S. port stocks 327.430 103.444 
U.S. interior stocks 132,040 60 443 
U.S. exports to-day ace 

Total American 1,355,844 893,526 1,638,470 476 887 

East Indian, Brazil, &c 
Livrepool stock 121,000 93,000 63,000 72,000 
London stock - 4 24.000 16,000 22,000 30,000 
Manchester stock baie —_ 11,000 5,000 6.000 5,000 
Continental stock 103,000 55,000 36.000 114,000 
India afloat for Europe .-. 110,000 50,000 109,000 23,000 
Egypt. Brazil, &c., afloat___ awe 19,000 12,@00 18,000 = 
Stock in Alexandria, Egypt- 20,000 28 000 46,000 
Stock in Bombay, India 560,000 627 000 607 000 330. 000 

Total East India, &c_....-..--. 968 ,000 886,000 907 ,000 647,000 

Total American -. 893,526 1,638,470 476,887 





+ Total visible supply 2,323,844 1,779,526 2,545,470 


1,123,887 
6.64. 


Middling Upland, Liverpool. -- -- 7.49d. 5.41d. 5.83d. : 
Middling Upland, New York- 13.5 55c. 9.80c. 10.95c. ss 10c. 
Egypt, Good Brown, Liverp ool..-11 5-16d. ahs to 8 4d. led. 
Peruvian, Rough Good, Liv erpool ee sea 8.50d. 9.55d. 10" 7a 
Broach, Line, Liverpool-.----.-- 5d. 554d. 
Tinnevelly, Good, Liverpool - - - - - 5 “3. 164. 5 1-16d. 54d. 59- 164. 
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Continental imports past week have been 27,000 bales. 

The above figures for 1907 show a decrease from last week 
of 100,077 bales, a gain of 544,318 bales over 1906, a de- 
rease of 221,626 bales from 1905, and a gain of 1,199,957 


bales over 1904. 
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AT THE INTERIOR TOWNS the movement—that iss 
the receipts for the week and since Sept. 1, the shipment, 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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* This year’s figures estimated—not received on account of strike. 


The above totals show that the interior stocks have de- 
creased during the week 1,171 bales and are to-night 16,622 
bales less than at the same time last year. The receipts at 
all the towns has been 42,152 bales less than the same week 
last year 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 

1906-07 1905-06——— 


August 30— Since 








Leaving total net overland_a 17 1,347,118 4,532 985,593 
a Including movement by rail to Canada 


The foregoing shows the week’s net overland move- 


been 17 bales, against 4,532 bales for the 
season to date the aggre- 


ment ha 
week last year, 


Ship; ed Week. Week. Sept. 1. 
Via St. Louls i aaete 930 3,134 548 976 
Via Cairo 150 69 202 
Via Rock Island ‘ 149 
Via Louls BvEne ... peace 273 70 
Via Cincinnatt 281 65 4 
Via other routes, &c 1,153 1,386 } 

Total gross overland__..-- 2,787 1,7 5,873 | 

Deduct shipments | 
Overla ind to N. ¥ » Boston, &¢ 278 | 
Between Interior towns ; | 
Inland, &c., from South-. 2 492 1,341 

Total to be deducted 2,770 1,341 249,048 | 
| 
| 
} 
| 
| 


and that for the 





gate net overland exhibits an excess over a year ago of | 
361 525 bales. | 
——-1906-07 ———-1905-06 | 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports tu Aug. 30 21,688 9,714,160 74,604 7, 4 863 
Net overland to Aug. 30__ 17 1,347,118 4.532 593 | 
Southern consumption to Aug. 30_ 49,000 2,476,000 47,000 2 398. 404 





Total marketed .............. 70,705 13,537, 126, 1 36 11,319, 860 
Interior stocks in excess ao Males b16, a10,354 b38, 901 

Came into sight during week... 69,534 115,782 a 

Total in sight Aug. 30......... -...-. 13, 520,6: 56 dbalen 11,280, 





North. spinners’ takingsto Aug.30 19,010 2 680 O85 49,464 2,453,948 





@ Decrease during week. 

Movement into sight in previous years: 

W eek— Bales. | Since Sept. 1— Bales. 
Se 8 


b Less than Sept. 1. 





Sept. 
1903—Sept. 


| the State and the crop continues to deteriorate. 








1902—Sept. 


— amp = SS ——— 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 


Closing Quotations for Middling Cotton on— 





Week ending 
August 30. Sat'day. | Monday. donates eld Thursd’y.| Friday. 











Galveston ....-. 13% —.. |- . gaits logue 
New Orleans... 1334 13'4 13 9-16 j13 9-16 13 9-16 13 9-16 
Mobile ...... 13 13 13 8s 13 34 13 %& 13% 
Savannah -_- 13 13 13 13 13 3-16 (13% 
Charleston. _- ~~ a i make a a hee 
Wilmington - - -. ‘ RX | ie Fe 
Norfolk .....-.- 13% 134% 13 46 1344 
SS 13.35 13.50 13.55 13.55 
Baltimore - -/13% 1346 13% 13% 13% 
Philadelphia -__ 13.80 13.75 13.80 13.80 13.80 
Augusta. ...... 135% 1 14 i4 wiht 
Memphis _-__... 13 13 i ae 134% i 

St. Louis... ..-/13 44 13% 13's 134s 1314 13} 
Houston nih ‘ EP aonneye . rer eae 
Little Rock. dei 12% ae 127% 12% 13 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the ” ust week have been as follows: 








Sat'day, me Tue. sday, y+ az day, Pe hursd’y, Friday, 





Aug. 24. 4 Aug. 26. Aug. 27. . a6. | |Aug. 29. Aug. 30. 

August— | | 

Range wale - @ — ® - ® —'— @ —|— @ —-—- @— 

Closing ---.12.95 —/12.85 13.00 —)}13.00 —/13.10 —— — — 
September } | 

Range --.-- — @ —!— @ .95)12.92-.10/13.12-.13,— @ —— & — 

Clusing...... 12.95 —/12.93-.97|)18.10 —|18.05 —/13.12 —/12.97-.04 
October — | | 

Range ......|12.48-.76 12.66-.76 12.60-.82.12.75-.90/12.79-.87 12.75-.85 

Closing... ... 12.72-.73 12.66-.67 12.81-.82 12.76-.77 12.83-.84 12.77-.78 
November | | 

Range ...... - a—\— @—|— @ —|— @ —'— @ —'—- @ — 

Closing. ...-.|12.57 —(12.51 —/12.60 —/|12 61 — (12.67 —/12.64 — 


December 








Range _._...'12.38-.58 12.49-.59 12.45-.67'12.59-.75 12.63-.70 12.60 -68 

Closing... .-. 12 56- 57/12.50-.51/12.66-.67 12.60 —/12.66-.67 12.63-.64 
January 

Range mes 12.64-.72 

Closing aes 12.66-.67 
March 

Range 12.8 12.67-.74 12.65-.72 12.77-.83 12 78-.84 12.76-.80 

Closing... ... 12.70-.72 12.65-.67 12.80-.81/12.75-.77 12.78-.79|12.76-.77 
Tone 

Spot .....-...| Quiet. Qulet. Firm. | Steady. | Steady. Dull. 

Options ..,| Steady. | Steady. Steady. | Steady. | Steady. Steady. 





RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figurés do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 


Recet tpis att the Ports. Stock at Interior Towns Recetpis jrom Plantat'ns. 


Week '— —-——--—— mere 


end g— 1907. | 1906. 1905. 1907. 1906 1905. 1907. 1906. | 1905, 





01.176, 666 : -| 7,550] 91,231 

.-| 15,906 
24,907; 56,312 
13, 490) 50,577 












Zz 
Ss 
uy 
ws 
] 


8,7 
‘60 160, 200 
,14 








24° 699 
a1 ; 





a} a 74 604 87,893 





The above statement shows: —That “the total receipts 
from the plantations since Sept. i 1906 are 9,697,538 bales; 
in 1905-06 were 7,896,962 bales; in 1904-05 were _ ~~... 
bales. 

2.—That although the receipts at the outports the past 
week were 21,688 bales, the actual movement from planta- 
tions was 20,517 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the plan 
tations for the week were 64,250 bales and for 1905 they 
were 92,405 bales 

WEATHER REPORTS BY TELEGRAPH.— Our advices 
by telegraph this evening indicate that rain has fallen in 
most sections of the South outside of Texas during the 
week, but that the precipitation has, as a rule, been light 
or moderate. In Texas dry weather has continued to pre- 
vail and it is claimed that the crop is deteriorating in conse- 
quence. From some sections of Alabama there are reports 
of deterioration and boll-worms, but from elsewhere we hear 
no complaints. Picking is under way in earlier sections 
but the movement of new cotton to market is quite light as 
yet. 

Galveston, Texas.—Drought still prevails pretty much over 

Growth 
We have 


has stopped and bolls are opening prematurely. 
The ther- 


had a trace of rain on two days during the week. 
mometer has ranged from 79 to 88, averaging 84. 

Abilene, Texas.—Dry all the week. Average thermometer 
85, highest 96, lowest 74. 

Brenham, Texas.—There has been no rain the past week. 
The thermometer has averaged 88, the highest being 96 and 
the lowest 72. 

Corpus Christi, Texas.—We have had no rain during the 
week. The thermometer has averaged 82, ranging from 76 
to 88. 

Dallas, Texas.—Dry all the week. 

7, highest 101, lowest 73. 


Average thermometer 
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Port Worth, Texas.—We have had a trace of rain on one 
day during the week. The thermometer has averaged 86, 
the highest being 98 and the lowest 74. 

Huntsville, Texas.—Rain has fallen on one day of the week, 
the precipitation being thirty-six hundredths ef an inch. 
The thermometer has ranged from 74 to 96, averaging 85. 

Kerrwille, Texas.—It has been dry all the week. Aver- 
age the srmomete r 84, highest 98, lowest 69. 

Lampasas, Texas.—We have had no rain during the week. 
The thermometer has averaged 84, the highest being 100 
and the lowest 68. 

Longview, Texas.—We have had no rain during the week. 
The thermometer has averaged 84, ranging from 69 to 98. 

Palestine, Texas.—Dry all the week. The thermometer 
has averaged 83, the highest being 96 and the lowest 70. 

San Antonio, Texas.—Rain has fallen on one day of the 
week, the precipitation being two hundredths of an inch. 
The thermometer has ranged from 72 to 96, averaging 84. 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall being seventy-six hundredths of an 
inch. The thermometer has averaged 84. 

Shreveport, Louisiana.—It has rained on one day during 
the past week, to the extent of sixteen hundredths of an inch. 
The thermometer has ranged from 70 to 96, averaging 83. 

Helena, Arkansas.—Cotton is doing well. Our first bale 
arrived on the 27th, or one day earlier than last year. There 
has been local rain on two days the past week, the precipita- 
tion reaching one inch and twelve hundredths. The ther- 
mometer has averaged 82.1, ranging from 69 to 93. 

Memphis, Tennessee.—Moisture is desired in some localities, 
but reports are generally good. Five new bales received to 
date. It has rained on one day of the week, the rainfall 
reaching twenty-four hundredths of an inch. Average 
thermometer 81, highest 93.8, lowest 65. 

Vashville, Tennessee.—There has been rain on one day the 
vast week, to the exeent of fifteen hundredths of an inch. 

‘he thermometer has averaged 75, the highest being 92 and 
the lowest 57. 

Mobile, Alabama.—Crop reports are generally favorable 
and cotton picking is making fair progress in some sections. 
Boll-worms are reported as doing damage in middle Alabama. 
We have had rain on four days during the week, the rainfall 
reaching one inch and seventy-four hundredths. The ther- 
mometer has averaged 82, ranging from 71 to 96. 

Montgomery, Alabama.—The cotton crop is deteriorating. 
Weather has been entirely too hot and rain isneeded. Much 
cotton is open and picking is general. We have had rain on 
one day during the week, the precipitation reaching twenty- 
two hundredths of an inch. The thermometer has ranged 
from 70 to 96, averaging 72. 

Union Springs, Alabama.—Owing to high temperature, 
plants are shedding all young fruit and opening prematurely. 
There has been no rain the past week. The thermometer 
has averaged 85, the highest being 96 and the lowest 69. 

Savannah, Georgia.—We have had light rain on three days 
of the past week, the precipitation reaching four hundredths 
of aninch. Average thermometer 83, highest 96, lowest 73. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall being thirty-five hundredths 
of aninch. The thermometer has averaged 83, the highest 
being 94 and the lowest 73. 

Charlotte, North Carolina.—Rain has fallen during the 
week, the rainfall being seventy-four hundredths of an inch. 
Average thermometer 71, highest 91, lowest 63. - 

The following statement we have also received by tele- 





graph, showing the height of rivers at the points named 
at Sa.m.of the dates given: 
Aug. 301907. Aug. 31 1906. 
Feet. Feet. 
New Orleans - Above zero of gauge. 6.0 6.0 
Memphis --.- .Above zero of gauge - 15.4 12.2 
Nashville __ ._ .Above zero of gauge - 8.0 9.4 
Shreveport. _. .Above zero of gauge - 0.6 9.4 
Vicksburg - i Above zero of gauge - 19.0 18.9 


ALEXANDRIA 
COTTON. 
Choremi, 


RECEIPTS 


Through 


AND SHIPMENTS OF 
arrangements with Messrs. 
& Co., of Liverpool and Alexandria, we 
a weekly cable of the movements of cotton at 
Alexandria, The following are the and 
shipments for the past week and for the corresponding week 


made 
Benachi 
now receive 
Egypt. receipts 
of the previous two years: 


Alezandria, Egypt, 
August 28. 1906-07. 1905-06. 1904-05. 
Re ce ipis ‘(c antars) | 
This week - . é 900 1,000 2.500 


Since Sept. 6,862,494 5,959,883 6,3: 51, 879 


This Since | 
week. Sept. 1. 


This Since 
week. Se pt. 1 


This 
week. 


Since 


Exports (bales) Sept. 1. 


2,000 212,602 





To L ive rpool. , 2,500 2 225,215 3,250 240,413 
To Manchester - 20 ,649 176,182 159,454 
To Continent 2,500 358/668 au 000 341 464 500 363,041 
To America eau oe 800 119,583 -.-.| 69,478 500 80 ),415 > 


Total exports 5,800 913,115) 3,000 799,726 6, 250 843,; 323 


A cantar Is 99 Ibs. 


Note. Egy ptias an bales we igh about | 750 Ibs. 
This statement shows that the receipts for the week were 


900 cantars and the foreign shipments 5,800 bales. 





WORLD’S SUPPLY AND TAKINGS OF COTTON — 
The following brief but comprehensive statement indicates 
ata glance the world’s supply of cotton for the week and since 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 




















waies., Tokings. | 1906-07. | 1905-06. 
d Seasjn 
| Week. , Season. | Week. , Season. 
Visible supply Aug. OP eceasesn |2,423, eS: I, oo! 


Visible supply Sept. 
American tin sight to Aug. 30_- 


1,779,526 
| ~69,534,13'520'656 


























Bombay receipts to Aug.29-_ --| 12:000 3,070, ‘000) 4,000; 2,566,000 
Other Indla -— 4 ts to Aug. 29.- 22,000) 521, 000} 7,000; 418,935 
Alexandria receiptsto Aug. 28 - at 100, -915,000 200 794 651 
Other supplyto Kus.  * Seen | 4,000 424, 000 4,770 516 5.770 
Wis ncascendsoens i2. 531, (355 )20.23 230, 182) 2 ,006 ,684| 18, 122,785 .785 
| 
visible in BG, DP csesasa 2,323 844) 2,323,844)1,779,526) &. +779 526 
Total takingsto Aug. 30_ 207.711 17,906,338 227,158 \16,343,2 259 
Of which American 139,611)13,058,338) 164, 978| 1? 025,903 
Of which other............. | 68,100 animes 62 180] 4,817 356 





a Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Friday, Sept. 6. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. ' 


JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been extremely quiet during the week, and prices 
are nominally unchanged at 934c. for 2 lbs., standard grades. 
Jute butts continue dull at 3@4c. for bagging quality. 7 


INDIA COTTON MOVEMENT FROM ALL PORTS 
The receipts of cotton at Bombay and the shipments from all 





India ports for the week and for the season from Sept. 1 for 
three years have been as follows. 
August 29. 1906-07. | 1905-06. & 1904-05. 





Recetpts at— Since | Since | 
Week. | | Sept. tt. | Week. | Sept. tt. Week. Ouse . 


12 000) 3,070, eee 606,008 





— | ———— —| —__|___ 


| pani assent 4,000) 


SSRN Danse : 
For the Week. 


Since September 1. 





Exports from— | 














| Great ; Contt- | | Great . Contt- 
|Britain.,| nent. | Total. | Britain. | sent. Total 
Bombay— | | | | | 
1906-07 _ oe toca, Sa 1,000 63, 000 1,196,000 1 259,000 
SE cacasaut ‘ane aide aiehe 902/304) 996 
eee | 1,000; 1,000 2,000) 23 O08 480,095, 502,997 
Calcutta— } | | 
1906- a inal Ppeee 3,000, 3,000 10,000; 152,000) 162,000 
| ....| 2,000; 2,000) 6,638; 123,115) 120,753 
----| 2,000) 2,000 2,937 60,739 63 676 
— 3,000, 3,000 9,600, 54,000 63,000 
2,000, 2,000 3,207; 57,65) 60,858 
3,000; 3,000) 3,701; 32,369) 36,070 
| | 
1906-07_____.. 3,000, 13,000) 16,000 23,000; 273,000) 296,000 
1905-06. -_._- ..-.-| 38,000; 3,000; 24,678 203,646) 228,324 
1904-05 ___ 4,000) 7, 000} 11, ,000| 23,404) 271,636) 205, 040 
Total all— | 
 . a 3,000, 20 000) 23,000) 105,000 1,675 ,900/1,9780,000 
1905-06_____ s 7,000) 7,000 87,215 1,286,716 1,373,931 
1904-05_____ ites 5,000; 13,000) 18,000 845,739 807,785 


53.044) 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
8,000 bales. Exports from all ports India record a gain of 


16,000 bales during the week and since Sept. 1 show an 
increase of 406,069 bales. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 


is firm for yarns and quiet for shirtings. The demand for 
both yarns and cloth is improving. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison. 








1907. | 1906. 
| 814 bs. Shért- Cot'n 844 lbs. Shirt- \Cot'n 

328 Cop | dings, common | Mid.| 328 Cop. ings common | Mié. 
Twist to jinest. Up's) Twist. to finest. {Uses pl's 

July)d. d./s. 4. s. d. | d la. d.'s. 4. 8. a. d. 
19 10% @ 12% 6 9 @103 | 7.06 9% @ 10% 6 8 @9 9 | 6.07 
26 10% @ — 9 @104 | 7.169% @ 1056 8 @9 9 | 6.03 

Au } 

2 {10 @ 12%/6 9 @10 4%) 7.289 5 5-16 @. 10% 736 @9 ay | 5.98 
9 |1015-16-125-16/6 9 @10 5 | 7.409% 09-166 @9 8 | 5.68 
16 /10% @ 124/16 8 @10 4%! 7.29 9% ° 10% 16 6 @9 7 5.51 
23 10 13- - 12 3- seg 74 @10 4 | 7.279 @ 10% 6 5 @9 6 | 5.29 
30 12 8 ” @10 5 | 7.498 15-16@ 10%/6 4%4%@9 6 | 541 


| 





a. © wet 


- 


=o 
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BRAZILIAN COFFEE CROP.—From the “Brazilian 
Review” of July 30 we have compiled the following, which 
covers in brief form the production of coffee in Brazil and its 
distribution for the last four seasons—1903-04 to 1906-07 


inclusive 





Years ending June 30— 
| 1906-07. | 1905-06. 1904-05. | 1903-04. 





Receipts at— 






























































Bags. Bags. Bags. Bags. 
Sl titi einen 4,439,963) 3,406,035 2,591,567) 4,056,587 
Santos ..-..-.-..--.------.{15,392,170| 6,982,885 7,423,002) 6,402, 769 
DE iitness-.0sacscanmed 409,412 397,244 389,382) 435 ‘033 
Se eee! | et wit 229,112 179,349) 274158 
Rr Baad 17,412) 40,102 __18,780) 24 +059 
peers. '20,4¢ 409, ones tie 055,378 378 10, 10,597,080 080) 11, 11,193, 5,506 
~ Average weight of bags 60 ‘kilos, or about 132 Ibs. 
ee : : 
Exported to— 1906-07. 1905-06. | 1904-05. 1903-04. 
a | Bags. | Bags. | gs. Bags. 
eee ees! 3,488,916 1 358"i95! 1/628: 284! 1,974,509 
Great SSP reioee, 412,384 211,483 178 643 278,414 
i icvceccsesessedodadie 1,067,813, 796,997 404,317, 529,050 
SEES See eee 3,126 "894 860,953) 338 632) 1,113,845 
Italy - — - | 198, 624| 216,951) 157,840) 131,32 
Belgium = “ ag = 644) 434,032) 230,976) 323,654 
Austria-Hungary -.-......--.--) 929/045) 823:165, 585,272 582,212 
Gener Maree... . 2... | 331 ‘094! 356, 653) 196,678; 183, 152 
Te MUNG. « cncenacans ‘to, 971 Ai4) 5,658 ‘429 3,720, 642) 5,116, 165 
ARS IE RAE NESE 49 56,573 40,681 40,127 
Africa ee 160, r+ 172, 924 131, '795| 102988 
United NE cae 6,310,452) 4,853,518) 6,167, ‘473 5,646,725 
South America. -........-.-- & "209; 871) 214,954 162,287 287 146,702 
Total exports. ........... 17 702,320 10,956, 398, 10,2 222,878 11, 11,052, 707 
} June 30— 
Stocks at— { 
| 1907. | 1906. 1905. | 1904. 
} ags. | Bags. | ~~ Bags. Bags. 
rm 1,071,22 
Santos -  . - 
0 a =i 3,024,280 830,599, 1,034, 066) ~ 1,702,009 





~ 


SEA ISLAND COTTON MOVEMENT.—We have re- 
ceived this (Friday) evening by telegraph from the various 
ports the details of the Sea Island cotton movement for the 
week. The receipts for the week ending to-night (Aug. 30) 
and since Sept. 1 1906, the stocks to-night and the same 
items for the corresponding periods of 1905-06, are as 
follows: 








——1906-07——- _ ——1905-06 
This Since This Since ——Stock———— 
Receipis 0 Aug. 30— week. Sept.1. week. Sept. 1. 1907. 1906. 
EE is Sin cece phenehenel 1 34,272 2 i 711 1,176 
Charleston pindidcekmesia ees 8,044 10 53 2 
Brunswick niremmpee aoa 8,080 — a matin 
Jacksonville penal 2 6,455 a 15 5, rrr] dena 
New York, &e__.__...... 188 a 1,425 52 10 
Total ‘ 1 57,039 12 119,180 816 —- 1,207 
The exports ran the week ending this evening reach a total 
of ___ bales, of which ___ bales were to Great Britain, ___ to 
France and ___ to Continent, and the amount forwarded to 
Northern mills has been _-_ bales. Below are the exports 


for the week and since Sept. 1 1906-07 and 1905-06: 


Week end. Aug.30. —Since Sept. 11906—Northern Mills 
Great Fr'nce GreatFrance, Since 
Experts jrom— Britain &c. Total Britain. &c. Total. Week. Sept. 1 
Savannab “ " 8,512 2,622 11,134 --« A466 
Charleston sed ome watne seman é 2,932 
Brunswick, &e 5 5 : 11,132 
New York ae 5,024 1,985 7,009 - : 
Boston . ‘ ae. =a 275 
Phila. and Baltimore 1,387 682 2,069 
Total 7 15,203 5,289 20,492 ~ a 31,159 
Total 1905-06 ~ . 380,844 9,153 39,997 78,537 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Philadelphia. Instead of including this cotton 
for the week in which it leaves the Southern outports, we fol- 
low the same plan asin our regular table, of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head of “Shipping News” on a subsequent page. 

Quotations Aug. 30 at Savann: seorgias, extra fine, 
28@30c.; choice, 30@31c.; fancy, 34c. 





FIRST BALE OF WASHINGTON COUNTY, MISS., 
COTTON .—tThe first bale of cotton of the 1907-08 crop 
raised in Washington County, Miss., was received at Green- 
Ville, Miss., on Friday, August 30th. It classed good mid- 
dling, inch and one-eighth staple, and was bought by A. 
Blum. 


aS = we ee 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 14,751 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales 
NEW YORK—To Lverpool—Aug. 27—Cevic, 853 upland, 16 
foreign. ...Aug. 28—Arabic, 802 upland, 66 foreign_-_-__---- 1,736 
To Havre—Aug. 23—Hudson, 389 > jo aaa 404 
To Bremen—Aug. 28—Friedrich, 875...............-.------ 875 
To Hamburg—Aug. 23—Bosnia, Dk caaneawe ionthdnde th oie aeniak 150 
To Venice—Aug. 26—Gerty, RS SRE EIR RIE, 155 
To a oan: ‘ aS ee eee ee 4 
To Fiume—Aug. 26—Gerty, 1,000_.._..........------...-. 1,000 
GALVESTON te Cscenpeat hea. "he-dadas, Sa: 2,056 
Fd — a A RG eee eee wembirias 1,189 
Barcelona—Au CS ESR apart ars 2,216 
NEW ORLEANS—To Laver pool—Aug 26—Mexican, 315. ..-...-.. 315 
To London—Aug. 24—Etonlan, 300 bce ascbons EEE 6% 200 
To Havre—Aug. 24—Etonlian, 678.............--.--.-..--- 678 
To Oporto—Aug. 23—Plo IX, eR soccneseces . Ee 
Fg Barcelona—Aug. 238—Plo IX, 962__..- ec divivke Sn no tea 962 
‘o Trieste—Aug. 27—Teresa, 1, | 2 NRE aE eae 1,256 
HOSTON—To Yarmouth—Aug #4—Mases, 6..-....-..---.-2-- 
BALTIMORE—To L iverpest Aue. tein tp ‘ 309 
PHILADELPHIA—To Manchester—Aug. 13—Manchester Ex- 
ee ee re ee 153 
To Hamburg—Aug. DP I, Sis cktcbhiasacncapevaniee 87 
ne ee ey ee re 44,7 751 


The particulars of the foregoing shipments for the week, 


arranged in our usual form, are as follows: 
Great French Ger- —Oth. oN Mex 





Britain. ports. many. North. South. ac. Japan. Total. 

New York..._- 1,736 404 1,025 atao OF tbo and 4,324 
Galveston --_-_- 2,056 .... 1,189 owe: , Gn. wine. whe 6,561 
New Orleans... 515 R- cace anes BED esq oe “OE 
SO — wien Paes cate or wan -. <ce 6 
Baltimore -- ~~~ 309 =. PRS cE pee me asic as 309 
Philadelphia - - - _ eee 87 Sen ee a ee sods 240 
TOE: a cccdius 5,669 1,082 2,301 soce OOS 6 .. 14,751 


The exports to Japan since Sept. 1 have been 222,875 bales 
from Pacific ports, 10,000 bales from Galveston and 4,642 
bales from New York. 

Cotton freights at New York the past week have been as 


follows, quotations being in cents per 100 lbs.: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
17 17 17 17 





Liverpool .....-. c. 17 17 

Manchester -..-. c. 16 16 16 16 16 16 
PE aconcceces c. a25 a25 a25 a25 a2s a25 
0 See c. 18 18 18 18 18 18 
Hamburg -...-.-- c. 18 18 18 18 18 18 
pO, eee 20 20 20 20 20 20 
Ghent, via Ant_..c. 26 26 26 26 26 26 
Reval, indirect... .c. 28 28 28 28 28 28 
Reval, via Canal__c. =e ie a “ a 
Barcelona, Sept..c. 25@ 30 28 26 28 28 28 
_ _. eeeia ee c. 18 18 18 18 18 
TE éceoeesed c 32 32 32 2 32 32 
| ea c 43 45 45 45 As 45 

a And 5% 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 








Aug. 9. Aug. 16. Au > 38, Aug. 30. 
Sales of the week-.-..-.-- bales. 37,000 37,000 330 ,000 53,000 
Of which speculators took... 1,000 1,000 2,000 9,000 
Of which exporters took.... 1,000 2,000 1,000 3,000 
Sales, American --. 31,000 29,000 27,000 40,000 
Actual eXport-- 3,000 6,000 6,000 ¥ 
OO —aaae ees -- 58,000 46,000 52,000 50,000 
Total stock—Estimated- - ~~ -- 878,000 854,000 818,000 780,000 
Of which American—Fst-.-..761, ‘000 727, ‘000 693 000 659,000 
Total import of the week----~ 12,000 29,000 21,000 17,000 
Of which American---....--. 5,000 10,000 7,000 4,000 
AMEE, GER 2 oc ccscctncens 45,000 34, ‘000 27,000 30,000 
f which American. .---.-- 12,000 6,000 4,000 8,000 


The tone of the Liverpool market for spots and futures 
ach day of the past week and the daily closing prices of 
spot cotton hi ive been as follows: 














at 
Spot. | | Saturday. | Monday. _Tuesday. Wed’ day. } Thursday. | Friday. 
Market, } | Fair | 
12:15 }$ Quiet. Steady. Moderate | Moderate | business Good 
P.M. } | demand. | demand. doing. demand. 
Mid.Upl'ds 7.35 | 7.47 7.44 7.49 7.46 | 7.49 
| 
Sales ‘ 6,000 | 5,000 8,000 8,000 14,000 12,000 
Spec.&exp. 1,000 | 500 1,000 500 4,000 2,000 
Futures. | Steady at Steady at Quiet Steady at | Steady at | Quiet at 
Market 4@5 pts.| 8 points |junch. @ 1) 8 points | 6 points | 244 @3 pts. 
opened ‘, advance. | advance. pt. adv. advance. decline. pts. dec. 
Market, } Very st’dy Barely st’y B’y st’y at! Steady at| Firm at Quiet at 
4 pat 6@9%4 at 5@9% |lpt .dec.@ 84 @9% | 4 @I1 pt. | 3@4 pt. 
P.M. | pts. adv. pts. adv. | 44 pt. mk pts. adv. | advance. decline. 
' 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwis ise e state d. 





n 


\ — : 
Sat. | __ Mon. Tues. | y Wed. 1. | toers. Fri. 





Aug. 24 | meer A LS —— 
to 112%) 12% 12% 4 |12%| 4 |12%! 4 12% d 12%, 4 
Aug. 30. p.m. p.m. p.m. p.m. |p.m. pa m. p.m. p.m. p.m. p.m. p.m./p.m. 
d. 6a .@h Ol at Ol. 2) a et ale, 
August ..|..-.6 98 09 (054/0644/06 (13 |15 (09% 1544/13 12% 
rh Sep. |__._16 86 (97144 9384%4|94%4/94 [01 03 (97% 0844/01 00% 
Sep.-Oct .-.- 6 73% 86 +1 81% 82 (89 90 14/84 91 |88%/88 
Oct. -Nov.|..-..'6 66 77% 74%|744%'74% 81 (83 78 84 |81 1446|81 
Nov.-Dec.}....6 624.724 684 69 69 (|76 78 72 78% \76 44/75 34 
Dec.-Jan_|..-.|6 61 71 \67 4% 674%/74 (76 (70% 77 \74 44/73 % 
Jan.-Feb_|....6 60 69% $534| 66 (66 (73 (|75 69 1 75%\7 72% 
Feb.-Mch-|_... 6 60% 70 66 (66% 166% 73%75%,70 (76 | 73 72% 
Mch.-Apr.!_.-.|6 61% 71 |67 167 44 67% 74 76 70%, 76% 74 73 
Apr.-May ....'6 62% 71% 67 \4| 68 (68 (74146 76%71 |77 \744%)\73% 
May-June ~~. 6 6314 72% 684/69 \69 175 |77 \72 ied 75 = #|74 
POGUE Views nicancelccantoane= Bae ---| siabeen’a EERE) eines Fae paral 
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| 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
BREADST UFFS. Sat. Mon. Tues. Wed. Thurs. Frt 
Ag vi Mixed, 26 
Friday, August 30 1907. res, © 63 63 63 61 58 
; e 
Prices for wheat flour have advanced, owing to the rise | clipped, 
‘ " fs 36 to 38 
in Hee at and ee tt — ye “tere exe hor oe > lc lig 6734-6815 6734-6814 6714-6814 6614-6714 6514-6635 63-65 
and the winter-wheat belts. The rise, however, has further DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
restricted business, the trading on some days having come tiated aa out — Tues. Wea. Thurs. Fri, 
a ‘ J : Tn we ts in regs » markets | September delvery In elevator_.... 50% 51% 0% 0 50 4 1 
almost to a standstill. The reports in regard to the markets | })P\itber delivery ineevator.... 47% 48% 471, 47% 4710 rit 
at the Northwest and the Southwest, however, have been | May delivery in elevator........- 49% 49% 49 4875 48% 49% 
more encouraging. At Minneapolis the sales for the week The following are closing quotations: - 
exceeded the output. Exporters there have shown more FLOUR. 
interest in the market. ‘The reports from the Southwest | Low grades----.--.--- 2 3 2 33 onees a $4 40@ $4 55 
have been more favorable than for some time past, though | Sfeond clears 400 4 20)Blended patenta..22. 3 ane 
business was hampered by the telegraph strike. Rye flour | Straights 4 $8@ $s nye Sour... --- 
s Le iet ¢ irmer ‘or og as _ ‘ Patent, spring-- @ uckwheat flour. 
has been quiet and firmer. Corn meal has been dull and seat’ borg 460@ 480|Graham flour....- 
steady. X ; Kansas patents______. eee ans Eiccccccnnnens 
Wheat has advanced, owing mainly to persistent reports on iil onein. ra 
amage » Cron ¢ . . 16 jah forei = eat, per bush.— » Jorn, per bush.— c. 
of damage to the crop at the Northwe st, bullish foreign crop nN Dihuth, ar 4 oo .0.b.68 
and market advices and general buying. The Liverpool N. Duluth, Wo 22 - £0.b.. No. 2 Jehow. new...- f.0.b.70% 
maine as a ali » ate ‘ mes s » os . Red winter, 0. 2...-f.0.b. 99 o. 2 white, new...-.- f.0.b.69 
market ha hown not a little strength at time: and the same pen ~ TT £.0.b. 9854 Rye, per bush.— 6 
is true of Berlin. nfavorable advices have been received Oats— per bush.— 2 No. 2 Western__._.--- 86 @ 90 
concerning the crops in Russia and Germany. Wet har- ues —, noes----- 60 Be louie teehee” we Nomisel. 
° ° ° . — 2 aa s- v y7— Ma ‘4 - @ 
vesting weather has been reported in various parts of Europe, No.2 hite, clipped_.63 @65 | Feeding......___..-- Nominal. 


while in this country winter wheat in stack has been more or| GOVERNMENT WEEKLY WEATHER REPORT.-- 
less damaged by excessive rains. Frequent showers have Mr. James Berry, Chief of the Climate and Crop Division of 
occurred in the Northwest, where spring-wheat harvesting | the United States Weather Bureau, made public on Tuesday 
is in progress, and are said to have caused damage. The the telegraphic reports on the weather in the various States 
reports of frost damage have lacked confirmation, owing to | for the week ending Aug. 26, summarizing them as follows: 


the difficulty of communicating with the Northwest on The week ending August 26 1907 was abnormally cool in the upper Lake 
account of the telegraph strike, but the claims have caused | region, central valleys and middle Plateau region, and light to heavy frosts 
active : , anwes ts als 2 occurred in nearly all of the extreme northern States from ontana to 
active buying, not only to cover shorts but also for long New York. The temperature conditions on the Atlantic and Pacific Coasts 
account. The world’s shipments have continued small as | differed but slightly from the normal, while In the Gulf States the weather 
8) yared wi » figures of a vear ag The +k ¢ in- | was considerably warmer than usual, especially In the western districts, 
yaad. ~} 1 with the figures of Fear os lhe stock at Min Drought continues In New York, northern Ohlo, and western Alabama, 
neapolis has been decreasing at a rapid rate and reports in | and with Increasing severity over the greater part of Texas. It has been 
regard to the flour trade at the Northwest have been more | partially relieved In New England, Oklahoma and South Dakota, and wholly 
favorable The ex “ 1 : | I | ae hi relieved In northern New Jersey, Pennsylvania, Mississippi, Arkansas and 
avorabie, 1e export demand, though less active than} Missourl. There was more than the usual amount of cloudiness in the 
recently, has nevertheless been fairly good at times. | middle and southern Rocky Heousuele festons,. Kentucky. Tennessee 
avy i idati eee } ea aa : am and the South Atlantic States; elsewhere the sunshine was above the aver- 
He avy liquidation occurred on the rise, ¢ ausing some Te-| age. The week was almost entirely free from local storms of severity. 
ge i <a wae cag cc or less short selling by —_ The statement offthe movement of breadstuffs to market as 
samen ted Th the damage to spring wheat has been | indicated below are prepared by us from figures collected by 
xanover: » . . rs res § % . 1S ‘ » , , ’ = mp : r 
exaggerated. 1¢ temperatures at the Northwest of late | the New York Produce Exchange. The receipts at Western 


‘ > ~o av = * tc j an aenw . an s — . : ; 
have been warmer. Reports in regard to the crop in Argen lake and river ports for the week ending last Saturday and 

















tina have continued favorable. The domestic cash trade | since Aug. 1 for each of the last three years have been: 
has been sluggish and stocks at Chicago are very large, the | ———— ——- 
supply of contract ; grade being over 10,000,000 bushels. | Receipts at—| Flour. Wheat. Corn. Oats. Barley. 
o-day prices were ir reg lar early as ‘re was ae or oe eee PR RR “ORS gS mee Sara mse = 
~— | 2 we! 7 ea ly a = re was more 01 le bbIs. 196lbs |bush. 60 Lbs.\bush. 56 lbs.|bush. 32 lbs. bush.ASibs.|bu. 
evening up before the holidays, but ater an advance took | chicago 125,912) 1,619,042) 1,030,347, 2,643,866, 119,900 
place, owing to bullish crop reports from the Northwest, Milwaukee 7 40.655 198,000 8 000 aa 78,000 
, * . . . +7 * Dulut 81,750 0,802 2,000 006 “s 
unexpectedly strong cables, reports that Russian crops esti- Minneapoils abe 568,460 3,990 201,870, 156,120 19,520 
mates are being reduced, predictions of frost for parts of | Toledo - 515,000 3,000 354,500 7 12,000 
‘an: an active dems | aa ‘ sacies e — Detroit 11,506 924 14,700 beat 
Canada, an active demand for « xport, heavy buying by com- | Gevciand 25083 49098 303/181 ee 
mission houses, light Argentina shipments and covering of | st. Louis 825,655 (800; 944,340 2,600) 9,036 
shorts | Peoria 64,000 400 $84,000 ‘ 
‘ : | KansasCity 1,035,000 71,000 260,200 " 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. Tot .wk.’07 an 7 oe 2 reg ~ 394 iyi 
« WR ‘ b20 400 iti) On wad 
Sat. Mon. Tues. Wed. Thurs. = ‘ba S : k. 06 138.562 608 5.928.040 
No. 2 red winter 9745 OD! 9875 99! { aaiae whe 03 579.320 197 S14 ISS 
September delivery in elevator 98%, 100% 100%, 100! 9O*< 100 % ian Path ia seca 
December delivery in elevator 74 104% 104% 104% 1085 104% Sinee Aug. 1 
£ ive F 6 ‘ ! i 108% 108% | sanz ( ) - 4 = 89 , 
May delivery in elevator 106%{ 108%; 108'g 108% 1 2 1907 1,391,098 2 794 10,888,604 15,820:083 } 
mR . Dp 7 > tr, AT ETITITTRES — “sa 1906 1 670,85 24,436,10 10,059,188 19,818,870) 1,5 ‘ é 
Pe Ee See OF age ody “ page a we ‘ 1905 1.385.185) 21.460'767) 13.135'886! 23.747.163) 1/881.374| 456,367 
od Aton. ucs. et wurs. ‘rt. 
September delivery In elevator . 90 91% 90% 90% 89% 905, ~ " —_ entities 
December delivery In elevator 954% 97% 96 964% 95! 96 * Last week's report. - : 
May delivery in elevator........-101'% 103% 1025¢ 1025¢ 10245 103! | lotal receipts of flour and grain at the seaboard ports for 


Indian corn futures have advanced, owing to the rise in | the week en led Aug. 24 1907 follow: 

















. , . } Wheat, Barley, Rye, 
wheat, unfavorable weather and crop reports from some Senetnes as tg bush. bush bush. 
sections, buying by bul Is and commission houses and cover- New York 66,192 909,000 6,000 11,700 
ing of shorts. Excessive moisture has been complained of | Boston | err oa be sass ee 
and at times the temperatures have been too low. The | phitadetphia 94,649 562,685 
Liverpool market has shown considerable st y influenced | Baltimore OS l24 178,480 2,609 

od Richmond 6.700 64.000 
- : ; “ag Bs 
by unfavorable e¢1 p me ws from this country and Roumanina. New Orleans 14.946 249.000 zm 
The receipt lave been moderate and contract stocks at | Newport News 14,284 18,000 
‘ orto > mm 
Chicago continue at a low stage, amounting only to about | G am 17,000 37,000 
150,000 bushels. At times | vy realizing has occurred, | Mobil 3150 13,000 . 
. . Montrea 10,659 680,524 40,323 7 ioe $2,786 20 
causing some re-auction. Larger country offerings have been fon ' ‘ P 18,4 . 4 
reported of late, and some increase in the receipts is expected Total 5, 905 685,182 742,944 90,456 15.08 
: } | Wee 1O0 7 4 P i532 26072 74.477 
shortly. ‘To-day prices advanced, owing to the rise in wheat, | “ees ™ : Sets. , asin 
unfavorabl crop) reports from Kansas and Illinois, and | a@ Receipts do not include grain passing through New Orleans for foreign ports on 
covering of shorts. | through bills of lading. 


Total reeeipts at ports from Jan. 1 to Aug. 24 compare as 


DAILY CLOSING PRICES OF NO. 2 MIXEDCORN IN NEW YORK. | follows for four vears: 





Sat. Mon. Tues. Wed. Thurs Fri Receipts of 1907 1906. 1905. 1904 
Cash corn 65% 67 'g 67 66% 67'¢ 68 Flour bbls. 12,118,597 10,564,182 6,779,621 11,519,824 
September delivery In el levator 67's 69 68%; 67% 68 69 . - oo 
December delivery in elevator 67 687; 665 67'; 67% 69 | Wh 29,931,514 

ort ‘ 900,988 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. | 6°" 3 

Sat. Mon. Tues Wed. Thurs Fri Barley 
September delivery In clevatot 5 60%, G60, 595, 59% 60 Rye 
December delivery In elevator 57%, 59! 585 58% 58% 58 ; 
May delivery In elevator. - i 5844 S975 59 58% «59's 50% Total grain 173,484,785 188,932,444 125,503,391 97,763,617 


rhe exports from the several seaboard ports for the week 


Oats for future delivery in the Western market advanced | ending Aug. 24 1907 are shown in the annexed statement: 


































for a time in company with other cereals. Many bullish Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
crop reports have continued to be received from all sections. Exports jrom bush. bush. bush. bush. bush. bush. 
' ; NewYork 381,903 377,546 24,076 21,595 : 25 
Threshing returns indicate a smaller yield than was at one | portiand ( 21,595 cigs : be 
time expected. The receipts at Chicago have been small ee 4 ---- 
*hilac f 330,180 . cane 
and the proportion of contract grade in the arrivals has | Kiitmore 204000 135°536 120 ete eae 
shown no improvement, andthe stock of contract oats there | Newport News 48,000 . 14,284 : ie 
i ; i ve e: 72 71,039 6,68: 2 : 
has been wiped out. But of late prices have weakened on | New Orleans -- 72,000 = 71,089 6,683 BP esas) sem 
heavy liquidation, partly by leading bulls. ‘There has been a | Norfoik , . oo ek eck Jenate GOS 
y . . = Ms ., . Yaluwng 22 9 By 95 nai 
good shipping demand at Chicago. To-day prices advanced | alveston -_—e Se (Ui bn anes eae 
with wheat. Many unfavorable crop reports were received, | Montreal_------- 526,443 190/999 10/535 102,855 ----- -- = 
> ri 3 rere li s rts covered a s ave s = —_ _ —— 
the offerings were light, shorts covered and bulls gave sup Total week....2,240,020 056,231 150.872 150.048 ro 855 
port. Week 1906......2,060,511 384,420 192,246 426,986 34, ‘994 31,557 2,191 





“se 


‘ot cl Gee A Ow bee Ol Ot 


~ 








ion of 
lesday 
States 
Ws: 


er Lake 
y frosts 
lana to 
' Coasts 
veather 
istricts, 
abama, 


Rye. 


56 lbs. 
42,071 
9,900 


19,520 
12,000 











609 











0 


Comte te tee 








AUG. 31 1907.| 


THE CHRONICLE 


541 








—— 


The destination of these exports for the week and since 
July 1 1907 is as below: 

















-F lour. ——— Wheat. ———— --Corn —— 
Since Stace Since 
Week July 1 Week —= 1 Week July 1 
Exports jorweek and Aug.24. 1907. Aug. 24. 1907. Aug. 24 1907 
since July 1 to— bbls. bbis. bush. bush. bush. bush. 
United Kingdom..- 89,929 643,137 1,422,817 10,388,130 540,825 3,899,465 
Continent. LPs 23,763 388,3% 818,103 3,583,178 352,282 7,093,466 
So. & Cent. Amer... 20,453 ~ 83, ‘030 26,156 aot 830 
West Indies ....... 24,861 a 2 p 
Brit. No. Am. Cols... ae °° a= u 
Other countries --.. 99 








” 956, 231 11,4¢ 460,221 
384,420 5,674,943 


comprising the stocks in gran- 
ary at the principal points of accumulation at lake and sea- 


14,0 


--.------159,872 1,465,964 2,240,$ 076 958 
511 10,494,271 


-192, 246 1,322,643 2,060, 





Total 
Total 1906 
The v isible supply of grain, 





board ports Aug. 24 1907, was as follows: 





Wheat, Corn, Oats, Rye, Barley, 
bush: bush. bush. bush. bush. 
New York ete . 1,431,000 361,000 188,000 166,000 16,000 
afloat shea a > | 
Boston 565,000 200,000 9,000 _ : 
Philadelphia - 966,000 275,000 74,000 d fess 
Baltimore - - mate 1,137,000 958 ,000 45,000 2,000 el ee 
New Orleans Se 169,000 140,000 50,000 
Galveston x 554,000 108,000 : 
Montrea! 833,000 94,000 285,000 7,000 85,000 
Toronto 3,000 
Buffalo 1,809,000 401,000 41,000 112,000 28,000 
* afloat a 
Toledo 2 1,617,000 154,000 153,000 10,000 
af afloat e : = ana 
Detroit a 328 000 108,000 18,000 17,000 
is afloat ‘ . 
Chieago 11,312,000 152,000 120,000 216,000 
- afloat . 
Milwaukee > 288,000 101,000 47,000 1,000 7,000 
= afloat . = : 
Fort William 3,083,000 = 
Port Arthur 4,040,000 ‘ aw. 
Duluth 2,574,000 24,000 50,000 8,000 63,000 
afloat a . 
Minneapolis ...10,224,000 27,000 54,000 36,000 35,000 
St. L ouls 3,751,000 73,000 63,000 2,000 15,000 
P afloat ‘ ‘ . 
Kansas City 4,631,000 160,000 12,000 
Peoria 3,000 118,000 / 4,000 
Indianapolis 781,000 174,000 36,000 . a 
On Mississippi River inaoues a 
On Lakes 912,000 183,000 37,000 ‘ en ae 
On Canal and River... 510,000 42,000 108,000 C a4 
Total Aug. 24 1907 883,000 622,000 593,000 249,000 


1 
1,348,000 
5 


600 ,000 363 000 


Total Aug. 17 1907 
357 000 846,000 





3. 
4 
2 





Total Aug. 25 1906 5,870,000 

Total Aug. 26 1905 ; J 3 852,000 737,000 
Total Aug. 27 1904 11. 988 ,000 3. 898 ,000 is 1,004,000 814,000 
Total Aug. 29 1903__13,203,000 5,888,000 = 6,996, ‘000 568,000 689,000 


a 
THE DRY GOODS TRADE. 
New York, Friday Night, August 30 1907. 
The principal activity in the cotton goods market during 
the past week has been among jobbers, who have been kept 

















been considerable trading between second-hands. 
goods continue exceptionally firm, and prominent lines are 
not to be bought except “at value.”” Where possible, buyers 
are substituting low-count goods, which are consequently 
very firmly held. Wide sheetings, sheets and pillow cases 
have been quiet and unchanged. Manufacturers of ‘coarse, 
colored cotton goods are favorably situated in the matter 
of forward sales, and with a strong raw material market 
prices show a hardening tendency. Linings have been 
moderately active at the recent advances. Napped goods 
are particularly scarce for near-by delivery and are firmly 
held. Prints continue active, and sales during the week 
have been fully up to the recent big average. Announce- 
ment of a further advance in price is expected shortly. 

Ginghams are very strong and future sales have been heavy. 

Print cloths have been quiet, principally owing to the fact 
that manufacturers have no goods to offerf or near-by ship- 
ment and buyers are well covered ahead. Prices, however, 
continue very strong. 

WOOLEN GOODS.—Sellers have been somewhat sur- 
prised during the week to find a revival of interest among 
buyers in the men’s wear woolen and worsted goods market 
as they were anticipating a quiet “between seasons’’ period, 
There has, however, been some fair buying during the week 
of low-grade lines, and sentiment, in consequence, has be- 
come more cheerful. It was known, of course, that buyers 
would have to come into the market later on and operate 
with a good deal of freedom, owing to the smallness of initial 
ordering; but it was hardly expected that this purchasing 
would make itself felt for some time to come, and its appear- 
ance therefore has been all the more welcome. There is 
little new business in heavy-weights, but manufacturers are 
busy trying to keep up their deliveries, and not always with 
success. Complaints of slow deliveries are frequent, and 
are mainly due to the inability of the manufacturer to secure 
yarns from the spinner. There has been little change in the 
character of business in the dress goods market during the 
week, but buying has been on a moderately active scale, 
and the situation generally is regarded as satisfactory. It 
is becoming more and more evident that plain staple goods 
will largely predominate this season and that fancies will be 
comparatively quiet. The number of lines of fancies already 
shown has been unusually small, and the season is already 
pretty well advanced. Prices are very firm, and further 
advances would not be surprising. 

FOREIGN DRY GOODS.—Imported woolen and worsted 
dress goods are quiet and without particular feature. Silks 
are quiet with buyers still hesitating. Ribbons have been 
in good demand. Linens continue very strong with buyers 
Burlaps are Slightly firmer. 































aguen: d 7 ay 4 rity 1 number of buyers at —s in complaining of slow deliveries. 
the marke These have been operating in a manner that I : A 
mpor ithdrawals of Dry Goods 
suggests great confidence in the future, and purchases for a? tations and Warehouse Wit dra ry F 
fall have been on a very heavy scale. At first hands the Che importations and warehouse withdrawals of dry goods 
week’s business has been light, and commission agents have | ®t this port for the week ending Aug. 24 1907 and since 
had a welcome period of quiet after the heavy business trans- Jan. 1 1907, and for the corresponding periods of last year, 
acted during the past few months. There have been some | ®F¢ 8s follows: 
inquiries, however, for goods for near-by shipment, and where a 5 oe = s = 
” hg ye er me ‘ ee 
these have been available buyers have been perfectly willing 333 g22°s Sao 822945 o 6 reSFe ™ 
; A = : oynahr . 7 o> 2R ERO S&S sa 22 Faoc & @866 Kz 
to pay sellers’ full asking prices; in the majority of cases, | & Eur SS & 8p EX "sos 8 EM ge = 
however, seekers after such goods have met with disappoint- |; — a ee ee » of Bi: 3 ; ore g 
ment, as few have any for sale. The whole tone of the;3 7; 2:5): ee eee - ae E 3 
k ains verv fir and the scarcity of s liesis|@2 2! 7: '': Oe F111 8 fe at ae 7 
market ¢ mains very firm, and the scarcity of supplies Is Sg: : s ef fhe @ ‘ ie ye ia tee 
likely to become even more accentuated as a result of the} 2 2: [45 : Se ¢ ae: T cre e., . 3 
general shutting down of New England mills during the past 3 ye eS Be st = ca 4 
week to enable the operatives to take a week’s vacation prior}; ¢ a. a i i g of oa 
to Labor Day. While this will permit of necessary repairs}: =) + | Sg 1 8 ee ae e a 
being made, it will cause manufacturers to fall still farther | : ; Sa ae See «lee ' o 
behind with their deliveries and add to the strength of the | 3) >=! 2 a| Se! 0 OS Slum wo SC 
statistical situation. AL hile business at first hands has e|=2 | S835 S | = HERSE «2382S Sez 
fallen off temporarily, it is generally thought that there will} e!°o!#**ee 4 el ©siacse B S[ Serves "Tae 
be some good re-ordering after the coming holiday, and the | , , ya? | A ey . Raz 
whole market continues in a very strong position with no| >| $2),3235 2} 22 Saeks = Si eee Ss S284 
signs of weakening. Export business is very dull, with few] S|) 72) "5>252% © FigSi NESS BS BMS eNvescsk 
inquiries and still less business. There has been some re-| @|/S3e/8fee0 % Biscifasee & Sissseue SF" R° 
inquiries a alt less D ess. i en 50 SIeSsiSnsSeER O SlFxlansss BD zlSense 4 
ordering of men’s wear low-grade woolen and worsted goods Ce] » 5 
* ° a. . ex a « 
during the week, and a fair amount of activity has been dis- # a tes Ff b/Sale a Sineete wo = 
played in the dress goods market = co ORCS ae a [SEB eee me >| rs #5 3 
. acum puseiamaueniin an + om BS ¢ sf PAjstisg “es es 28 
DOMESTIC COTTON GOODS.—The exports of cotton | 2 |e e838 gf -l|ceI18 , sisease a= Cs) 
goods from this port for the week ending Aug. 24 were 1,254} . os - ° a eee = | 
packages, valued at $106,980, their destination being to the | 5} w » & lanl es: D Slovegs . 
»~0ints specified in the tables below: x | S 22 2 SlaslsS = 23|\S8e'eneaus~ g 
' ; —-—-1907-— --1906-—— | 3 | ESSN = Slysls Z S|sessivie Ss 
Since Since | 2 ieeeaw oo SiSsis " 212eces °2 sf 
New York to August 24— Week. Jan.1. Week. Jan.1.]} Z| SeeaS a elYSles a NIS=385 n 
I cacao. ie prises iachsinidiai iain 1,202 45 919 *) v 
Other Europe---.-.----- in ctnhiinns nacmaealtiel 3 968 éz 1,062 | m| = — sp > | > 
China__.__- eee ae ee Rainey | . 75,801 | &) =) Ss 81 SS) ¢ 21 2S Vw & 4 
India Sirhan casi cacconech) kt) ee 10 Sleulnepen DO blebleaeeoe “ Blubeee FRSES 
Arabia. Bee sede mee --= -=-5 23,333 ne) SiSS/SER52 w SISSl/SSSEE 3B Sl/SuKvl= Bsgu 
riea - REED RIE BI IER RS 3,715 40 > . = * ee 
West Indies ___....--_-- Ss aa 783 a Z wee Hes) Ny Z 
Mexico ee ere eae oe se ee 84 1.627 6 Se pie Ee eae pare ae Ss ee ee we 
ERE 119 9,519 261 o|/2Srmel/neozvee ~~ A/SSl\axrvan & @\eraease Ao ke 
(Sg on" «pala al a ale eee 281 30809 1,52 : vlinaliteume Raleslexbane w vleweae Fe Ds 
Other countries -.------------- He 372 19.353 179 11,301] 3|SS|SFISe B SiSsSlSeaSt = SlSeese § Zz 
ainben studied — -— |] Sin elnearny £ aAIMNISZBNUN BN wIlBONSaN © . 
A LT ark 1,254 126,415 2,848 200,022 fs & - 
_ x te cg ow ene gO - &i - - 
rhe value of these New York exports since January lhas| &/f2(/%5u55 7 Z/£5/2ean2 2|a2ss2 42 $ 
een $7,388,413 in 1907, against $11,423,766 in 1906. elkeieoywe vlwolareone wicebey FR 
W hile buying of heavy brown drills and sheetings has not | 4/S23/8ae8£ SISS1&8sess Sléaoeo0 ° . 2 
been active during the week, the condition of the market| + a prs Mos 2g 
is such that prices have held very firm. Mills are well sold | & | Soipwaas Slon|ew aoe o|a2naseo a 
. . te | Ce} ~~ -_ ~wowas = | Bes co: loo 
ahead and spot supplies are scarce. Medium and light-weight | $)2=|/SS222 z | eoal|2asea e\ensteetu © 
° z F2(SSRnen Olam! Ae ean blaneamnYse @ 
sheetings have been in fair request for near-by shipments, | 2) 2) Sina: e|sal bee: “.|\tewe iit £e 
but fe rs ines (|) S)eeo|Seeen elas|Sosar Biausmeom Fe 
ut few are available, and in these as in other lines there has | €/$2/) 38222 SisSele°sen elaacnue °° 
Ss — a — 
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State AND CITY DEPARTMENT. 


News Items. 


New York City.—Agqueduct Contract Let.—The contract 
for the building of the Ashokan Dam, which is part of the 
new 161 million dollar aqueduct, has been awarded to Mac 
Arthur Bros. & Co., and Winston & Co., whose joint bid 
was $12,669,775. As stated in V. 84, p. 763, this aqueduct 
is for the purpose of bringing water to the city from the 
Catskills, in accordance with plans approved by the Board 
of Estimate and Apportionment in October 1905. 








Bond Proposals and Negotiations this wsek 


bave been as follews: 

Allegheny County (P. O. Pittsburgh), Pa.— Bond Ojjering. 

Proposals will be received until 12 m. Sept. 18 by F. P. 
Booth, County Comptroller, for $1,000,000 4% coup. bonds. 
Denomination $1,000. Interest semi-annually at the County 
Comptroller’s office. Maturity thirty years. Bonds are 
exempt from taxation. Certified check for 1% of bid, paya- 
ble to the County Commissioners, is required. 

Argentine School District (P.O. Kansas City), Wyandotte 
County, Kan.— Bond Sale.—We are advised that the $25,000 
5% 20-year high-school-building bonds voted by this district 
on June 8 have been sold to the State School Fund. 

Asbury Park, Monmouth County, N. J.— Bond Sale.—On 
Aug. 19 $100,000 414% 30-year school-building bonds were 
awarded to Edmund Seymour & Co. of New York City at 
par and interest. Denomination $1,000. 

Atchafalaya Basin Levee District, La. 
Proposals will be received until 12 m. Sept. 24 by Victor M. 
Lefebvre, President of the Atchafalaya Basin Levee Board, 
at the Lafourche Basin Levee Board, Cotton 
Exchange Building, New Orleans, La., for $340,000 5% 
Authority Section 2 of Act No. 9 of the Acts of Gen- 
Denomination $20,000. 
Interest 


Note Offering. 


rooms of the 


notes 

eral Assembly for the year 1900. 

Date, day of acceptance of bid of successful bidder. 
Maturity one note yearly from 1911 to 1927 ineclu- 

Certified check for $5,000 is required. 

The official notice of this bond offering will be found among 


annual 
sive 


in this Department. 
Bond 


the adveritsements elsewhere 
Barberton, Summit County, O. 
the two issues of 5! 
aggregating $12,158 05, described in V. 85, p. 
awarded to Hayden, Miller & Co. of Cleveland at 
Following are the bids: 
Hayden, Miller&Co,,Cleyv. _ $12,370 55| Breed & Harrison, $12,323 55 
Beaver City, Furnas County, Neb. — Bond Ojjering.—Pro- 
posals will be received up to and including Sept. 20 by W. L. 
Leonard, City Clerk, for the $25,000 6% water-works bonds 


voted on Aug. 5. Denomination $500. Date, day of de- 


Sale.—On Aug. 26 


WS 1, 


were 


Cin 





{ coupon storm-sewer and paving bonds, | 


| Treasurer, 


livery. Interest payable at the Nebraska Fiseal Agency in 
New York City. Maturity twenty years, subject to call | 
after five years. 

Beltrami County (P. O. Bemidji), Minn. ond Sule.—We 


have just been advised that the $160,000 5% 
bonds described in V. 85, p. 52, were awarded on July 9 to 
the Harris Trust & Savings Bank of Chicago at 100.94 and 
interest. 

Big Horn County School District No. 6, Wyo.-— Bord Sale. 

On Aug. 5 an issue of $7,500 10-year building bonds dated 
Aug. 1 1907 was awarded to the First National Bank of 
Laramie at par for 5'%s.  Purehaser to furnish blank bonds. 
Denomination $500. Interest January and July. 

Big River School District, Mendocino County, Cal. Bond 
Sale.—On Aug. 6 an issue of $6,000 6% 12-year sehool- 
building bonds of this district, dated July 3 1907, was awarded 


to the Bank of Ukiah for $6,281 50, the price thus being | 


104.691-—a basis of about Denomination $500. 


Interest annual. 

Blanchard School District (P.O. Blanchard), Page County, 
Iowa.—Bonds Not Sold.-—No satisfactory bids have yet been 
received for $5,000 5°, building bonds offered on Aug. 1. 

Booneville, Davis County, Ark.—Bonds Not Sold. 
sale was made on Aug. 10 of the $20,000 4°), building bonds 
offered on that day. 

Bradley County (P. O. Cleveland), Tenn.—Bond Sale. 
An issue of $25,000 ay coupon road-construction bonds of 
this county has been purchased by the Harris Trust & Sav- 
ings Bank of Chicago. Denomination $1,000 Date July 1 
1907. Interest semi-annually at the Cleveland National 
Bank in Cleveland, Tenn. Maturity July 1 1937. 

Brainerd, Crow Wing County, Minn.—Hond Sale.—On 
Aug. 19 the $39,000 5°7% coupon funding bonds described in 
V. 85, p. 298, were awarded to the Trowbridge & Niver Co. 
of Chieago at par and 6% interest from date of bonds to day 
of delivery. Purchaser to pay cost of preparing bonds. A 
bid of $39,235 was also received from Emery, Anderson & 
Co. of Cleveland. Maturity $2,000 yearly on Aug. 15 from 
1908 to 1916 inelvsive and $21,000 on Aug. 15 1917. 


5.463% 


10-year funding | 





son City, Swain County, N. ©.—Bond Ojfering.— 
Further details are at hand relative to the offering on Sept. 2 
of the $20,000 5% coupon water-works bonds mentioned iy 
V. 85, p. 482. Proposals for these bonds will be received 
until 8 p. m. on that day by L. Lee Marr, Mayor. Denomi- 
nation $1,000. Date Sept. 1 1907. Interest semi-annually 
at the Chase National Bank of New York City. Maturity 
Sept. 1 1937. Certified check for 2% of bonds bid for, 
payable to L. Lee Marr, Mayor, is required. Bonded debt, 
this issue. Assessed valuation for 1907, $250,000. 


Butler (Borough), Butler County, Pa.—Bonds Awarded in 
Part.—Of the $20,000 4% coupon funding bonds mentioned 
in V. 85, p. 174, $11,000 have been sold to local pe ople at 
par. 


Chelan County (Wash.) Union High School District No. 4, 
Bond Sale.—On Aug. 24 $8,000 school-building bonds 
were awarded to the State of Washington at pur for 5s, 
Following are the bids: 
State of Washington (5s) - $8,000|S. A. Kean, Chicago (6s) 
Wm.D.Perkins & CoSeatt.(5 4) 8,000} 

Denomination $1,000. Date Aug. 24 1907. Interest 
annual. Maturity twenty years, subject to call after one 
year. 

Chillicothe Independent School District (P. O. Chilli- 
cothe), Hardeman County, Texas.—Bond Ojfering.—Pro- 
posals will be received until 12 m., Sept. 5, by L. W. Allred, 
Secretary Board of School Trustees, for the $15,000 5% 
coupon school-building bonds registered by the State Comp- 
troller (V. 85, p. 482) on Aug. 16. Denomination $1,000. 
Date June 13 1907. Interest annually in Austin, Texas, 
New York and Fort Worth. Maturity twenty years, subject 
to call after ten years. Bonds are exempt from tax. 


Christian County (P. O. Hopkinsville), Ky.— Bond Sale.— 


$8,004 


|; On Aug. 6 $100,000 5% turnpike-extension bonds were 


awarded to Walter F. Garnett & Co.of Hopkinsville at 103 
and accrued interest. These bonds are authorized by a vote 
of 3,329 to 1,653 cast at election held Nov. 6 1900 under 
Section 4748B, Kentucky Statutes. Denomination $1,000. 
Date July 1 1907. Interest semi-annual. Maturity July 1 
1937, subject to call after July 11927. A like issue of bonds 
was awarded in June to E. H. Rollins & Sons of Chicago. 
If the above sale takes the place of the former one, we are 
not informed as to why the earlier sale failed of consum- 


} mation. 


101.747. | 


Cleveland Heights, Ohio.—Bond Offering 


Proposals 


will be received until 12 m. Sept. 10 by William G. Phare, 

| Village Clerk, at the Fairmount Post Office in said village, 

or at his office, No. 204 American Trust Builidng, Cleveland, 
for the following bonds: 

| $20,466 4 “4 coupon Lee Road Improvement assessment bonds Author- 

ity, Section 1536-281, Revised Statut« Denomination 

$1,000, except one bond of $466 Matu on Oct. 1 as 


follows: $1,466 in 1908, $2,000 yearly om 1909 to 1916 


inclusive and $3,000 in 1917. 


$1,672 4 coupon Lee Road improvement (city’s portion) bonds, 
Authority, Section 1536-213, Revised Statutes Denoml- 
1ation $500, except one bond of $172 Maturity on Oct. 1 
as follows: $172 in 1911 and $500 in each of the years 1913, 
1915 and 1917 
Phe above bonds will be dated the day of sale Interest 


April 1 and Oct. 1 at the Village Treasurer's offiee. Cer- 
tified check for 10°; of bonds bid for, payable to the Village 
is required. Purchaser to pay accrued interest. 

Columbia, Boone County, Mo. —Vo Bonds Issued.—We 
are informed that the $15,000 5° eleetric-light bonds re- 
cently registered by the State Auditor (V. 85, p. 175) were 
not secwiities issued by this city. 

Coulee Drainage District (P. O. Collinston), Morehouse 


| Parish, La.—Bonds Not Yet Sold.—Up to Aug. 26 this 
district had not yet disposed of the $35,000 5°) coupon 
drainage-canal bonds offered but not sold on July 13. The 


| Secretary 


No } 


y of the distriet, Windsor Pipes, President of the 
Bank of Collinston, informs us that he does not think it 
would be advisable to re-advertise these securities at this 
time, owing to the condition of the money market. The 
bonds are now being offered at private sale and are described 
in V. 85, p. 53. 

Crawford County (P. O. Bucyrus), Ohio.—-v, 

Proposals will be received until 12 m. Sept. 
Smith, County Auditor, for $50,000 5% 


i Ojjering. 
o by di. I. 
coupon Road Dis- 





| trict No. 1 bonds. Authority, Section 4757-16, Revised 
| Statutes. Denomination $1,000. Date Oct. 1 1907. In- 
terest semi-annually at the County Treasurer’s office in 
Bucyrus. Maturity on Aug. 1 as follows: $17,000 in 1919, 





$17,000 in 1920 and $16,000 in 1921. Cash deposit of $300 


is required, 


De Leon, Comanche County, Texas.—-Bond Sule. -This 
city has awarded the $6,500 5% 10-40-year (optional) 


water-works bonds registered by the State Comptroller on 
July 17 (V. 85, p. 238) to H. N. Swain of Dallas at 103. 
Denomination $500. Date Jan. 2 1907. Interest 
annual. 

Des Moines, Polk County, Iowa.—Price Puid jor Bonds. 
We are informed by Emery, Anderson & Co. of Cleveland 
that the $78,000 414% registered city-hall-site bonds were 
awarded to them on July 18 (V. 85, p. 299) “‘at a premium 
of $1,000, accrued interest and blank bonds’’—not par, 
as we were at first erroneously advised by one of the city 
officials. 
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Door County (P. O. Sturgeon Bay), Wis.—Bond Sale.—On 
Aug. 1 the $18,000 11-19-year (serial) coupon jail-building 
bonds dated Sept. 1 1907 and described in V. 85, p. 238, 
were awarded to Rudolph Kleybolte & Co. of Chicago at 
104.611 for 5s—a basis of about 4.572%. 


Edwards County (P. O. Kinsley), Kan.—Bond Sale.— 
This county on July 27 awarded an issue of $20,000 5% 
bridge-building bonds to the Kansas State School Fund at 
par. Denomination $1,000. Date July 1 1907. Interest 
semi-annual. Maturity July 1 1922, subject to call at any 
time. 

Essex County (P. O. Salem), Mass.— .Vote Ojjering.— Pro- 
posals will be received until 11 a.m. Sept. 3 by Moody Kim- 
ball and James C. Poor, County Commissioners, for the dis- | 
count of $125,000 bridge-building notes. Authority, Chap- 
ter 371, Acts of 1903. Date Sept. 3 1907. Maturity March 
3 1908. 

Exeter, Fillmore County, Neb.—Bond Sale.—We are ad- 
vised that the $15,000 5% 5-20-year (optional) coupon 
funding bonds offered without success on July 15 (V. 85, | 
p. 175) have been disposed of at private sale. 

Fort Jennings Special School District (P. O. Fort Jen- 
nings), Putnam County, Ohio.—/onds Not Sold.—All bids 
received on Aug. 10 for the $10,000 5% school-building 
bonds described in V. 85, p. 299, were rejected. 

Fort Stockton Common School District No. 1 (P. O. Fort | 
Stockton), Pecos County, Texas.—Bonds Not Sold.—No | 
award was nade on Aug. 15 of the $15,000 59% 15-20-year | 
(optional) gold registered school-building bonds described in | 
V. 85, p. 239. } 

Framingham, Middlesex County, Mass.— Bonds Not Sold. 

No bids were received on Aug. 29 for the $380,000 4% | 
coupon water bonds described in V. 85, p. 483. | 

Grand Marais, Cook County, Minn.—Bond Sule. —This | 
town has awarded the $3,500 6% 10-year coupon funding | 
bonds offered on July 29 (V. 85, p. 176) to Crawford Living- | 
stone of St. Paul at par. 

Greenfield, Franklin County, Mass.—Bond Ojjering.— | 
Proposals will be received until 12 m., Sept. 4, by William 
Blake Allen, Treasurer, for the following bonds: 


$35,000 414 % registered library bonds. Maturity $5,000 on Oct. 15 1908, 
: $10,000 on Oct. 15 1909, $10,000 on Oct. 15 1910, $5,000 on 
Oct. 15 1911, $5,000 on Oct. 15 1912. 
5,000 446 % registered park bonds. Maturity Oct. 15 1914 
14,000 4% % registered school bonds. Maturity Oct. 15 191% 


The above bonds will be dated Oct. 15 1907. Interest | 
semi-annually at the office of the Town Treasurer. 

Halbur, Carroll County, Iowa.—Aond Sale.—We are ad- | 
vised under date of Aug. 22 that the $3,000 5°) 10-vear | 
water-works bonds offered on Aug. 1 (V. 85, p. 239) have 
becn disposed of 

Harris County (P.O. Houston), Texas.— Bonds Not Sold.— | 
No bids were received on Aug. 12 for the $500,000 4% 10-40- 
year (optional) coupon road and bridge bonds described in 
V. 85, p. 300. | 

Horton School District (P. O. Horton), Brown County, | 
Kansas.— Description of Bonds.—We are informed that the | 
$12,000 5° school-buliding bonds recently awarded to the | 
State School Fund at par (V. 85, p. 239), are dated Sept. 1 | 





| 


| NW. W. Harris & Co., New York (for 4.875s)___- 


coupon refunding bonds. Denominations, 17 bonds of 
$100 each, 50 bonds of $500 each and 50 bonds of $1,000 
each. Date Oct. 1 1907. Interest semi-annual. Maturity 
Oct. 1 1940, subject to call after Oct. 1 1917. Bonds are 
exempt from taxation. 

Kalamazoo, Kalamazoo County, Mich.—Bonds Awarded 
in Part.—Of the $70,000 4% street-improvement bonds and 
the $85,000 4% city-improvement bonds mentioned in V. 84, 
p. 1264, $40,000 of the former issue and $30,000 of the latter 
issue have been awarded to the Sinking Fund Commissioners. 

King County (P. O. Guthrie), Texas.—/ond Sale.—This 
county has awarded the $1,575 4% 5-10-year (optional!) 
bridge-repair bonds registered by the State Comptroller on 
June 25 (V. 85, p. 55) to the State School Fund at par. 

Lafourche Basin Levee District, La.—Note O/fering.— 
Proposals will be received until 12 m. Sept. 23 by Victor 
Maurin, President of the Lafourche Basin Levee Board, 
Cotton Exchange Building, New Orleans, La., for $340,000 
5% notes. Authority Section 2 of Act No. 9 of the Acts of 
the General Assembly of 1900. Denomination $20,000. 
Date, day of delivery. Interest annual. Maturity $20,000 
yearly from 1911 to 1927 inclusive. Certified check for 
$5,000 is required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Depariment. 

Libertyville School District No. 70 (P. O. Libertyville), 
Lake County, Ill.— Bonds Awarded in Part.-——Of the $10,000 
4%, school-building bonds, bids for which were rejected on 
July 25 (V. 85, p. 301), $3,000 have been sold to loeal in- 


| vestors at par. 


Lorain Township (P. O. Worthington), Minn. —Bond 
Sale.—On Aug. 26 $1,850 10-year refunding bonds were 
awarded to G. W. Patterson for $1,887 50 (102.027) for 5s. 
Denominations: 4 bonds of $300 each and 2 bonds of $325 


jeach. Date Sept. 2 1907. Interest annual. Maturity 


Sept. 1 1917. 

Mabton, Yakima County, Wash.—Bond Sale.—This town 
has awarded the $7,000 20-year coupon water-works bonds 
and the $7,000 15-year coupon funding bonds offered on 
Aug. 1 to the State of Washington at par for 5s. For de- 
scription of these securities see V. 85, p. 240. 

McMechen, Marshall County, W. Va.—-Bond Election. 
rhe election to vote on the question of issuing the $25,000 
5% sewerage bonds mentioned in V. 85, p. 301, will be held 
Sept. 5. Maturity from 1917 to 1937 inclusive. 

Mamaroneck, Westchester County, N. ¥.— Bond Sale. 
On Aug. 21 $100,000 sewer bonds were awarded to Rudolph 
Kleybolte & Co. of New York City at 100.215 for 4.60s. 
The following bids were received: 
| er Kleybolte & Co., New York (for 4.60s) - 


A. B. Leach & Co., New York (for 4.708) 
O'Connor & Kahler, New York (for 4.703) - - 


$100,215 00 
- 100,245 00 
100,237 50 
wy - 100,018 00 
Denomination $1,000. Date Sept. 1 1907. Interest 
semi-annual. Maturity $4,000 yearly on Sept. I from 1912 
to 1936 inclusive. 
Marion County (P. O. Marion), Ohio.—Bond Sale.—On 


907. de inati 500. rest semi-¢ al. - - : 
1907 Denomination $500. Interest semi-annua Ma- | Aug. 10 this county awarded $5,700 5% turnpike assessment 


turity twenty years, subject to call after ten years. | 

Huntingdon, Carroll County, Tenn.—Bond Offering. 
Proposals will be received until Nov. 1 by W. W. Murray, 
Mayor, for $10,000 6% coupon street-improvement bonds. 
Denomination $500. Date Dec. 1 1907. Interest semi- 
annually at the Bank of Huntingdon. Maturity Dec. 1 1927. 
Bonded debt at present, $18,000. No floating debt. As- 
sessed valuation for 1907 is $437,000. 

Huxley Independent School District (P.O. Huxley), Story 
County, Iowa.—Bond Sale.—On Aug. 10 the $5,800 5% 
coupon school-building bonds maturing part-yearly on June 
1 from 1912 to 1916 inclusive, described in V. 85, p. 362, 
were awarded to Emery, Anderson & Co. of Cleveland at 
par. 

Ishpeming, Marquette County, Mich.--Bond Sale.—This 
eity has awarded $35,000 5% water-main and pump-house 
construction bonds offered on July 15 to Mason, Lewis & Co. 
of Chicago at 102.03 and accrued interest. The following 
bids were received: 

Mason, Lewis &Co., Chic.a$35,710 50|S. A. Kean, Chicago_- -_ .$35,070 00 
O’Connor& Kahler, Chic. 435,444 50|A. J. Hood & Co., Detroita35 056 00 


W. J. Hayes&Sons, Cle. a35,351 31)A. B. Leach & Co., Chic. .a35,025 00 
_——— |Wm. G. Mather, Cleve___a34,300 00 
a And accrued interest. 

Authority, Section 4, Chapter 10 of the City Charter, 
and election held June 21 1907. Date July 1 1907. De- 
nomination not less than $500 or more than $1,000, as may 


be desired by the successful bidder. Interest annually in | 


Chicago or New York. Maturity $2,500 yearly from 1908 
to 1914 inclusive, $7,500 in 1915, $5,000 in 1916 and $5,000 
in 1917. 

Jackson, Jackson County, Mich.—Pond Sale.—We are ad- 
vised that the issue of $115,000 4% paving and sewer bonds 
offered on Aug. 5 has been awarded to the Jackson City 
Bank of Jackson at 101.50. Sonds are dated Sept. 3 1807. 

Jefferson County, (P. O. Charlestown) W. Va.—Bond 
Ojjering.— Proposals will be received untii 10 a. m. Sept. 2 
by WF. Alexander, Clerk of County Court, for $76,700 4% 


bonds to W. H. Harkness of Marion at 101. Denomination 
from $220 to $450. Date Sept. 1 1907. Interest semi- 
annual. Maturity one bond every six months. 

Marseilles School District No. 155 (P. O. Marseilles), La 
Sallé County, Ill.—Bonds Not Sold.—No sale was made on 
Aug. 26 of the $15,000 4% 8-22-year (serial) school-building 
bonds, a description of which was given in V. 85, p. 427. 

Marshall, Harrison County, Texas.—Bond Ojfering.—This 
city will offer at public auction at 4 p. m., Sept. 10, $60,000 
5% 10-40-year sidewalk-paving bonds dated April 1 1907. 
Interest January and July at the Hanover National Bank 
in New York City. Successful bidder will be required to 

| deposit a check for $1,000, certified by any bank in Marshall 
' and made payable to H. 8. Rice, City Secretary. 

Massey, Ont.—Debenture Offering.—Proposals will be re- 

| ceived until 5 p. m., Sept. 15 (this date falls on Sunday, 
but_is so given in the official advertisement), by Robert 
| Wright, Town Clerk, for $10,000 5% debentures. Interest 
}annual. Maturity part yearly for twenty years. E 
| Matawan Township School District (P. O. Matawan), 
| N. J.—Bonds Not Sold.—No bids were received on Aug. 20 
| for $16,000 414% school bonds offered on that day. De- 
| nomination $500. Interest semi-annually at the Farmers’ 
| & Merchants’ Bank at Matawan. Maturity $1,000 yearly 
; on May 1 from 1915 to 1930 inclusive. 

Menominee County (P. O. Menominee ), Mich. Bond Ofjer- 
ung.—J. C. Guay, County Treasurer, is offering for sale the 
$20,000 416% agricultural-school-building bonds voted on 
May 20. See V. 84, p. 1264. Denomination $500. Interest 
annually on April 1 at the County Treasurer’s office. Ma- 

-turity April 1 1922. 

M‘-idletown, Butler County, Ohio.—-Bond Sale.—On Aug. 
26 the $1,219 40 4% 1-10-year (serial) coupon Woodside 
Avenue improvement assessment bonds described in V. 85, 
p. 863, were awarded to the Merchants National Bank of 
Middletown for $1,220 40 (100.081) and accrued interest. 
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Bond Offering. 
Sept. 16 by N. G. Oglesby, City Auditor, for $1,407 60 4% 


East Third Street improvement assessment bonds. Author- 
ity Section 75, Ohio Municipal Code. Denomination $140 76 
Date Aug. 29 1907. . Interest semi-annually at the National 
Park Bank, New York City. Maturity $140 76 yearly on 
Aug. 29 from 1908 to 1917 inclusive. Certified check for 
$75 is required. Purchaser to pay accrued interest. 


Mercer County (P. O. Celina), Ohio. 
Proposals will be received until 10 a. m. Sept. 
Weis, County Auditor, for the following bonds: 
$12,500 444 % coupon Smith Road plke-improvement bonds. Maturity 
4 on Oct. 1 as follows: $1,000 yearly from 1908 to 1912 in 
clusive and $1,500 yearly from 1913 to 1917 inclusive. 
coupon Rome: and Jones Road pike-improvement bonds. 
Maturity on Oct. 
and $1,500 yearly from 1910 to 1917 inclusive 
coupon Keoppel Road pike-Improvement bonds. 
on Oct. 1 as follows: $500 yearly from 1908 to 1911 inclusive 
and $1,000 yearly from 1912 to 1917 Inclusive. 
coupon Now Road pike-improvement bonds Maturity 
on Oct. 1 as follows: $500 yearly from 1908 to 1912 inclusive 
and $1,000 yearly from 1913 to 1917 inclusive. 
coupon Felver Road pike-improvement bonds. Maturity 
on Oct. 1 as follows: $2,500 yearly from 1908 to 1910 in 
clusive and $3,000 yearly from 1911 to 1917 Inclusive 


21 by T. 
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Bond Ofjering.— | 
A. | 


1 as follows: $1,000 in 1908, $1,000 in 1909 


Maturity | 





$26,000,000 4% % ood ge for various municipal purposes, maturing 

May 1 1957 

7,000,000 41% 2 —— stock for water supply, maturing May 1 1957, 

2,000,000 444 — stock for the eo tion of the Rapid Transit 
lroad. Maturity May 1 

% ane bonds, maturing Max 4 1917. 

all taxation 


above bonds are exempt from 
Interest May 1 and November 1. 
orm can be converted 


5,000 000 414 
The 


ite purposes. 


save for 
Bonds or stock issued in coupon f 
at any into registered bonds or stock 
stock issued in registered form can be converted at any 
time into coupon bonds or stock in denomination of $1,000. ' 

Either money or a certified check drawn to the order of 
the City Comptroller for 2% of the par value of the stock or 
bonds bid for must accompany proposa!s. 

Chapter 274 of the Laws of 1904, which 

the City of New York, 

none”’ bids cannot be considered by 
the bidder offering to purchase 
offered for sale shall also offer to purchase 
thereof. 
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| the advertisements elsewhere in this Department. 


22,000 4'4 % coupon Will Road pike-improvement bonds. Maturity 
$1,000 each six months from April 1 1908 to April 1 1914 
inclusive, $1,500 on Oct. 1 1914 and $1,000 on April 1 and 
$1,500 on Oct. 1 In each of the years 1915, 1916 and 1917. 

Authority, Title 7, Chapter 8, Revised Statutes, as | 
amended. Denomination $500. Date Oct. 1 1907.  Inter- 


est semi-annual. A cash deposit of $100 is required with 
bids for each issue. Five of the above issues of bonds were 
offered without success as 4s on Aug. 17. 


Mitchell, Scotts Bluff County, Neb. 
Proposals will be received until 4 p. m., Sept. 19, for $6,000 
6% water bonds. Denomination $500. Date June 1 1907. 
Interest annual. Maturity June 1 1928, subject to call after 
June 1 1912. Certified check for $300 is required. H. O 
Eastman is Village Treasurer. 

Monessen, Westmoreland County, Pa.— Bond Offering. 
Proposals will be received until 11 a. m. Sept. 10 for $40,000 
414%, school bonds. Denomination $10,000. Date June 1 
1907. Maturity $10,000 on June 1 in the years 1922, 1927 
1932 and 1937. Bonds are exempt from taxation. Certi- 
fied check for $1,000 is required. J. M. Jamieson is Seere- 
tary. 

Monrovia School District (P. O. Monrovia), Los eee 
County, Cal.—Bonds Voted.—Reports state that an election 
held Aug. 19 to vote on the question of issuing $4,000 bonds 
resulted in favor of that proposition. jeg .jaiepaly 

Moss Point, Jackson County, Miss.—Bond Oj/fering. 
Further details are at hand relative to the offering on Sept. 3 
of the $10,000 6°% coupon school-building bonds mentioned 


-Bond Offering. 


Norfolk, Norfolk County, Va.—Bond Election.— Local 
papers state that an election will be held in September to 
vote on the question of issuing $100,000 city-hall and audi- 
torium and market bonds. 

Norristown, Montgomery County, Pa.—-Bond Election.— 
On Nov. 5 the electors of this borough will vote on a propo- 
sition to issue $300,000 bonds for the payment of the floating 
debt, construction of sewers and roadways, enlargement 
and extension of municipal electric plant, improvement of 
park and other municipal purposes. 

Nutwood Drainage and Levee District, Jersey and Greene 
Counties, Ill.—Bond Sale.—An issue of $250,000 6% bonds 
of this district has been purchased by Farson, Son & Co. of 
Chicago. Denominations $500 and $1,000. Date Aug. 1 
1907. Interest semi-annual. Maturity on Aug. 1 as follows: 
$11,000 in 1913, $11,000 in 1914, $12,000 in 1915, $13,000 in 
each of the years 1916, 1917, 1918 and 1919, $13,500 yearly 
from 1920 to 1930 inclusive,and $15,500 in 1931. Total 
debt, this issue. 

Olean Union Free School District No. 1 (P. O. Olean), 
Cattaraugus County, N. Y.—Bond Sale.—On Aug. 27 the 


$28,000 416% 13-22-year (serial) coupon or registered East 

Olean sc hool-building and site-purchase bonds described 

} in V. , p. 363, were awarded to the Order of Golden Seal, 
Reneert, N. 


in V. 85, p. 484. Proposals will be received until 8 p. m. | 
on that day by C. M. Fairley, City Clerk. Authority, 
Sections 3415-16-19-20, Mississippi Code 1906. Denomi- 
nation $500. Date Aug. 1 1907. Interest annually on | 


Maturity 
taxes. 


one to twenty 


April 1 at Chieago or New York. 
Certified check 


Bonds are from all 


years exempt 

for $500, payable to the City Clerk, is required. Bonded 

debt at present, $10,000. Assessed valuation, $1,100,000. 
Murray, Calloway County, Ky.—Ponds Noi Sold.—No 

bids were reecived on Aug. 23 for the $19,500 4% 5-20-year 

(optional) eoupon wat r-works and _ electric-light bonds 

deseribed in V. 85, p. 501. 


Nelsonville, Athens County, Ohio.-Bond Sale.—We are 
advised that the $12,500 4% general-improvement bonds 
offered but not sold on July 22 (V. 85, p. 240) have been 
awarded at private sale to Kleybolte & Co. of Cincinnati. 

Newark, Licking County, Ohio.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Sept. 9 by Frank T. 


Maurath, City Auditor, for the following bonds: 
$5,000 44% % coupon refunding bonds. Authority, Section 2701, Re 
vised Statutes. Denomination $500. Date Sept. 1 1907. 


1 from 1910 to 1914 Inclusive. 
Authority, 
Denomina 
July 1 1907. 


Maturity $1,000 yearly on Sept. 
4,050 5% coupon street-improvement (city’s portion) bonds. 
Section 2703, 2707 and 2706 Revised Statutes 
tlon $500, except one bond of $550. Date 








Maturity $1,000 yearly on July 1 from 1908 to 1910 Incusive | 


and $1,050 on July 1 1911 
Interest semi-annually at the office of the 
Trustees in Newark. Certified check for 5% 


Sinking 


< ° 
of bonds bid 








for, payable to the City Treasurer, is required. Purehaser 
to pay accrued interest. 

New Bremen, Auglaize County, Ohio.—/ond Sale.—This 
city has awarded t he four issues of 5°) cou pon street-improve- 
ment bonds offered on Aug. 1 and Aug. 5 to the First City 
Bank of New Bremen as follows: $5,500 Washington Street 
(village’s port on) bonds for $5,710, the p thus being 
103.818; $1,000 Main Street (village’s portion) bonds and 
$1,000 Monroe Street (village’s portion) bonds at 101.9485 
and $1,000 First Street (v:llage’s po m) bonds at 101.095. 
For description of these seeurities see V. 85, p. 177 and 117. 

New Haven, Fayette County, Pa. on Vot Sold. -Up 
to Aug. 24 no award had yet b made of the $11,500 t! »é 
gold coupon refunding bonds off ion gr. 5. See V. $5. 
p. 301, for deseription of these s s. 

New York City. Bond Ojjfering.—Proposals will be re- 
ecived p. m. Sept. 10 by Herman A. Metz, City 
Comptrol for $40,000,000 4'13°% go! 1 registei or coupon 
corporate stock and bonds as follows: 


Fund | 


Oneida County (P. O. Utica), N. ¥.—Bond Ojfering.— Pro- 
posals will be received until Sept. 12 by Henry W. Roberts, 
County Treasurer, for the $55,000 314% court-house bonds, 
mention of which was made in V. 85, p. 428. Denomination 
$1,000. Interest Feb. 1 and Aug. 1. Maturity $5,000 
yearly on Feb. 1 from 1908 to 1918 inclusive. 

Oxford, Furnas County, Neb. —/x 
We are advised that the $15,000 5% 
gold coupon water-works bonds awarded on July 


scription of Bonds.— 
5-20-year (optional) 
31 to the 


National Construction Co. of South Bend at par (V. 85, 
485), are dated July 31 1907. Denomination $500. 
Interest annually on Jan. 1. 


Park City School District No. 5 (P. O. Park City), Yellow- 
stone County, Mont.—Bond Sule.—We have just been ad- 
vised that the $15,000 10-20-year ny il) coupon school- 
house bonds offered on July 26 (V. 85, p. 117) were awarded 
to the State of Montana at par for 4 \ 98. 

Passaic County (P. O. Paterson), N. J.— Bond Ojjering.— 
Proposals will be received until 2  p. mn. Sept. 3 by William 
T. Fanning, Chairman of Finance Committee of Board of 
Chosen Freeholders, for the following bonds: 
$70,000 4's % coupon bonds for the rebuilding of Stralght Street Bridge 

in the city of Paterson and for one half of the costs of re- 
bullding the Wagaraw Bridge over the Passalc River be- 
tween the counties of Bergen and Passaic. Maturity on 
Sept. 1 as follows: $10,000 In each of the years 1914, 1916 
and 1916 and $40,000 In 1927. 


20,000 4'5 % coupon bonds for the construction of a bridge between the 


counties of Bergen and Passaic over the Passalc River. Ma- 

_ turity Sept. 1 1919. 
Denomination $1,000. Date Sept. 2 1907. Interest 
semi-annually at the First National Bank of Paterson. 


Conklin, 
| on or 


Certified check for 1% of bid, 
County Collector, is required. 


payable to John L. 
3onds to be delivere: 


before Oct. 1. Purchaser to pay acerued interest. 
Penetanguishene, Ont.—Debentures Not Sold.—No sat's- 

factory bids were reeeived on Aug. 20 for the $23,000 415‘ 

high-school debentures, the $15,000 144% p tblic-school 





debentures and the $2,150 49% cement-sidewalk debentures 
described in V. 85, p. 428. 

Petersburg School District (P. O. Petersburg), Pike 
County, Ind.—Bond Sale.—On Aug. 27 an issue of $4,000 
5% sehool bonds was awarded, it is stated, to Breed & 
Harrison of Cincinnati. 

Philadelphia, Jefferson County, N. ¥.—Bond Ojjering.— 
Proposals will be received until 12 m. Sept. 2 by J. H. La 
Rue, Village President, for $6,000 counon or registered 
electric-light bonds. Denon ination $500. Date Sept. 15 
1907. Interest payable semi-annually at the Bank of Phila- 
delphia, N. Y., in New York exchange Maturity $500 
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yearly on Sept. 15 from 1912 to 1923 inclusive. These bonds 
were authorized by a vote of 95 to 29 atelection held Aug. 5. 


Platteville, Grant County, Wis.—Bond Ojfering.—Pro- , 


posals will be received until 6 p. m., § Sept. 3, by Phil. D. 
Hendershot, City Clerk, for $20,000 414% coupon sewerage 
bonds. Denomination | $1 000. Interest March 15 and 
Sept. 15 at the Commercial National Bank in Chicago. 
Maturity twenty years. Bonded debt, including this issue, 
$46,000. Assessed valuation, $2,830,376. These securities 
take the place of the $20,000 4% sewerage bonds awarded 
on July 10 to the Harris Trust & Savings Bank of Chicago 
(V. 85, p. 178), which sale was never consummated. 

Pontiac, Oakland County, Mich.—Bond Sale.—On Aug. 
19 the $26,000 5° 
described in V. 85, p. 428, were awarded to the American 
Savings Bank of Pontiac at 100.096 and accrued interest. 
Following are the bids: 


4 paving bonds dated Aug. 5 1907 and | 


American Sav. Bk., Pontlac.$26,025|S. A. Kean, Chicago- - - $26,013 . 


Maturity $5,000 yearly on Nov. 1 from 1908 to 1912 
inclusive and $1,000 Nov. 1 1913. 

Preble County (P. O. Eaton), Ohio.—Bond Sale.—On 
Aug. 24 the two issues of 4% ditch bonds, aggregating 
$5,100, described in V. 85, p. 429, were awarded to the 
Preble County National Bank of Eaton at par. A bid was 
also received from A. E. May. 

Putnam County (P. O. Greencastle), Ind.—Bond Sale.— 
The following bonds were disposed of on Aug. 8: 


$30,200 414 % macadam-road bonds awarded to the First National Bank 
of Greencastle for $30,505, the price thus being 101.009. 

13,650 444 % macadam-road bonds awarded to the Roachdale Bank of 
Roachdale for $13,715 66, the price thus being 100.481 


Denominations $205, $275, $210, $420, $300, $310 and 
$472 50. Date Aug. 151907. Interest M ay li Sand Nov. 15. 
Maturity part each six months from May 15 1908 to Nov. 15 
1917 inclusive. 

Putnam County (P. 0. Ottawa), Ohio.—Bond Sale.—On 
Aug. 24 the six issues of 5% road-improvement bonds aggre- 
gating $60,500, described in V. 85, p. 364, were awarded to 
Hoehler & Cammings of Toledo at 104.309 and accrued int- 


Hoehler & Cummings, Tol. $63,107 00) e: de Hayes & Sons, Clev_$61,698 00 
Security Savings Bank & s & Hough, Cleveland. 60,655 00 
Trust Co., Toledo _...- 63,007 00 $" 4 Kean, Chicago. _._- 60,601 50 
R. Kleybolte & Co., Cine. 62,702 50| Denison & Farnsworth, 
Hayden,Miller&Co., Clev_ 62,537 50 Cleveland ......... *26,068 00 

*For $25,000 Joseph Cox Stone Road bonds. 

Redondo, Los Angeles County, Cal.—Bond Suale.—On 
Aug. 19 the $30,000 5% 15-year city-hall bonds voted on 
Aug. 5 (V. 85, p. 429) were awarded, it is stated, to J. G 
Adams «& Co. at private sale. 

Republic Township School District (P. O. Republic), 
Marquette County, Mich.—Bond Sale.—On Aug. 1 the 
$30,000 5% coupon high-school-building bonds described in 





| V. 85, p. 241, were awarded to the Commercial Bank of 
' Tron Mountain at 101. 


Interest annually on March 1 at the 
First National Bank of Chicago. Maturity $2,000 yearly 
on March 1 from 1908 to 1922 inclusive. 

Richmond (P. O. Torah), Stearns County, Minn.—Bond 
Ojjering.—Proposals will be received until 7 p. mm. to-day 
(Aug. 31) by the Village Council for the $8,000 6% water- 
works-and-sewerage-system-construction bonds voted on 
July 24. Denomination $500. Date July 151907. Interest 
semi-annual. Maturity on July 15 as follows: $1,500 in each 


' of the years 1913, 1915 and 1917 and $3,500 in 1919. John 


Gertken is Village President and Jos. Vogt is Village Re- 
corder. 

Roane County (P. O. Kingston), Tenn.—Bonds Not Sold. 

Up to Aug. 26 no award had yet been made of the $60,000 
5% 5-20-year (optional) coupon refunding bonds offered on 
Aug. 5. For description see V. 85, p. 302. 

Rome Special School District of Green Township, Adams 
County, Ohio.—Bond Offereng.—Proposals will be received 
until 12 m. Sept. 15 (this date falls on Sunday but is so 
given in the official advertisement) by A. 8. Wamsley, Clerk 
Board of Education (P. O. Stout) for $1,000 6% bonds. 
Authority Section 3994 of the General Statutes. Denomina- 
tion $100. Interest annual. Maturity $100 yearly on 
Sept. 15 from 1908 to 1917 inclusive. 

Sag Harbor School District No. 11 of theffown of South- 
; ampton (P. O. Sag Harbor), Suffolk County, N. Y. Bond 











erest. The following bids were received: : Offering.—Proposals will be received untilg12 m.“Sept. 4 
NEW LOANS. NEW LOANS. 
25,000 


SCHOOL DISTRICT No, 32, 
HARTSVILLE, S. C. 
5% NON-TAXABLE COUPON BONDS, 


Sealed proposals will be recelved by the Board 
of Trustees of School District No. 32, embracing 
the town of Hartsville, S. C., until’ 12 o'clock 
noon of the 20th day of Septe mber 1907 for the 
purchase of Twenty-Five Thousand Dollars 
five per cent non-taxable coupon bonds, to be 
dated July ist, 1907, and pay able 20 years after 

a 


$40,000,000 


NEW YORK CITY 
Four and One-half (4'2%) Per Cent. 


date. Interest pay able nuary the ist and 
July the ist of each year at the Bank of Harts- 
ville, Hartsville, S.C. The purpose of this 


issue of bonds is ‘to meet the cost of constructing 
and equipping a new school building in the sald 
town for the use of the sald school district. 
Certified check for $1,000 00, payable to the 
order of M. S. Mc Kinnon, Chairman, to accom 
pany all bids and to be forfeited in case of failure 
of purchaser to comply with his bid. No bids tor 
less than par and accrued interest will be con- 


Issued in Coupon or Registered Form, 
Interchangeable at will after Purchase. 


sidered, and each bid must Include expenses of 
lithographing and Issuance of bonds and al! other O be Sold uesda Se t | () i 907 
id I y, sept. IV, 


ex 
Right t reserved to reject any or all bids. 
Address all bids to “‘Board of Trustees School 
District No. 32, Hartsville, S. C,," and endorse 
plainiy on the envelope the words “Bid for bonds. 
For further information apply to the Chairman. 
M.S McKINNON, Chairman. 
J. E. MILLER 
J. J. LAWTON, Trustees. 





MUNICIPAL 


At 2 o'clock P. M. 
AS FOLLOWS: 


$35,000,000 Corporate Stock, Payable May 1, 1957 
$5,000,600 Assessment Bonds, Payab'e May 1, 1917 


se EXEMPT FROM TAXATION, EXCEPT FOR STATE PURPOSES 


Public Service Corporation 


BONDS. | 


THESE STOCKS AND BONDS ARE 


E.H ROLLINS & Sons. LEGAL INVESTMENTS FOR TRUST FUNDS. 


BOSTON 


Denver. Chicago. San Franci-co 


Albert Kleybolte & Co. 


409 Walnut Street, 
CINCINNATI, 0. 





Send bids in a sealed envelope enclosed in the addressed envelope. A DEPOSIT OF 
TWO PER CENT OF 
money or certified ch 
‘City Record,’’ published at Room No. 2, City Hall, New York, 


Consult any Bank or Trust Company, or address 


HERMAN A. METZ, Comptroller, City of New York 


PAR VALUE MUST ACCOMPANY BID. Such deposit must be ta 
‘k upon a solvent Banking Corporation. For fuller information see 


280 Broadway, New York. 





Municipal, 
County, State, 


fand HWigh-Grade Public ‘Service | 
Securities 





Correspondence Solicited 


c.8. VAN NOSTRAND, 


36 WALL STREET, 


Investment Securities 


THE SOUTH. 
roperty and Investments of every 
Kind in all Southern States. 
METROPOLITAN INVESTMENT CO, 


GEO. B EDWARDS Presitent Cbarieston,s O., 


teat a nr 


i 
i 
I 
‘ 
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by Brinley D. Sleight, Clerk of Board of Education, . 4d 


$60,000 4% school-building bonds mentioned in V. 
1071. Denomination $3,000. Date Oct. 1 1907. beaeee | 
payable annually at the Peconic Bank in Sag Harbor. Ma- 
turity $3,000 yearly on Oct. 1 from 1908 to 1927 inclusive. 

Saginaw, Saginaw County, Mich.—Bonds Awarded in 
Part.—Only part of the $20,000 4% 1-10-year (serial) sewer 
bonds deseribed in V. 85, p. 485, was disposed of on Aug. 26. 
These were purchased by local investors. 

St. Joseph, Berrien County, Mich.—Bond Ojjering. —Pro- 
posals will be received until 5 p. m. Sept. 1 for $20,000 444% 


Pp. 


from 1913 to 1918 inclusive, while the $20,000 jail-repair 
bonds mature $5,000 yearly on May 1 from 1908 te 1911 
inclusive. 

Stow Township School District, Allegheny County, Pa.— 
Bond Sale.—This district has awarded $50,000 5% school 
bonds to Lawrence Barnum & Co. of Philadelphia. Denomi- 
nation $1,000. Date Aug. 1 1907. Interest semi-annual. 
Maturity part yearly to 1934. 

Superior School District (P. O. Superior), Nuckolls 
County, Neb.—Bonds Not Sold.—No sale has yet been made 
of the $30,000 5% 10-20-year (optional) coupon high-school- 








viaduct bonds. Authority, election held April 1 1907. | building bonds offe red on Aug. 1. See V. 85, p. 118, for 
Interest semi-annual. Certified check for $200 required. | description of these securities. 

Sault Ste. Marie, Chippewa County, Mich.—Bond Ojjer- | Syracuse, N. Y.—Bond Sale.—On Aug. 27 the $25,000 
ing. — Proposals will be received until 4 p. m., Sept. 9, by | 446% 1-20-year (serial) registered Salina School bonds, 
Thos. Blain, City Recorder, for $15,000 4% ’ 20-year fire- | described in V. 85, p. 430, were awarded to the P eople’s 
department bonds. Denomination $1,000. Date Aug. 1; Mutual Life Insurance Association and League at 102.50 
1907. Interest semi-annual. Certified check for $500 | and accrued interest—a basis of about 4.204 


required, 


San Antonio, Bexar County, Texas.—/ond Sale.—We ari 


Bonds Not Sold. 


-No bids were received on 
| the $200,000 court-house, 
$50,000 intercepting-sewer 414% registered bonds described 


for 
nent and 


Aug. 27 
$160,000 loeal-improve: 


advised that the $150,000 444% 20-40-year (optional) cou- | P94 vey : 

pon refunding bonds offered on Aug. 1 (V. 85, p. 242), were in V. 85, p. 430. 

awarded to lk. H. Rollins & Sons of Chicago at 100.276 and Tiffin, Seneca County, Ohio.—Bids Rejected.—All bids 
interest. Bonds are dated Aug. 1 1907. Aug. 29 for the $25,000 4% 15-year coupon re- 


haron, Mercer County, Pa. 


bonds offered but not 


24? 


yrovement 
85. Pp. 


Ini} 


See V. 


South Haven, Van Buren County, Mich. 
Chis city is offering for sale the $2,500 power-house bonds | 


-Bond Sale. 
has disposed of at par the $50,000 4% 10-20-year (optional) 
awarded on 


| 
' 

| 

| 

| received on 
—This borough | 

| Topeka, Kansas. 
ceived until 5 p. m. 
$82,689 70 5% 
tenth yearly. 


Troy, N. Y. 


July 16. | 


} 
~Bond Offering. | 


funding bonds described in V. 85, 


coupon improvement bonds. 
Certified check for 10% of bid r 
Revenue 


p. 43U, were rejected. 
-Bond Offering.—Proposals will be re- 
Sept. 9 by C. B. Burge, City Clerk, for 


Maturity one- 
quired. 


Bond Ojjfering.—Proposals were 











voted on July 8. Denominations: $1,500 and $1,000. Date ! asked for up to 11 a. m. yesterday (Aug. 30) for $100,000 1% 

July 15 1907. Interest (rate not to exceed 5%) payable | certificates. Date Aug. 30 1907. Maturity Oct. 19 1907. 

Jan. 1 and July 1 at the Hanover National Bank in New , The result of this offering was not known to us at the hour of 

York City. Maturity $1,000 on Oct. 1 1912 and $1,500 on | going to press. 

Oct. 1 1913. | Bond Offering.—Proposals will be received until 11 a. m. 
Steuben County (P. O. Bath), N. ¥.—Bond Sale.—On| Sept. 3 by Hiram W. Gardinier, City Comptroller, for the 

\ug. 29 the two issues of 5% registered court-house and | following bonds: ; 

jail-repail bonds, aggregating pg er ery in V. ma $56,230 16 4% : 20 — oe soqistered public impr ovement bonds 

» 130, were disposed of, it is stated, at 103.162. The oes ab date # : 5 90 . aturity Aug 15 1s 27. 

$3 1.900 cou alse. om bonds mature $5,000 yearly on May 1 | 74,718 71 4 4 year (serial) registerd pu ~ ulldin bonds. Date 

NEW LOANS NEW LOANS NEW LOANS. 





B540,00U 


Atchafalaya Basin Levee District 
NOTES. 


COMMISSIONERS 

ATCHAPALAYA LEVEE DISTRICT. 
New Orleans, La., Aug. 22nd, 1907. 

Notice to Capitalists and Investors 

Board of Commissioners of the Atchafalaya 

District, in conformity with and by 


OARD OF 
BASIN 


OFFICE 


' +The 
Basin Levee 


authority of Section 2 of Act number 9 of the 
Acts of the General Assembly of the State of 
Louisiana of the year 1900, will receive sealed 
bids or proposals for the purchase of the notes 


of sald Board 

Sald notes will be seventeen In number; said 
notes will be of the denomination of $20,000 each, 
dated upon the day of the acceptance of the bid 
of the successful bidder, and will be payable 
as follows 
Note ONE (1) will be payable in 1911. 






rwo (2) will be payable tn 1912. 
THREE (3) will be payable In 1913. 

FOUR (4) will be payable tn 1914. 

FIVE (5) will be payable tn 1915 

SLX (6) will be payable In 1916. 

SEVEN (7) will be payable in 1917. 
ELGHT (8) will be payable tn 1918. 
NINE (9) will be payable in 1919. 

TEN (10) will be payable in 1920. 
ELEVEN (11) will be payable In 1921. 
TWELVE (12) will be payable tn 1922. 
THIRTEEN (14) will be payable in 1923. 
FOURT J (14) will be payable In 1924. 
FIFTE ae 5) will be payable tn 1925. 
SIXTEEN (16) will be payable In 1926 


SE {VENTE EN (17) will be payable in 192 

‘Sald notes will bear interest at the rate of 3% 
per annum from date until paid, interest payable 
annually upon the date of issuance; sald notes 
will be sold to the person or persons offering the 
highest amount of cash for same. The bids must 
be for the entire Issue of seventeen notes. 

Said notes will be delivered upon the acceptance 
of the successful bid. The Board reserves the 
right to reject any and all bids. 

+ Said notes, principal and Interest, are secured 
by the funds of the Atchafalaya Basin Levee 
Board, as provided for in Section 2 of Act number 
9 of the Acts of 1900 

Sealed bids will be 
the Lafourche Basin 
change Bulldine, New Orleans, La., 
o'clock a. m., September 23, 1907. 

Said blds must be addressed to the President 


the rooms of 
Cotton Ex 
up to 12 


recelved at 
Levee Board, 


of the Atchafalaya Basin Levee Board. 

All bids mu be accompanied by a certified 
check for $5,000 00, which willl be held as securtty 
for compliance with the bl 


LEFERBVRE 
President 


VICTOR M. 


BA: OOM 


Lafourche Basin Levee District 
NoTES 


FICK BOARD OF COMMISSIONERS 
Ls \F rol RCHE BASIN LEVEE DISTRICT. 
New Orleans, La., Aug. 22nd, 1907. 


Notice to Capitalists and Investors. 

The Board of Commissioners of the Lafourche 
Basin Levee District. in conformity with and 
by authority of Section 2 of Act number 9 of 
the Acts of the General Assembly of the State of 
Louisiana of the year 1900, will receive sealed 
bids or proposals for the purchase of the notes 
of said Board. 

Said notes will be seventeen in number; sald 
notes will be of the denomination of $20,000 each, 


dated upon the day of the acceptance of the bid 
of the successful bidder, and will be payable as 
follows: 

Note OnE (1) will be payable in 1911. 


VO (2) will be payable in 1912. 
THRE E (3) will be payable in 1913. 
FOUR (4) will be payable in 1914. 
FIVE (5) will be payable in 1915. 
“SLX (6) will be payable tn 1916. 
“SEVEN (7) will be payable in 1917. 
‘EIGHT (8) will be payable in 1918. 
NINE (9) will be payable in 1919. 
TEN (10) will be payable in 1920 
ELEVEN (11) will be payable in 1921. 
TWELVE (12) will be payable in 1922. 
THIRTEEN (13) will be payable in 1923. 
FOURTEEN (14) will be payable in 1924. 
FIFTEEN (15) will be payable in 1925. 
SIXTEEN (16) will be payable in 1926. 
5 SEVENTEEN (17) wili be payable in 1927. 
Said notes will bear interest at the rate of 5% 
per annum from date until paid, interest payable 
annually upon the date of issuance; said notes 
will be sold to the person or persons offering the 
highest amount of cash for same. The bids 
must be for the entire issue of seventeen notes. 
Said notes will be delivered upon the acceptance 
of the successful bid The Board reserves the 
right to reject any and all bids. 


Said notes, principal and Interest, are secured 


by the funds of the Lafourche Basin Levee 
Board, as provided for in Section 2 of Act number 
9 of the Acts of 1900. 


the rooms of 
Cotton Ex 
up to 12 


Sealed bids will be received at 
the Lafourche Basin Levee Board, 
change Bullding, New Orleans, a. 
o'clock a. m., September 23, 19( 

Said bids must be addressed to ‘the President 
of the Lafourche Basin Levee Board. 

All bids must be accompanied by a certified 
check for $5,000 00, which will be held as security 
for compliance with the bic 

VICTOR MAURIN, 
President. 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building, 
CINCINNATI, 





Merritt & (Co. 
BANKERS, 


60 State Street, Boston 
36 SASSAU STREET. NEW YORK, 


Blodget 





STATS. CITY & RAILROAD BONDS, 


81,0572,.653.6 1 


CITY OF OTTAWA 
DESEN‘'UR‘S 


Tenders addressed to the undersiened, 
marked ‘Tender for Debentures, 
by the Corporation of the City of Ottawa at the 
office of the City Clerk until Wednesday the 
11TH DAY OF SEPTEMBER, 1907, at 4 p. m. 
for the ~~ ase of debentures to the amount of 
$1,052 653.6 

4% van CENT DEBENTURES. 
30-year debentures to the amount of $477,000 00 
4 PER CENT DEBENTURES 


and 
* will be reecived 


10 year debe ntures to the amount of $s 56,100 28 
20 4,053 38 
30 ii 110 ,000 06 
4@ si 105,500 00 


Interest payable half-yearly at | Quai 

Tenders will be received for the whole or part 
of the above, but any tender for 4 4 % debentures 
as well as for 4 % debentures must state a separate 
price for each such class of debentures. Delivery 
will be made at the Bank of Ottawa, Ottawa. 
in all cases accrued interest will be added to the 
rate tendered. 

The highest 
accepted. 

Further particulars and details of debentures 
can be good on application to the City 
Treasurer, Ottaw 

H. WILSON, 


G. 
Chairman Finance Comnalttee. 
Ottawa, 20th August, 1907. 


or any tender not meeessarily 





F.B. SHERMAN & CO. 
MUNICIPAL 
BONDS 


AND 
CORPORATION 
205 La Salle Street, CHICAGO 





INVESTMENT BONDS 


Lists upon request, 


Denison & Farnsworth, 


BOONTON 
CLEVELAND and PHILADELPHIA 


Estab ished 1585. 


H.C. Speer & Sons Co. 


First Nat. Rask Buildiog, Chicago 


CITY COUNTY BONDS. 


AND TOWNSH'P 
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Intezeat semi-annual. Certified check for not less than 
1% of the bonds, payable to the “City of Troy” is required. 
Purchaser to pay accrued interest. 

Truckee Sani District (P. O. Truckee), Nevada 
County, Cal.—Bond Offering.—Proposals will be received 
until 8 p. m., Sept. 7, by F. M. Rutherford, Secretary Sani- 
tary Board, for $16,000 5% gold coupon sewer-construction 
bonds. Authority, Chapter 161 and Amendments, Statutes 
of 1891. Denomination $800. Date Aug. 1 1907. In- 
terest semi-annually at the County Treasurer’s office at 
Nevada City. Maturity $800 yearly on Aug. 1 from 1908 
to 1927 inclusive. Certified check for 10% of bid, payable 
to the Secretary of Sanitary Board, is required. 

Tulsa, Ind. Ter.—Bonds Not Sold.—No sale was made 

on Aug. 19 of the $30,000 school and the $25,000 sanitary- 
sewer 5% 20-year gold coupon bonds described in V. 85, 
». 430. 
Tyron Township (P. O. Lynn), Polk County, No. Caro.— 
Bonds Not Sold—Bond Offering.—No award has yet been 
made of the $12,000 6% 20-year coupon good-road bonds 
which this township has been offering at private sale. For 
description of these securities see V. 85, p. 243. Proposals 
are now asked for until Sept. 20. F.S. Wilcox is Chairman 
ef the Finance Committee. 

Vermilion, Alberta.— Debentures Not Sold.—Up to Aug. 22 
ao sale had yet been made of the $12,775 6% debentures 
described in V. 85, p. 59. 

Wakeman Township (P. O. Wakeman), Huron County, 
Ohio.—Bond Sale.—This township has sold at par the $5,000 


414% eoupon road-improvement bonds offered but not sold 


2/e 
en July 22. See V. 85, p. 243. 
Wallington School District (P. O. Rutherford), Bergen 


County, N. J.—Bonds Not Sold.—Up to Aug. 22 no sale had 
yet been made of the $13,000 5% 11-36-year (serial) coupon 
publie-sehool-addition bonds offered on Aug. 9. See V. 85, 
p. 304, for description of bonds. 

Waterloo, Seneca County, N. Y.—Bond Sale.—On Aug. 14 
$9,000 8% funding bonds were awarded to Leonard Story 
ef Waterloo at par. Denomination $1,000. Date Aug. 14 


Maturity $3,000 yearly | at par and accrued interest. 


West Conshohocken School District (@. O. West Con- 
shohocken), Montgomery Oounty, Pa.—Bond Offering.— 
Proposals will be received until 8 p. m. Sept. 9 by Benjamin 
Riles, Secretary of the Board, for $9,000 4% school bonds. 
Denominations: $100, $500 and $1,000. Maturity ten years. 


White Plains, Westchester County, N. ¥.—Bonds Not 
Sold.—No sale was made on Aug. 19 of the four issues of 
4% and 414% bonds, aggregating $57,000, offered on that 
day. For description of these securities see V. 85, p. 305. 


Wildwood, Koochiching County, Minn.—Bond Sale.—On 
Aug. 17 the $8,000 6% 4-ll-year (serial) road and bridge- 
construction bonds dated July 31 1907 and described in 
V. 85, p. 181, were awarded to the Commercial Investment 
Co. of Buluth at par. No other bids were received. 

Windsor, Ont.— Debentures Not Sold.—No sale was made 
on Aug. 8 of the $20,000 4% macadam-pavement debentures, 
the $10,000 414% water-works debentures and the $49,440 80 
444% local-improvement debentures described in V. 85, 

. 244. 


p 
Wooster, Wayne Oounty, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Sept. 21 by J. B. Minier, 
City Auditor, for the following bonds: 
$16,000 4% (less any cash payments by pocgeate owners) Bever St. paving 
assessment bonds. Denomination $500. Maturity $2,500 on 
mas. i 1908 and $1,500 yearly on Sept. 15 from 1909 to 1917 

nclusive. 

3,100 4% (less any cash payments by property owners) Columbus Ave. 
tt assessment bonds. Denomination $310. Maturity 

310 yearly on Sept. 15 from 1908 to 1917 inclusive. 

2,260 4% (less any cash payments by property owners) sewer-con- 
struction assessment bonds. Denomination §45@. Maturity 
$450 yearly on Sept. 15 from 1908 to 1912 inclusive. 

3,600 414 % Bever St. paving bonds (city’s portion). Denomination 
$600. Maturity Sept. 15 1912. 

Bonds are dated Sept. 15 1907. Interest semi-annual. 
Certified check for 5% of bonds bid for, payable to the City 
Treasurer, is required. Purchaser to pay accrued interest. 


Wyandotte, Wayne County, Mich.—Bond Sale.—On Aug. 
21 the $20,000 414% 30-year coupon municipal-electric- 
light-plant-extension bonds, a description of which was given 
in V. 85, p. 431, were awarded to A. J. Hood & Co. of Detroit 
A bid of par was also received 





1907. Interest annually in July. 
en July 1 from 1908 to 1910 inclusive. 


from 8. A. Kean of Chicago. 








~NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. 








$27,000 ERVIN & 


Township of Weehawken, BAN 
HUDSON COUNTY, N. J. 


FOAD IMPROV. M-NT BONDS. BONDS FOR 


New York Steek Bzchange, 
Saunas Philadelphia Steck Rushange. 


COMPANY, 
KERS, 


Perry, Coffin & Burr, 


INVESTMENT BONDS. 


60 State Street, 
BOSTON 


INVESTMENT 





Philadsleite.. | 


| 





Under Chapter 129, laws of New Jersey, 

for 1905, 43 Bxchange Place, Drenei Building 
Sealed proposals will be recelved by the Town- 

ship Committee of the Township of Wechawken New York 

in the County of Hudson, N. J.,on THURSDAY, 

SEPTEMBER 5, 1907, at eight o’clock p. m.,| = : —= 

at the Township Hall, 105 Bulls Ferry Branch 

Road, for the purchase of the following 44% % 


semi-annual coupon bonds. 
Amount, $27,000 


- ACCOUNTANTS 








Purpose, Improvement” of* Clifton Road. 
Maturity, $1,000 on July 1, 1915 to 1923, $2,000 
on July 1, 1924 to 1932. 

interest, January and July. 

Denomination, $1,000 each. 

Dated July 1, 1907. 

The bonds will be delivered upon* payment of | 
the purchase price. tach proposal must be | 
sccompanied by a deposit of five hundred dollars, | 
either money or a certied check on some re- | 
sponsible bank oer trust company, drawn to the 
of the Treasurer of the Township of Wee- 





rder 
hawken. | 
rhe Township Committee reserves the right | 
to reject any and all bids If deemed for the | 
interest of the Township se to do 
By order of the Township Committee. 
THOMAS CARROLL, 
Township Clerk. 


CHICAGO, 





. ae Monadnock Béock, 


New Issue 


NEW YORK CITY 


BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
. (New York and I//linois.) 


NEW YORK, 
Broad Exchange Building, 
26 Broad Street, 


SAN FRANCISCO, 
787 Market Street. 


LOMNDOM, ENGLAND, 
18 8t, 8within’s Lane, E, C., Cable, “Adorjest.” 


MEW ORLEANS, 
Hibernia Bank Bldg. 








4% INTERCHANGEABLE 








Coupoft or Registered Bonds 
Gold, Tax Exempt, 
MATURING MAY, 1957 





GUN 


cee | 
T. W STEPHENS & CO.. 


2 WALL ST., NEW YORE 





MacDonald, McCoy & Co,, 
MUNICIPAL AND CORPORATION 
BONDS. 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building. 


N, RICHARDS & CO. 


PUBL'C ACCOUNTANTS 


BOSTON—50 Congress Street 
MONTREAL—Bank of Ottawa Buiiding. 











r8zr La Salle Street, Chicago. | 


| 
: 
| 
f 


a a ne 
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trust Companies, 





Mercantile Trust Co. CITY TRUST CO. 


60 STATE STREET. BOSTON. MASS. 


St. Louis, Mo 
Member St. Louls Clearing House Association 


Capital and Surplus, $9,500,000 


FESTUS J. WADE 
President. 


WM, MAFFITT. Capital & Surplus, = 


Transacts a General Trust and 


Commenced busine:s Nov, 15, 1899 
RESOURCES 





$1,667,051 19 


Nov. 16, 1899 ‘| 





$4,429,448 02 


Nov. 16, 1900 | 





Nov. 16, 1901 
$11,780 418 95 





| Nov 


16, 1902 


$21,882,734 64 





| wov.16, 1903 $21,756,471 73 | 








| Nov. 16, 1904 $26 508,716 93 | 


| Nov. 16,1905 $27,292,163 67 | 











The vroof of Wood Service is Constant Growth 


CENTRAL 





TRUST COMPANY 


OF ILLINOIS, 
CHICAGO 

Capital, - - = = = 
Surplus and Profits - 


CHARLES G- DAWES, President 
IRVING OSBORNE, Vice-President. 
Me UHRLAUB, Vice-President. 
WILLIAM R- DAWES, Cashier. 
D. SKINNER, Asst. Cashier 
WILLIAM W. GATES, Asst. Oashier. 
A. G. MANG, Seerc' ctary. 
MALCOLM MlcDOW FLL, Asst Secretary. 


BANKING, SAVINGS AND 
DEPARTMENTS. 


$2,000 000. 
900,000 





TRUST 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
HARTERED 1836. 
Acts as irc Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for Indi viduals or 
Corporations. 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee ot Corporation Mortgages, 
Depositary under Plans of Reorganization. 
Registrar and Transter Agent. 
Assumesentire charge of Real Estate. 
Sates to Rent in Burglar-Proof Vaults. 


&. B. MORHIS, President. 

W. NN. ELY, 1st Vice-President. 

A. A, JACKSON, 2d Vice-President. 

C.J RHOADS, 4d Vice-Pres. and Treasurer. 

EDWARD S. P \Gh, Secretary. 
MANAGERS: 


Efflincham B. Morris, C. Hartman apenas 


John A. Brown Jr. James _—— 
Benjan.in W. Kichards Ausuetes ). Juilliard 
Joha B Garrett, Edward J. Berwind 


Randal Morgan, 
Edw. T. Stotesbury, 
Charles E. Ingersoll 
John Story Jenks Jr. 
Henry B. Coxe Jr 


Willlam H, Jenks, 
Willlam H. Gaw, 
Francis lL, Gowen, 
Geo. H. McFadden, 
Henry Tatnall, 


Issac H. Clothier E, C. Felton. 
Thos. DeWitt Cuyler, 
N L. Cor. Broad and Chestnut Streets, 
PHILADELPHIA. 


TheT TrustCompany + 
of North America 


603-505-507 Chestnut St., Philadeiphia. 
CAPT EL: ctcccnctssecceniioiine $1,000 000 
ADAM A, STULL, President. 

HENRY G. BRENGLE, Ist Vice-Pres. & Tr -a:urer. 
JOS. 8. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
HAS. P. LINKEAWKAVER, Seo. & Asst ‘Trust Ofiicer 
DIRBCTORS. 
Henry G, Prengle, J, Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mcliienny. 


E, W. Clark Jr., 
Eckiey B. Coxe Jr,, 
Edwin 38, Dixon, 


Richard Waln Meirs, 
Clement B. Newbold, 
John W. Pepper, 


Eugene L, Ellison, W liam F. Read, 
Joseph C. Fraiey, Frank Samuel, 

Harry ©, Francis, Adam A, Stull, 

Henry L,. Gaw, Jr., Edward D. Toland, 
Howard 5. Graham, Joseph R. Wainwright, 
Sanuel F, Houston, William Wiasor. 


bis © 2% 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN 


anking Business 
Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; also as Agent for the Registering 
and Transfer of Stock. 
A legal Deposiney for Court Funds, and author- 
ized te act as Executor, Guardian, Ad- 
ator and Trus 
DIRECTORS, 
PHILIP STOCKTON, President. 


| Charles F, Adams 2d. 
| Orlando H. Alford, 
| F. Lothrop Ames, 
| John S. Bartlett, 
Charles EK. Cotting. 
Alvah Crocker, 
Livingston Cushing. 
George A. Draper, 
William F. Draper. 
Wilmot R. Evans. 
Frederick P. Fish, 
Robert F. Herrick 
Francis L. Higginson, 


MASS. 


= $4,000,000 


George E. Keith, 
Gardiner M. Lane. 
Arthur Lyman, 
Maxwell Norman, 
Robert T. Paine 2d. 
Andrew W. Preston. 
Richard S. Russell. 
Howard Stockton, 
Charles A. Stone, 
Galen N. Stone, 
Quincy A. Shaw Jr., 
—e Thayer, 
Underwood. 


OLD COLONY 
TRUST Co. 


BOSTON, MASS, 





Capital and Surpius, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS, ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK, TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT, REGISTRAR, 








BOARD OF DIRECTORS: 


T. JEFFERSON COOLIDGE Jz., : Chair: 
tt, Henry. 8. ‘How we, 


Gorden Abbo' 

Oliver Ames, Walter Hunnewell, 

C. W. Amory, Thomas L.Livermore, 
Charles F. Ayer, Charles 3. Mellen, 
Samuel Carr, George v. L. Meyer, 
B. P. Cheney, Laurence Minot, 





T. Jefferson Coolidge, 
Charlies E. Cotting, 
Phihp Dexter, 

Eben 8S. Draper, 


ald Foster, 


Richard Olne: oF 
Robert J. Paine, 2 
Philip L. Saltonus' 
Nathaniel Thayer, 
Lucius tle, 
Stephen M,. Weld, 
Charles W. Whittier, 


ory O 
Henry C. Jackson W. Seward Webb. 
Sidney W. Winslow 





Boston Safe Deposit 


AND 


Trust Company 
BOSTON MAS» 
Transacts a General Trust and 
Banking Business. 
| Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 


Bortaegee and is authorized to act as Executor, 
Guardian, Administrator and Trustee. 


Capital = + = «= 
Surplus (Earned) 


$1,000,000 
2,000,000 


CHARLES E, ROGERSON, President, 
JAMES LONGLEY, Vice-President. 
WILLIAM C, WILLIAMS, Vice-Pres’t. 
G. E, GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Sec. &Mgr.Safe D.D't. 
H. D, HEATHFIELD, Assistant Sec, 

F, J. BURRAGE, Assistant Secretary. 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
CAPITAL, SOE PROFITS} 21000, 000. 

A os FINANCIAL AND FIDUCIARY 

USINESS TRANSACTED 





DIRECTORS 
John I. Beggs D. R. Francis R, J. O'Reilly, MD 
Wiibur F, Boyle August Gehner Henry W. Peters 


James E, Brock 8S. E. Holtiman UH. Clay Pierce 
Murray Carleton Chas, H. Huttig J. Ramsey Jr 
Charles Clark Breckin’ge Jones James E. Smith 
Horatio N. Davis W. J. McBride Robt. H. Stockton 
Jonn D. Davis Nelson W. McLeod Julius 5. Walsh 
Aug. B. Ewing Saunders Norvell Rolla Wells 
Wm. D, Orthwein 
OFFICERS 
JULIUS 3. WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President 
JOHN D. DAVIS, Vice-President 
SAMUEL E,. HOF ‘MAN, Vice-President 
JAMES E. BROCK, Secretary 
—— R. LYLE, Asst. Secretary 
HENRY C. IBBOTSON, Asst. Secretary | 
Cc. ar TURNER Jr., Asst. Secretary | 
LOUIS W. FRICKE, Asst. Secretary 
F REDERICK VIERLING, Trust Officer 
HENRY SE PLE AMES, Asst. Executive Officer 
K, Asst. Trust Officer 


Mec, MARTIN, Asst. Bond Officer 
pos W. BENNETT, Real Estate Officer 


George P Garduer, 
Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,008 SURPLUS $2,000,009 
Safe Deposit Vaults 
fetherien’ 00 268 0p enconter ond tp mentve ent 
Sura of Lam of dauity "exccutry,“Amistratay 
As Guardians, "trustecs, Corporations 
Also acts as Trustee under Mortgages and as Transfer 
Agent and Kegistrar of Stocks aud Bonds. 
laterest Allowed on Deposits Sudject to Check . 





OFFICERS. 
VID Ps wenyey President 


OMAR Is H. D ALLON, Vice ice~President 
F CHOATE, Vice-President. 
FRANKLIN HAVEN, Vice-Presideat. 
JAMES R. HOOPER, Actuary. 
HENRY N. MARK etar- 
FRED K W. ALLE Asst Sec .4Treas. 
THOM TON Asst Asst. Treasurer 
FRANCIS RSE ETT. Trust Oiloe 
BOARD OF DIRECTORS 
Wi Endicott, Chairman. 
Walter C. Baylies, Frederick P. Fish, 
Alfred Bowditch, Morris Gray, 
‘naries F. Choate, Franklin Haven, 
Aliexaader Coc James I. Hooper, 
«dmuad D Codman, James M. 
1. Jefferson Coolidge, rge 3. Siisbee, 
‘narles H. Dalton, ce M. Stockton, 
jeorge Dexter, Nathaniel Thayer, 
Pa'lip Dexter, George Wigglesworth 
Wiliam Farnsworth, David R. Wnhitnev 





Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = 


DIRECTORS 
Jostah L, BlackweliL Grier Hersh, 
G. Clymer Brooke, 
Hi. Carroll aoe, 
John W. Castles, 
Joseph R, Foard, 
B. Howell Griswold Jr., 
A. Barton Hepburn, 
John ‘T. Hill, 


$2,000,000 


George C. Jenkins, 
Joshua Levering, 
Oscar G. Murray, 
Henry Ff, Shoemaker, 
James Speyer, 
Douglas M. Wile. 
L. S. Zimmerman 
OFFICERS 
GRIER HERSH.........-. President 
L. S. ZIMMERMA --2d Vice-Prest, 
CARROLL VAN NESS..-.-.. Treasurer 
JERVIS SPENCER Jr...Asst. Treasure 
IVAN SKINNER ...... Asst. Secretary 











GEO. KINGSLAND, Asst. Real Estate Officer 
Cc. W. MORATH, Safe Deposit Officer 


WISCONSIN TRUST Co, 
MILWAUKZE, 


Capita’, - - - - - $600,000 
Surplus, - - - - - 100,000 


Transacts a General Trust Co Business. 


Buys and Sells 
High Grade Investment Bonds. 


OFPICERS. 
me President. 
. Vice-President 
ER P. S STICKNEY. ‘Treasurer. 





y repent’ BA 
GARDN 





FRED. C. BES? Seerctarv 
RB. L, SMITH, Asst Secretary 


NOW ‘READY, 
FINANCIAL REVIEW. 
1907 ISSUE, 
320 Pages. 
PRICE, TWO DOLLARS. 


Commercial & Financial Chronicle, 
7644 Pine Street, New York. 


William D. Marks, Ph. B.C.E. 
Consulting Engineer and Statistician, 


GAS WORKS ELECTRIC LIGHT WORKS, 
ELECTRI. RAILWAYX8, O1L MUTOR CARS. 
623 Va k Rew Bidg. New York City. 
Experienced in Municipal Causes. 











pie Gh ati 
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——— 


Trust acres mam 








Bowling Green Trust Co. | 
| 


26 BROADWAY' NEW YORK. 





Cupital, $1,000,000 Surplus, $8,000,000 





OFFICERS: 
EDWIN GOULD, . President 
WILLIAM H, TAYLOR, Ist Vice-President 


CHAS, P. ARMSTRONG, 2d Vice-President 
JOHN A. HILTON, 8d Vice-Pres, and Treas. 
Secretary 


WILLIAM M, LAWS, e " 
DIBECTORS: 
Charles P. Armstrong, John A. Hilton, 
Frank Brainard, Myron T. Herrick, 
Harry Bronner, Edward T. Jeffery, 
@. Brown, Winslow 8. Pierce, 


Morton F. Plant, 


Edmund ©. Converse, Dick 8S. Ramsay, 

Wm. Nelson Cromwell, Frederick B. Schenck, 
@renville M. Dodge, Androw Squire, | 
A. Goepel, William H. Taylor, 
Edwin Gould, Edward B. Thomas, 
Frank J. Gould, John P. Truesdell, 
George J. Gould, E. F. O. Young. 





¢ 
* trust co. ® | 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. | 
Ne. 100 WEST 125TH STREET. 
THIKRD AVENUK & 148TH STREET. 


GHARLES T. BABN{Y, President. 
FRED’K L. ELDRIDGE, lst Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. | 
B. L. ALLEN, 84 Vice-President. | 
WILLIAM TURNBULL, 4th V.-Pre 
FRED’K GORE KING. Sec. and Treas. 
J, McLRAN WALTON, Asst. Secretary. | 
HARRIR A. DUNN, Asst Treasure~ 
ARCHIBALD &. KING, Asst. Treas. 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager, 


Rhode Island Hospital 
Trust Company, 





| STEPHEN BAKER, 
Pres. 


United States Trust ‘tampany if Jew Yor, 


45 and 47 Wall Street. 
CAPITAL, : . : i ah aie $2 000,000.00 


SURPLUS 4ND UNDIVIDED PROFITS, : : : $13,013,709 14 
This Company acts as Executor, Administrator, Guardian, Trustee, Court Depositary and in 


other sescguieed trust capacities 


4 allows Interest at current rates on deposits. 
holds, manages and invests money, securities and other property, real or personal, for estates 
corgacatiens and individuals. 


EDWARD W. SHELDON, President. wi 
WILLIAM MC KINGSLEY, Second Vice-Pres, HENRY vie. A ARERR, } a = 
WILFRED J. WORCESTER, Asst, Secretary. CHAR ES’A. ED EDS: 2d. Asst Secretary 


TRUSTEES. 
JOHN A. STEWART, Chatrman of the Board. 


Samuel Sloan Alexander E. Orr, James nen, Lyman J. Gage, 

D. Wiills James, Willlam H. Macy ‘Jr. + John Clafil carne } Whitney. 

John Crosby Brown, William D. Sloane, John J. Phelps. Edward W. Sheidon, 

W. Bayard Cutting Gustav H. Sch wab, John S. Kennedy, Chaunce Keep, 

Charlies S. Smit Frank Lyman, . O. Mills, George . Rives. 
Lewls Cass Ledyard 


Willlam Rockefeiler, George . Vietor, 











BANKERS TRUST 
COMPANY, 


New York. 


7 Wall Street, 
‘Capital $ | ,OOO,O00 Surplus $500,000 


Undivided Profits, $918,500 


DIRECTORS. 
FREDERICK T. HASKELL, EDWARD F. SWINNEY, 
Bank of the Manhattan co Pr yt 9 arust&Sav. Pres, ist Nat. B’k, Gaty 
JOHN F. Fd tOMPSON, 


Co., New York. ik, 
SAMUELS, SAY ME x, “int use a neat 
rd Nat, Bank, ase 
MBERT THORN 
| EDWIN M. BULKLEY, THOMAS V Ww. LAMONT aL BERT @. mg ¥. 
EDWARD TOW SEND, 


Sp-ncer Trask & Co., Bankers, 


New York & 
JAMES G. CANNON Gates oe - Prgstmooners’ & 
Vice-Pres. Fourth Nat. Bk. N Y¥ Mechanios’ Nat. 8',N.¥ 41 BERT H. WIGGIN 
EDMUND C. CONVERSE, EDOAR L. MARSTON, Vice-Pres. Chase Nat.’ Bank, 
deat. Blair & Co., Bankers, New York. New York. 


GEO. W. PERKINS 
. P. Morgan & Co., B’kers, N.Y. 
WILLIAM H. PORTER 
Pres. Chemical Nat. Bank, N.Y 
DANIEL G. REID 
Vice-Pres, Liberty Nat. B’k, N.Y 
Acts as Execator, Administrater and Guardian; Assignee and Receiver; Registrar. 
Transfer and Fiscal Agent; and as Trustee for individuals and cerperations. 
ALLOWS INTEREST UPON DEPOSITS, 


. F, WwW. 
1. Fe THOR Sranssents OFFICERS, «=» Ws LAMONT pnnstount 
3. €. POMEROY E. C.cC CONVERSE 


B. STRONG JR. 
SECRETARY 
H. W. W. DONOVAN _ N. B. CLOSE 
ASSISTANT TREASURER 


ASSISTANT TRUST OFFICER 


SAMUEL WOOLVERTON, 


EDWARD F. F. C. “YOUNG, 
jat. Bank. Jersey Vity 


HENRY P. DAVISON 
Vice-Pres. First Nat. Bank, N.Y 

WALTER E. FREW, 
Vice-Pres. Gorn &zch. Ha., N.Y. 





PROVHDENCE R. I. 


OR PITA Dac ccccccscccccccccccoccscccccce $1,000,006 
SURPLUS EARNINGS..,.......+.+ $1,500,000 
ONDIVIDED PROFITS .......... 470,000 
DIRECTORS: 
Royal C, T Rowland G. Besar, 
Robert H. L Goddard, Ne.son W. Aldrich, 
Geo, W. R. Matteson, Samuel R. Dorrance, 
William D, Ely, Howard O. Starges, 
bert lL. Gammel, Pernen O. Metoa 
William Binney, ter R. Callender, 
Gibert A. Phill 


HERBERT J. WELLS, Presiden 
EDWARD ». CLARK Vice President. 
HORATIO A. ONT. Vice-President. 
WILLIAM MWE eoretary 
Pie rox ‘" OARDN . Trust Officer. 
CYRUS BK. LAPHAM, Bec’ 


WALTER G. BROWN, Asst. Secs 


| Pays Interest on Deposits Subject to Check. 














i UNITED STATES | 
|] MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. 8th Ave. & (25th St. 








| Issues Foreign and Domestic Letters of Credit. 
Acts in all fiduciary capacities. 


“dl 














a CAPITAL and SURPLUS, $6,000,000. 








THE AUDIT COMPANY 
OF New YORK, 


ORGANIZED 1897. 


NEW YORK: 
43 Cedar Street. 


PHILADELPHIA 
NEW. ENGLAND OFFIC 


CHICAGO. 


mr. Bidg., 15 State St., BOSTON 
Frick Bide., ff Bae »PA 
AL ST BELMONT, 


Acting President. 
Ww ILLIAM A. NASH, JO tt F a ie 
GEORGE w. YO 
Vice- Preside 4 
5 a ARD T. PERINE, Gen’ i Mer. and Treas. 
RICHARDSON, ‘Assistant Treasurer. 
Tats “Company Audits and Investigates Ac- 
counts and makes Physical Examinations of 
Properties. Its Certificates and Reports are Pre- 
pared In behalf of Merchants, Bankers, Corpora- 
tions, Committees and others, fn strict confidence. 
The Company also devises and Installs Money- 
Saving Systems of Keeping Accounts. 











Che Trust Company of America 


135 BROADWAY, 
NEW YORK 
95 GResHaM ST., Lonoen, E. C. 


BRANCH, 


COLONIAL BRANCH } 
36 WALL ST. | 


222 BrRoapway. 








PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORiD 
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Cotton. 


Financial. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES BUITABLE TO WANTS OF BPINNERS. 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Eawecute Orders for Future Deliwery 


CoO'TON 
At the Bo York, Liverpool aod New Orleans 
orders for 


Cotton Exchanges. Alse 





‘ OF FEE 
At the New ‘York Cotee Exdmange 


GRAIN AND PROY egene 
at tbe Chicago Board o 


GRAIN AND COTTOR =ED © @IL 
At tne New York yiv~-y --4~ 


Hubbard Bros. & Co., 
COFFEE EXUHANGE BUILDING, 
HANOVER SQUARE, 

NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made ow Cotton 
Consignments, 


Hopkins, Dwight & Co., 
COTTON, 
COTTON-SEED o1lL. 


COMMISSION MERCHANTS. 


Room 52, Cotton Exchange Bailding, 
NEW YORK, 


LAHMAN, STERN & Co, Limited, New Orieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Btock, Uotion, Uoffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well in 
New Orleans, Chicago and foreign markets. 














Siegfr. Gruner & Co., 
COTTON MERCHANTS 
17 South William Street, 

NEW YORK, 





Mason Smith & Co., 
COLTON COMMISSION MERCHANTS 


NEW ORLEANS, LA, 
MEMPHIS, TENS, DALLAS, TEX, 


Buyers of Spot Cotton, Orders tor Contracts Exe 
cuted tn the New (rieaus, New York, 
Liverpou! and liavre Markets. 





WILLIAM RAY & CO., 
BUCCESSORS TO 
GEO. COPELAND & CO, 
COTTON BROKERS, 
43 Cotten Exchange, New York. 


Orders for future colivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO.,|- 
Commission Merchants, 


CoTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 





FEVERSZ & COMPANY 





BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
E@TABLISNED 1566, 


Bishop, Laimbeer & Co. 


Members New York Stock Exehange. 


Mills Building, - 1!5 Broad St. 
STANDARD AUDIT CO. 


41-43 Wall St, 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE. Pres.) Certified Public 
HENRY C. DAVIS. Secy. Accountants 


Telerhone 2200-2270 Rroad 


Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA. 
AND 
Cotton Exchange Building, NEW YORK, 
141 Milk Mireet, BOUTON, MASS, 

















Bremen Correspondents. INMAN & CO 


W. R. CRAIG & CO., 


Lord's Court Building, 
37 William ay a - EW YORK 
. No. 1618 Broad. 


Cotton Merchants. 


Aw YORK COTTON EXOHANG 
members {Ni W ORLEANS COTTON Exe HANG) 
NEw Sour Come EXCHANG 
so NATION 





(LIvVERPOO IT 4~ 
Future Delivery Orders E von nah on abvve Eachanges 
Liberal Advances Made on Coton Cons gnments 





LEHMAN BROS.,, New York. 


Lehman, Stern & Co. , Ltd. 


COTTON FACTORS and 
COMMISSON MEKCHANTS, 
New Orleans, 


Orders for fetave delivery executed in New oriean: 
New York ana Ltverpool. 
Liberal advances made on Cotton consignments. 


Chapman, Selter & Allen, 


COTTON BROKERS, 
a Exchange Bidg., New York. 
Y. aod New Oriean Cotton kxctange: 








ROBERT MOORE & CO., 
50 Beaver Mtreet, New York. 
ORDERF FOR FUTURE DBLIVERY EXRCO- 
TED IN NEW YORK AND LIVEKPOOL BX 

CHANG KB. 
_OCOTTON PURCHASED FOR SPINNERS uss. 


SMITH & HAYNE, 


Wrank B, Hayne (in Commendam ) 
Cetten Brekers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA, 


ORDERS FOR FUTURE DELIVERY pane us KL 
IN NEW UBLHANS, NEW YORK A 
LIVERPOOL MAKKETS, 








ot 
a ‘Liverpool Cotton Aaroetation. 


GWATHMEY & co., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, New York. 








Wm. P.Quentell. E& R.Coate. Iheodore H Price, 


Quenteil, Coats & Co., 


COTTON BROKERS, 
S23 Benver Street, -« - « 
Members N.Y . Cotton ox 
Associate Mombers Liverpool Cotton jation. 


New York 





FARWELL 
TRUST COMPANY, 


226 La Salle Street, 


CHICAGO. 
CAPITAL - - $1,500,000 





GRANGER FABWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 


LOANS ON COLLATERAL, 
BONDS. 
INVESTMENT SECURITIES, 





F.H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 


Hieh- Grade 





Investments. 





Members of New York and Boston Stock Exchanges 


| Established 1563. , 


W. T. HATCH & SONS, 
BANKERS AND BROKERS, 
96 Broadwav, -°- New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street. 


Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & CO,, 
BANKERS AND BROKERS, 

30 Bread St... - * = New York. 
Menivers Of N. 1. and Philadeipnis Stock c Achanges 
New York, New Orieans and Liverpool ‘ otton 
Exchanges, New York Uofee Exchange 
and Chteazo soard of lrade 


Cotton, 


Stephen M. Weld & Cai 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, 8. M. WELD & Co., 89 
State St., Boston, Maas. 

Liverpool Correspondenta, WELD & Co. 

Bremen Correspondents, ALBKECHT, WELD & Oo. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, NEW YORK. 


LIVERPOOL CORRESPOND: 
PREDELIC ZEREGA & OO. 
BREMEN CORRESPOND 


MeFADDEN BROTHERS & CO, 
HAVRE CORRESPONDENTS: 
BOcI ETE D’imronration ET Ds ComMMISsION 
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UMI 


ceo er er res a 


GENERAL LIRReRy, 
UNIV. Or mucrt, 





COVER SECTION. 


The financial 
omens! Jb ranicle 


INCLUDING 


: Bank and Quotation Section (Monthly) State and en ee ee | 


1 Railway and Industrial Section (Quarterly) Street Railway Section (™¥ 


§ | Entered according to Act of Congress im 1907, by WiL1daM B. Dana CoMPANyY, on timenatitaientansintianin aaa 
i | A weshly neuupapes entenes at Best Oiien, Hew Vest, enensant-ctaes mnattar-Ginaaass B. Cals CHAT ean il 
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COMPRISING THREE SECTIONS AS POLLOWS: 


Section I.—COVER SECTION. 


Section II.—-CHRONICLE SECTION. 





Section IL—BANK AND QUOTATION SECTION. 











WILLIAM B. DANA COMPANY, PUBLISHERS, . 
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